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are ieceſliry indexes to what follows, ' 
Tit Editor has fubjoineck the Debates of the Tubj&t * Ke kon- 
fideration of the important Services of that able and Webel beende, 


Manquis CoxnwaLLis, the propoſed mode of s remuneration, 7 and 
the beſt means of putting the Military Eſtablimmel t'of the Company into | 


3 fate the moſt hotiourable in Ieſelf, and, t e Tat" promiſing of future 


proſperity. The topicks adyeited 10 in the follswiri Pages, hateriaf 1 . 


they are to the Ealt India Proprictots, are not leſs” to the Nation a 


large; for i cloſely intervdven, and 0 tdricwately” et e the Tate 


reſts of the latter with the former, char whatever id ory the one ſuftains, 


che other mult deeply” feel. The giving to the Pubic” tf is ape 1M 


ane upon hibjetts" of ch magnitudi itude; Tan ot titel be dee 
frivolous, 'or an uſeleſs offt, weber; Lecter it I 


che great queſtion of FüxTE Hr, and he believes no perſan” reſent, d whatever 


HE late Editor OR, b in te each per of the Spring, 
publiſhed a Pamphlet on the Sühject of che Faſt” India Debates, the 
coutſe of which he had regularly attended. He now comes forward with 
a continuation of the ſame Series, and has reſumedthat of the 24th 'Oof 
Fanuary laſt, in order to ſtate the material poin pointy of it, becauſe cavle they 


PR lt gut 5 
)J ed PAST 99K 


Ar B Cell Ebel ear de Eu Aae ths h te le 550 of 


might be his ſtake in the capital ſtock gf the C any fat mpr re ai i 


faction than he did, Ar betic ling 4 iRe lution” re ve” . hah hn of 2 d 


moſt crdtided” and reſpe@lble" General "Court," "which" dete rmiged thai this 


very extenlive branch of ſes expenditure, r Met condufted i in future, | 


v upon principtes f fair, well regulated and op Corti eden. When 


thoſe who habe been Copſteßt Pektators and. 4060 tors of "rheſe : Wor ray 


wars," lobk back At we äber es th 7 ha e with netted,” They Anett 


but ſeeb a mittürẽ or Adil Ation : 55 prides at the peter oft thoſe Gogh 5 


602 a 


ſkinee; to oppoſe a Within, a 2s} Frafu en chew ® 94 
bers were 7 and the frengih' f 0 Ap 2 kde gute & to 192 
tafll they” had* Unchecked; ; "whole "contin. eck e eg 
appeals to the Gitiehli Covrt,? excited, 1 *Þro? 2 5h, "PE, 
and begor afiftdate form Quarters, Koln whence: t . er To 2 
had fearcely a reaſonable .expeQation of ſupport. gil at length the rice 
Gs 34] ; . | | of 


be, with eh he and Ve! 1 Wie "the fer in. 


5 „'àßV!„ LWF4 
dt ch canied all Petre it, 'reffuBlion followed reduction, wol who 
felt it no longer prudent publickly to reſiſt, faund ir right ſilently to concede z 
and at this hour we have to congratulate the Proprietors td an Annual 
faving of at leaſt HALF A MILLION: ſterling |, PR te x 


; 4 * he Advantages which neceſſarily folly, are as infinite as "ON are 
| important, and though pervading the whole ſyſtem of, their affairs, may 
perhaps be ee in cheſe two ideas, increaſed cultivation of ws 
eee and increaſed. copſuprion of Britiſh Manufacture. x 
To have effected this is great, but to have eſtabliſhed the. ei 
boye ſtated, and which weaunderſtand the Directors are now abopt to 
act upon, in order to make this ſaving permanent, is an ee 
which neither ought to be, nor can be forgotten. 3 5 
The Editor was not leſs attentive to the arguments pro. and can. upon 
2 new and important ropoſition of introducing SyGAR, as a ſtaple article 
3 Traffick. from ,the 15 Indies; which. had for its object not only 
the lowering, materially that, neceſſary of hi fe, to the inhabitants of this 
country, but the repoſſeſſion, of the expert HR Ta40s, and its attendant 
CARRYING TRADE ; Trades, long in the bands of the French, and ta 
whom they hae been the ſource of immenſe a advantage. He had the pleaſure 8 
ib. liftening o on that occaſion to two ſpeeches * for and agg the queſtion, 
' that would have reflected eredit on either of thoſe. Legiſlative Aſſemblies, i 
in which the Editor has paſſed ſo great a portion of his life. They do not 
appear in this Pamphlet, but in compliance with the wiſhes of. ſome W- * 
ſpectable Eaſt and Weſt India Proprietors, he Propoſes Hy, to pon, . 
that debate ſeparately. _ % 
Aſter the attention w en che "Editor had been induced to pay to "the 
above ſubjeQts, it was not likely that he ſhould deſert his. poſt. on the in- 
troduction of the new CrantER ; in, truth, he watched the whole progreſs of 
that long, laborious, and able inveſtigation ; he there ſaw the. gradual de- 
velopement and completion of a. meaſure, . wiſe though, ſtupendous, 
complicate yet comprehenſive ;. & acafure which has no Parallel i in the 
page of hiſtory, a meaſure by. which a Government. leaſes out, as it were, 
for twenty years, a mighty empire to a body of } Ks own merchants ; what 
muſt be the confidence of a Government which can delegate ſoyereignty to. 
ſuch an extent? What the character. of Subjects which can inſpire” fuch 
faith? Sincere indeed. was the pleaſure, with which the Editor be- 
held the Miniſter for Indian affairs. riſing above all little tricks of State, 


al circuitous Mad, ſtep. forth, with the manlineſ 12 5 marks an d * 
OO d eb ee 


3 


- 


„ 1 individual ed 4 RT | : 5 
treat with individual propoſing i in the firſt inſtance, a plan, bold, decifive FVV 


and juſt in the. odthoe, and. FORT. its arrangement with candour, open 


_ nels and liberality: _. ; .,.../; BE N Fes 
The Right Hon. Secret ry weare fully perſuaded has had noreaſon to re- „ 


ent of the line of conduct which he choſe to adopt; it was met, as it deſerved 
1 be, with frankneſs and effect. Throughout this arduous negotiation we find 
the ſame worthy characters to whom we have before alluded, (aided by ſome 
* few recrvits of great reſpectability and promiſe), devoting themſelves to 
the general good, foregoing | for the time all private concerns, all perſonal - . 
convenience, ſtudying the nature and terms of every clauſe and meaſuring its „ 
operation with as much ſollicitude, as if their reſpective fortunes were at ſtake : 
we ſaw them yield at once, a variety of points which the public intereſt. 
| demanded they ſhould yield, and oppoſe with firmneſs, but in terms 
moſt reſj ſpectful, nay affectionate, where compliance would in any way have 
injured thoſe valuable intereſts, which their fellow Proprietors ſcemed impli- 
citly to have entruſted them to manage and defend. The wiſdom of this con- 
duct appeared from what.enſued ; we witneſſed ſuch terms conceded on the | 
part of Government, ſuch clauſes reviſed, and ſuch modifications admitted, as. 
haye not only created a conſiderable riſe in India Stock (independent of the 
| additional dividend) hut fixed upon it a value and ſalidity which =_ 
operate to the end of the Charter. 
s | So. much for the general body of. SOFT, The Directors we es . ">." 4 
1 beheld ſtanding forth in. the molt amiable and honourable point of view; 
giving to every propoſition deep and mature deliberation,. remembering. „„ 
the ſacred truſt repoſed i in them, and amious only for its conſcientious + 
diſcharge; inviting the Proprietors to the moſt unreſerved communication: op: 2 
and confidential intercourſe; conducting at the ſame time the negociation 
With the Miniſter, through the medium of their two able and enlight ened 
_ Chaicmen®, with ſo much {kil and. addreſs, and delivering the wiſhes'of. 
the General Court upon every occaſion with ſuch fidelity and effect, as. 
could ſcarcely fail of bringing the Treaty to that. happy concluſon Which. 
toon after took place. We who have fpent. many a long and toilſome year | 
in noting the changes and. incidents of public life, can ſaſely ſay that 3 
never Within the memory of the oldeſt of us, has a buſineſs between Mi- - | 
niſters. and. Individuals been conducted with. ſo much mural Pony, or. 
concluded with ſo much general ſatisfaction. | 
What has been the conſequence ? We find the Fer o the Eaſt 
India Company lifted. above its uſual level; we ſee them uniting the pri- 
bd Sir Francis Baring and Sir John Smith Burgeſs. . h 
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 Lompany 3 and the Country, E 


1 1 


4 ; 


vate virtues of ſubjefs with the magnanimity and munificence of bh. | 


reigns.” Adopting principles of good ſenſe and economy, "they have laid 
the ſureſt foundation of their own permanent proſperity as a trading Com- 
pany, while by their ſplendid liberality and largeſſes, they have held out 
'encouragement to ability, and an e incengire to future honeſt and 
Honourgble exertion,  -. 

They have in the moſt handſome manner "fixed an | eftabliſhment of 
15 oO. per annum, for the board of Commiſſioners, doubled the annual 
iipend of their Directors, and beſides other honours conferred on that 
meritorious Nobleman the Marquis Cornwallis, they have intreated his accep- 
tance of a pecuniary preſent of 100, ooo. while his Majeſty has been 
pleaſed to honor the two Chairmen with the. rank of Baronets of Great Bri- 
tain And Jaſtly, though not leaſt in this happy enumeration, "warranted. 
by the ſtricteſt prudence, they have added more than a fourth part to the 


annual intereſt which they themſelves receive, and obtained a clauſe i in, the 


11 ro- * 2 


Charter for a further increaſe, to be Evverhed. and regulated by. 2 88 


5 greflivi ve property. 


e believe, however, that; we are far from fi gular, i in thes opinion, 1 f it 
would! not have been ungratefull y received by the Proprietors, | if in fa; gene 


ral an arrangment, and, upon ſuch an oceaſion, lomethinglike com liment or 
_ acknowledgment, had been extended, to thoſe members of their own body, 

whom they evidently and juſtly honoured with their confidence. Nen, om. | 
with little or go perſonal knowledge of them, we again repeat, we are proud o : 


praiſe, and! have been conſtrained to admire. "Becauſe we have ſeen them, 


ſill with unyearied ſtep, treading the mazy path of Tndian politicks, v whoſe - 


intricacies fo few have the courage to enter and engage with; 3 becaufe \ we! 
have ſeen them exhibit, a degree of information as to the Company 8 affairs,” 


both at hor ome and abroad, Which could only reſult from years 'of 1 
application und becauſe we have ſcen their time, talents and Afteckioßs, | 
-confpiguouſly and gratuitouſly devoted to this great body, and the! 7 


intereſts connected with it. May they at leaſt enjoy in all its fullneſs, the tir. . 


faction which Cannot but ariſe from the part Which they have fulthi heck Th 
They Haye eſtabliſhed their reputation, and ſhewn theinſelves poffeſed by 


«bitte Which We may perhap 5 live to Tee the Proprietors 4 br the Pyblic 

call” on them: to exert upon terms advantageous to themſclyes. For the” 
preſent we leave them. tb the enviable contemplation of their: aft lubours, | 
and the Benefieial effects which mult neceſſarily reſult from chem ro the 
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7 IHE General Court held yeſterday, to take into conſideration the ſervices 


Wallis, it was eee that ſome information was to he given from 


- the Chair, re Js the renewal of the Charter. After the Minutes of the 
laſt Court had been read, 1. 36K 01 4 1 YES AL 


* 


Mr. Baring (the CaixMAN) intimated” that he had ſomething to con- 


which ſtood for the Order of the Day. 


N = 


Mr Henchman then addrefſed the Court; he Taid, he roſe in conſe- 


©. The mode which Mr, Henchman propoſed to follow was, by. returning 
| thanks to the army for the ſervices they had received, and as in every cafe of 
| that kind ſome characters, mult. 1 pre · eminentiy above the reſt, ſo he 
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propoſed to ſubmit to the Court that the votes they | might paſs ſhould be i 7 | 
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ſeparated-in.the following order 8 
I. A vote of thanks to that great and good character the Marquis Corn 
wallis, with ſome addition which he would explain before he ſat down. 
II. A vote of thanks to Sir W. Meadows. sss. 
III. A vote of thanks to Sir R. Abercrombie. 4 1 5 
IV. A vote of thanks to all the Officers of the army in general, and to the 
troops, both Europeans and Natives. 9 N e 5 17 
V. A vote of thanks to the Members of the Supreme, and other Councils 


in India. 


n of In reſpe& to the firſt motion that he had to offer, he begged to be allowed 


to make a few. obſervations. In contemplating that great and ſuperior. cha- 


racter, an infinity of pleaſing reflections occurred to the mind; and he did 


* 


duous conteſt, and during a war t 


during the time he has preſided in India. 


not conclude their thanks that day, would be confined to the ſervices the 
Noble Marquis had rendered in the field, but would embrace all the ſervices 
of his Government in general. They would reflect upon the circumſtances 


under which he accepted the Government; for he contended that his Lord- 


ſhip ſhewed no inconſiderable degree of magnanimity in ever agreeing to 
as India at all. They knew that the appointment was offered to 
him earlier than 1786 (for when would not a State be happy in the ſervices 
of ſo able a man?) and that he declined it, becauſe it did not come to him in 
the ſhape he wiſhed. When ſome farther degree of experience had convinc- 
ed adminiſtration, that it was e the Governor General ſhould have all 
the power which Mr. Haſtings 

without which no man can govern India well, it was offered to the Marquis 
a ſecond time and he accepted it; but abſolute as he was created, when he 


.refeRed that the founder of their Empire in India was accuſedin the Houſe 


of Commons, and after his eminent ſervices, was. vexativuſly and tediouly 
embarraſſed by harraſſing inveſtigations into inferior objects of his Admim- 
ſtration; when he reflected that his immediate predeceſſor, after a Govern- 
ment of 13 years, and n empire complete through a moſt ar- 
t was calamiitous in every other part of our 
Dominions, was at that time under impeachment for a ny of imputed miſ- 


demeanors, many of which no Governor could ſteer clear ot; and for which he 


is (till awaiting the juſtice of his country with the moſt unexampled patience. 
and with a becoming confidence in his own innocence; when he reflected 
that he was to take upon himſelf the Sovereignty over many millions of peo- 
ple, whoſe manners, cuſtoms, and language he was a ſtranger to, Mr. Hench- 

man ſaid, when the noble, Marquis reflected on all theſe circumſtances, and that 
he was to leave a country in which he had been honoured by his Sovereign and 


Was beloved by all his acquaintance, it was a proof of that greatneſs of 


e e mbarked from England ear. 
ly 


# 


mind, which has been ſo much more 5 diſplayed by his proceedings 
ro 


ad deſcribed to be neceſſary to the office, and 
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19 in the year 1786, and arrived at Bengalin the month of Septeinber fallow-1 


ing. His high rank, butimore particularly the excellence of his character, 
gave a reſpect to his appearance in India that was univerſal ; every 
from the firſt formed a juſt eſtimate of his Lordſhip's character, 


15 
. . 


r 


Juſtice was expected from his hands, and he (Mr. ee eee "Rp 1 | 
uman being is able to 


he has anſwered that expectation as completely as any 


fol fil ſuch a duty. If any occurrence of his Lord ſhip's adminiſtration has borne 


| had already. Amongſt others he found the Rajah of Travancore entitled to 


hard upon an individual, it has been as much to his regret, Mr. Henchman 


was ſatisfied; as to that of the ſufferer, and it had been with pain in any ſuch 


caſe that his Lordſhip had executed his public duty. I o the natives of India 
his Lordſhip had been a common father and protector. The intercourſe f 


all the dependents on the Engliſh Government was made eaſy, and a ſtrik- 
iug example of liberality was ſhewn by the adjuſtment his Lordſhip made 


ſoon after his arrival at Caleutta with the Vizir of Oude. The Powers 

ol India were ſoon acquainted witch his diſpoſition for peace, and his deſitre 
that all ſtates as well as individuals ſhould be protected in their poſſeſſions 
with this conciliating diſpoſition his Lordſhip refrained from any new con- 


nections, but moſt afſiduouſly employed himſelf in enquiring into thoſe they 


their ſupport as an ally, and he found him not dong aſter becauſe he was” 
weak, ſorely oppreſſed by a moſt powerful neighbour. Before he entered upon 


the circumſtances of the late war, Mr. Henchman ſaid, he would only 

take the liberty of obſerving, that in every department of the public ſervice, ”- 

in the Military, in the Marine, in the Revenue, in the Commercial, in 
the Adminiſtration of juſtice, his Lordſhip would be found to have been equallß 


attentive to an honorable diſcharge of his gun duty, by eſtabliſhing and en- 
forcing ſuch regulations as he conceived would inſure good management in 


every line of the ſervice, and thereby do juſtice to this Company, render the | 


ople of India ap y, and make their country flouriſh, ' The merits of his 
E diſe age of this part of his duty, from̃ the year-1785-to 1790, 


he truſted were well underſtood, and had his Lordſhip then quitted India, as 

he had been told it was his with, had not this war occurred, he was fatisfiedwe- 
ſhould have ſeen ſufficient reaſon ta have offered him the moſt ſincere thanks 
of this Court, for the important ſervices he had rendered us, But in the 


hour of peace, when no other power in India ſeemed deſirous of rene wing 
the horrors of war, the reſtleſs ambition of a Prince, as different in charac- 


ter as in complexion from our noble Governor, preſuming upon former 


ſucceſſes in times very different from the preſent, defies our power, and 
openly attacks our defenceleſs ally the Raja of Travancore. Little did the 
Sovereign of Myſore think that the Engliſh ſpirit was again ſo; high, that 


this infult would have been fo immediately reſented; or if it was, for ve muſt 


do juſtice: to his valor,” had he the leaſt ohjection to try again his ſtrength 


? 


the Cou 


ter to iſſue upon the events of a war., 


land, to enter upon a war, which might detain him mu 
with, in a very unfavourable climate. Having decided upon hoſtilities, and 
Mr. Henchman ſaid, he was: ſatisfied he decided conſcientiouſly, - this: 
Noble Lord would appear to us in the character of a Soldier, and of a 


excellent train of artillery. 
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us all ſuch he s have entirely failed bim: and ſince he refuſed 


1 


Much argument aroſe in this co. try upon . 
contended mat the onuſe of offence: was. inſufficient, and the matter might 
have been accommodated; | We may now congratulate.ourſelves that it was 


not but that is not ſufficient; for we all well know that a vaſt, majority: was 
ſlatisſſed at the time, that Lord Cornwallis was completely juſtified in what 


he had done and that the commencement. of holtilities on our part cauld not 


be delayed without loſs of honour and without danger to our Poſſeſſions. In- 


deed it is not eaſily to/ be credited that Lord Cornwallis ſhould be induced, 
without very urgent reaſons, after having been four years abſent from Eng- 


Stateſman. He follows: themexample -of Mr. Haſtings, and aſſem- 
bles a great army on the Weſtern Frontiers of Bengal, which he directs 
to proceed into the Carnatie under command of 


he employs” his embaſſadars . at the Courts. of Poona and Hydrabad, 


happily for us, Sir Charles Mallet and Sir J. Kennaway, both ſucceeded 


5 in perſuading theſe powers to join us, and a conſederacy was formed 
in the Month of July, 1790, by a treaty offenſive and defenſive, which. 


had for its immediate object the puniſhment of Tippoo for his breach 


ol Engagements, and to deprive him of the power of diſturbing the general 
JJ) Frets £4 57 8 BCE W 


trancqullity of India in futuremſe.. E 
For ſome months before this Treaty was coneluded, our army had 


been aſſembled in the Carnatic, where General Meadows joined it on 
the 24th May, 1790, ag of / 14,000 effective men, and à moſt 


country; which he made himſelf maſter of, finding every where large 


ved, as well as of any Reyenue from that province. Tippoo, 


55 8 of grain and ſtores of which of courſe the enemy was 
2.4 ri 
0 che General's aſtoniſnment, did not appear to oppoſe him till 


FS, 


ine middle of September, and then only attempted to perſue bis 


perhaps the event of a very; ſplendid embady: that he hac ſent to 

. t of France, might have ſartiſied him, in his hopes of xeducingi . 

the only power he held in any degree of reſpect upon che Peninſula of Lodia; , 
N 41 auen, 0 | 

all Manner of ſatia faction for the injury, it is clear he decided to put the mat- 


n „ 
n the juſtice of this war, and many 


longer than he could 


| Colonel Cocker ell, 
he embarks ſtores, ammunition, and money to Madras, and above all 


) 


to repreſent! the common intereſt which the Peſhwa, and the-Nizam,: 
hach With the Engliſh, in reducing the overgrown: power. of Tippoo Sultan; 


The General found the army in high. - 
order and diſcipline, and immediately proceeded into the Coimbotore 


b 1 


prevent our carrying the war into his; but experience 8 
nto ſuch a : 


u too dear a leſſon to admit of our General 8 i a 
ſyſtem” of defenſive war only, it was judiciouſiy decided from the firſt 
1 


and brought our army into a ſtate of moſt excellent diſeipline and 
Lord Cornwallis, as ſdon as he had forwarded: all the aſſiſtance 


his country, and as the moſt ſatisfactory pledge that he could offer . 
to the parties who had agreed to join him in reducing the over- grown 5 
wer of Tippoo within moderate bounds, he publicly declares his 


ſubſequent but unſucceſsful march to Seringapatam, of the unexpected 
juncture of the Marahattas, of the approach and retreat of General 
Abercrombie, of the return to Bangalore, and of the capture of the various | 
Hill-forts during the rainy ſeaſon. In the courſe of which allo, ſaid 55 
Mr. Henchman, every poſſible aſſiſtance was afforded by the preſidency | 
of Madras; cattle, ſtores, and money were amply provided—and altho* 
with ſome delay beyond what was at firlt ex Ad his. Lordſhip at laſt ſaw 
the day approach, when he was to make a ſecond attempt againſt che capi- 
tal of the enemy, with an army, ſuperior even in every reſpect to what it was 
the year preceeding—belides the 2 under General Abercrombie, 8 


l 


bad again aſended the Gauts, and was ready to proceed to his old ſtation 
'  8t Seringapatam, and the Maratta army under Puſaram Bow, which was in 
BgBiednore, but expected to join, and act in concert with General Abererombie. 
Tippoo might well be alarmed, he had made ſeveral attempts to negociate 
a peace both ſeparately and jointly with the Allies; he hoped to divide them 
and to al by: we ſeparation, -but Lord Cornwallis ſet them ſuch an 
example of good faith, that they were perfectly ſatisfied, every thing on our 
part was fair and honourable, and their true intereſt lay in a ſtrict adherence 
to the terms of their alliance. Under theſe impreſſions the confederate army 
marched; and on-the-5th of February, came again in ſight of Seringapatam, 
and found „ om army ſtrongly poſted on the north ſide of the river. 
On the 6th, his Lordſhip determined to attack Tippoo's camp, which was 
carried into execution as ſoon after ſun-ſet as poſſible 3 the orders upon 
this occaſion, all military men agree, were exceedingly judicious, and the 
hole diſpoſition ſuch as reflects great honour upon his I. ordſhip's abilities 
as a General ; the reſult was glorious in the higheſt degree; Tippoo. and 
his whole army were driven acroſs the river, leaving behind him all his guns, 
amounting to 77 pieces of cannon; with his ammunition and tents, iu ſhorc 
every valuable article in his camp, for ſo complete and ſudden had been the 
ſuprize, that it was evident even Tippoo himſelf. had nat been aware of ic 
and eſcaped with difficulty among the. fugitives ; we became poſſeſſed of all 
the enemy's redoubts, and all the ground on the north ſide the river; and our 
troops continuing the purſuit, made themſelves maſters of a great part of the 
iſland, driving the enemy completely within the walls of the capital. Here 
Tippoo loſt 8 of his beſt infantry, and from what fell in this engagement. 
and what deſerted ſoon after, he appeared to have none remaining, except for 
the garriſon of Seringapatam; his corps without the walls conſiſted only 
of cavalry, His ſituation therefore became extremely ſerious, and he was 
ſoon obliged to make freſh overtures for peace. But Lord Cornwallis inſiſted, 
and the Allies agreed with him, that nothing could be liſtened to until he 
reſtored Lieutenant Chalmers, and ſuch of the garriſon of Coimbotore, as 
were in his power; in conſequence of which Mr. Chalmers, Mr. Naſh, and 
ſeveral others, were ſent intoCamp, and a negociation was opened, which end- 
ed in preliminaries of peace ſettled on the 23d Feb. 1792, by which Tippoo 
agreed to pay three crores, thirty lacks of rupees in money, as an indemnifica- 
tion for the expence of the war, and to ſurrender one half of his dominions 
in value to the Allies, ta be ſelected by them as might beſt ſuit their conve- 
nience, according to the ſituation of their preſent poſſeſſions. At this point 
of view, Mr. Henchman ſaid, he would wiſh Gentlemen to pauſe, and con- 
| ſider the character of Lord Cornwallis; with an enemy ſuing for mercy and 
for peace, with Allies declaring their entire dependence upon his wiſdom, will- 
ing to continue the war, or to put an end to it as his judgment ſhould direct, 
with a proſpect almoſt certain of the ſpeedy fall of Seringapatam, with an 


n . 
* 


* 
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army devoted to their leader, and well entitled to a handſome reward for their 
unremitted labours and exertions, with a very flattering hope of having this 


ſworn enemy of the Engliſh a priſoner in his camp, and his whole country 
ſurrendered to the uſe of the Allies. 70 | 1 


With all theſe flattering appearances, ſo grateful to the ambition of a 
ſoldier, it reſted with Lord Cornwallis to decide the fate of Tippoo; and _ 
tf ever man decided with conſummate wiſdom, his Lordſhip has that merit 


in the preſent inſtance; he retired to his tent, and coolly ing the ſub- 
Ject, he embraced the plan, which in his comprehenfive mind moſt effectually 


ſerved the intereſts of his country: diſdaining the n of farther con- 
becauſe 


queſts, he acceded to theſe preliminaries, his only object was 
to ſerve his country, and he wiſely judged: that was moſt effectually 


_ accompliſhed in reducing, not in deſtroying, the Sovereign of Myſore. Had 
Tippor's country been entirely reduced, how many difficulties might have 
xi 


in the partition of it, and probably all three of the confederates 
would have felt a degree of regret, that each ſhould have acquired ſuch an 
acceſſion of country and of power, upon the borders of the other; or if ic 
had been the plan in ſuch caſe, to lacy any of the race of the ancient Kings 
of Myſore upon the throne, in all probability it would have been a weak 


and impotent Government, and always an object cf jealouſy among the Allies, 
leſt one ſhould have a greater ſhare of influence over it than the other. 


For theſe reaſons, I think Lord Cornwallis is highly deſerving the 
thanks of this Court, as having made the very beſt treaty that human wiſdom 
could have cecided upon. Tt 4 4 5 | 

It was his intention, Mr. H. confeſſed, to have added to his preſent mo- 
tion a recompenſe of a more ſubſtantial nature than mere thanks to the Noble 


Marquis. He ſaw himſelf juſtified in ſuch an intention by the example of 
England itſelf, by many foreign States and Princes, and indeed by examples 


in this very Court; but 'in conſequence of what had fallen from the Hon. 
Chairman, reſpeCting the renewal of the Company's Charter, he thought it 
better to defer for a ſhort time the pecuniary acknow nt, which on a 
future day he pledged himſelf to bring forward in favour of his Lordſhip, for 
theſe great important, and extraordinary ſervices. In the mean time how- 
ever, he gratified himſelf by recommending, in addition to the vote of thanks, 
that this Court ſhould reſolve, as an immediate teſtimony of what it felt, that 
the Statute of their Governor General be placed in the Hall of their Debates, 
Mr. Henohman then begged to offer the following motion tothe conſide- 
ration of the Court. pee Tm 
It is the opinion of this Court, that the moſt noble Charles Marquis 
ce Cornwallis, Knight of the Moſt Noble Order of the Garter, has diſplayed 
© uncommon zeal and ability in the management of the affairs of the Eaſt 
« India Company, during the time he has been Governor General and Com- 


4 mander in Chief in India; and particularly in conducting the late war with 


« Tippoo 


/ 3 
4 
b I 8 1 | 
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% Tippoo Sultan; and alſo in concluding the late treaty of Peace with 'Tippoo, 
* on terms ſo honourable and advantageus to the intereſts of the Company, 
* and to their Allies. W e Ad e 30 eee e 
e Reſolved therefore, That the thanks of this Court be given to Marquis 
% Cornwallis, for the very gallant and important ſervices he has thus rendered 
to the Eaſt India Company, Wo Wen iy gr TE: 
« Reſolved, That his ſtatute be placed in this Court, that his great 
« ſervices may be ever had in rememberancdmmGGG. 30 
Mr. R. Fack/on, in a brief, but powerful eulogium, recapitulated the ſervices 
of the noble Marquis; he ſaid he regarded propoſitions of the nature of thoſe 
offered to the conſideration of the Court, more as the means of expreſſing their 
own grateful feelings, than as conveying any thing like recompenſe to the illuſ— 
trious characters to whom they referred. Even in that indulgence, however 
he ſhould conſiderably circumſeribe himſelf, not only from the perſuaſion 
that it was impoſſible that any thing which fell from him could add to the 
character which the noble Lord had eſtabliſhed for himſelf, but from his 
conviction that the Court muſt naturally feel anxious for that diſcloſure which 
had been intimated: from the Chair. His forbearance however, he hoped, 
would not be imputed to his having regarded his Lordſhip's ſervices lightly, 
or felr them coldly. Indeed, the 2 ſalutary meaſures which he had 
adopted were ſufficiently known by conſequences, that had been ſo uni- 
verſally and beneficially experienced. A great part of his Lordſhip's early duty 
had been that of all others the moſt painful to a mind like his, namely, 
carrying into execution certain meaſures of reform, ſevere, though neceſſary, 
Yet with ſo much mildneſs and benefioence had he conducted himſelf, that 
they whoſe fortunes had ſuffered 'moſt, were among the moſt unſnaken 
in their attachment to him, and the firſt to proclaim the integrity of his 
character. No man upon whom ſuch regulations had partially operated had 
ever appealed in vain to the Governor General, when relief had been within 
the limits of his authority; where it had not, their books of correſpondence, 
bore witneſs with how much anxiety and paternal ſolicitude he had recom- 
mended ſuch individual cafe to the Court of directors. Such had been his 
conduct towards Europeans; towards the natives it had been ſomewhat differ - 
ent, the noble Marquis had not waited for the repreſentation of their hardſhips, 
but had ſought them out and tenderly relieved them. The ſyſtem which he had 
eſtabliſhed reſpecting the numerous but abje& multitude employed in the 
manufactures of ſilk and Salt, and in the cultivation of opium, were alone 
{ſufficient to endear him to humanity ; but theſe regulations, ſmall only by 
compariſon, were loſt and eclipſed in thoſe two ſtupendous ſchemes of phi- 
lanthrophy, the Reformation of Criminal Juriſprudence, and the utter aboli- 
tion of Feudal Tyranny. The firſt gave to the natives ſecurity, the latter 
liberty; and had been rightly termed by the Commiſſioners for the affairs of 
India, and by the Court of Directors, in their General Letter omen. 
25 evolution 
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Revolution that had ever Logs: place for the happineſs of Mankind. Thee 
meaſures, as long as India hould laſt, would be the memorial of his Lord. 
 Thip's goodneſs, and among the millions he had emancipated,. would be found: 
the Doll cc For hit me Foo i Fer ae 
le ſaid; his honourable friend had ſo accurately delineated the. military. * 
"e6ndutt of the noble Earl, that he ſhould ſcarcely touch upon it. The alacrit7 
with which his Lordſhip. had accepted a poſt of danger and deep reſponſibilicy, 
Ceould only be equalled by the delicacy with which. he expreſſed himſelf on ſu- 
perſeding the gallant commander of the ſouthern army. General Meadows, 
after having performed ſervices of infinite conſequence in the Coimbitore 
country, and brought his army to the puck pitch of diſcipline, by many 
months indefatigable exertion, deſivered that army up to his fuperior officer 
with a glorious example of military ſubmiſſion, with ſuch cordiality, openneſs 
and generoſity of confidence and co-operation, as had drawnfrom the overflow= : 
ing heart of Lord Cornwallis the moſt nervous expreſſions of gratitude and 
affection. The reſult of that and the ſecond campaign had been ſtated. to them. 
When Lord Cornwallis again brought his army in fight of Seringapatam, 
after all the hardſhips they had ſuffered, Britiſh valour roſe to its noontide., 
height, the tyrant trembled under the ſhock, and ſeemed only to ſuſtain 
himſelf, till the brave Abercrombie arrived to ſnatch one ſprig from the 
wreath of conqueſt, and ſhare in a victory which his 1 and. vigilant 
conduct, during that and the preceding campaign, had fo conſiderably a ſſiſt- 
ed to ſecure. Grateful as it muſt be to himſelf and the Court, to name 
thoſe gallant men, who, upon detached and perilous expeditions, had acquit- 
ted themſelves fo nobly, as well as thoſe whoſe unaſſuming, but invaluable 
efforts had ſupplied the army with neceſſaries and proviſions ; himſelf and. 
his Honourable Friend (who, from long reſidence in India, and great atten- 
tion, as well as attachment to its intereſts, cauld beſt appreciate Rene endea- 
vours) had found that difficulty of which Lord Cornwallis complained, 
namely, that it was hard and painful to diſcriminate here all were meritorious. 


* « The Mocurrery ſyſtem, which his Hon. Friend (Mr. Themas Law) had brought for- [ 
ward, and which Lord Cox wwALL1s had adopted, with a liberality and promptitude becom- | 
ing his great mind, had given to the Landholders a property in the fol. Formerly, When 
they held only leaſes of two or three years, and even thofe not certain, feeling no incentive 
to improve; improvement at length became adverſe to their ſpeculation, war exhauſted the 
pith and marrow, of the ſoil, and made up their minds to abandon, at the end of their tem, 
to a poorer tenant. The ſcene was now changed! No ſooner were they aſſured” of ing .. 
that which they ſewed ; of enjoying their improvements themſelves, and handing them down 
to their children, than all was aſſiduity, chearfulneſs, and hope; the ſabre had been exchang- 
ed for the ploughſhare, the dagger for the pruning hook; the Savage had been allured from 

his faſtneſs, the robber from his mountains, to taſte in the plains of Bengal and Benares, he 
bleſſings of peace, 258 and civilization!“ Fide Mr. F Speech on the advantage 
of commencing a Sugar Trade with the Eaſt Indies, March 15, 1792, as given in our former 
publication of India Debates, page 18, and which, with Mr. Dallas's Reply, is now printed 
ſepeates;. 7-2 HG iP noi e ß f 9 
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A ſimilar difficulty prevented them from entering into the detail of thoſe im- 
.. portant ſervices rendered by the Prefidencies; they would not indeed exclaim 
With the Roman, let arms yield to the gown,” but they could, and they 
ought to fay, that the civil robe had ſhared the emulation of the ſword, that 
. Council had waited upon courage, that deliberation had been the companion. 
. of conqueſt. In ſhort, all India ſeemed to have joined in one great exertion. 
to one } pg end, and that end, bleſſed be Providence! had been hap- 
pily and finally accompliſhed. His Hon. Friend had ſtared the wiſdom. 
and value of the Peace, as well as the magnanimity of the man who had ſtop- 
ed ſhort in a career too dazzling to have ties withſtood by leſſer minds, /in 


+ 


order to eſtabliſh an advantage to his country beyond the i{plendour of mili- 
8 ary fone +a or the eclat of unconditional ſubmiſſion. 5 PE. 


8 * 


uch then were the obligations they were under to this great Character. 


Not they alone, not the ople of Britain ſolely, but myriads of their fellow 
ſubjects, the natives of India. He intreated the Court to be aſſured, that 
while themſelves were pouring forth the effuſions of their gratitude in that 
| pong the natives of India were not inſenſible of what they owed to their. 
humane Deliverer. They could not indeed inveſt him with high perſonat. 
diſtinckion, they left that to his royal and ever gracious Maſter. They could 
.* © not inſcribe his praiſes upon tablets of marble, or perpetuate them by ſculp- 
tural honours, fuch they left to the munificence of the. Proprietors, but they: 
would remember him in their innocent orifons, and hand down his name by: 
tradition as the founder of their freedom, and the guardian genius of their 
" happineſs and peace; they would erect in their hearts a monument to his. 
_ fame; and water each laurel that ſhould ſpring up around it, with, tears of 
_never-fajling gratitude and joy! Mr. Jackfon faid he could not better, he - 
believed, ſum up his own feelings, or thoſe of the Court, than by adopting. 
the ſentiment which was lately delivered to an admiring audience reſpecting 
a great political character, that, e next to thoſe thanks which we owe to al- 
«mighty God, for having gifted ſome. of his creatures eminently. above their 
1 fellows, our thanks are 42 to thoſe characters themſelves GE Nvoring their 
4 talents. to the public good.” VTV ; . 
Mr. Henehman roſe to add ſome remarks upon the ſmall expence at which 
RE us had carried on the war, and which, as near as we could collect, were 
c e ee ee e, 
The expences of the war, over and above the uſual Peace Eſtabliſhment, 
amounted to about two e hundred thouſand pounds, or three 
millions from which are to be deducted the extra receipts during the war; 
namely, the conſiderable ſums paid by tlie Nabob of the Carnatic, and the 
Rajah of Tanjore, agreeably to engagements entered into with them by the 
Eat India n ; the additional revenue paid by the Rajah of Travancore, 
amqunting ta the ſum. of fifteen lacks of rupees, and a further ſum of pagodas 
collected from Coimbatoor, Barramhaul, and other parts of the enemy's. 
F 33 country; 


=: - ? a " 
0 ; * 


country; theſe altogetfier making abbut ſeventeen lacks of Cage as, 
Tippoo alſo agreed, on the concluſion of the wat,-to pay to the Company 
one hundred: and ten lacks of rupees; from which; was to be 


dieducted thirty lacks, granted byſthe Company and Lord Cernwallis to the - 


army, ſo: that to the credit of the Company would remain eiglity lacks; all 


which ſums together, made a total of upwards of fiuteen hundred*thouſand N 


pounds ſterling, and that being deducted from 8 the aFual 
expences of the war were reduced to ahout πẽC r ve buridred' thouſand poundi*. 

An expenditue to this amount, Mr. Henchman obſeved, was inconſider- 
able indeed, when its object and effect are known to be the redueing 
Tippoo to that limited extent of country. in which he remains. Indepen- 
dent, however, of à point ſo eſſential tothe ſaſety and welfure of the Company 


being obtained, the bertitoy chat has heretofore deen in the- poſſeſſion G 


Tippoo, and which afforded him the opportunity, and yeilded' him the means 
of moleſting the Company, and endangering its intereſts, it diminiſhed one 
Half, and the revenue of that part which is ceded to the Eaſt India Company, 
is equal in amount to FOUR' HUNDRED THOUSAND POUNDS armuelly; a ſim: 


that in about three or four years would completely deftay every extra- expente 


which the war might have occaſioned, and would tlien remain in addition to 


the Revenues of the Company. e . 
This ſtatement was afterwards confirmed by Mr. Baring 
Mr. Henchmam next read[the following extracts from different 
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. S094 ee , e I . FA L 
Lond Connwaltas feels the meſt ſenſible gratification in congratulating: 

the officers and ſoldiers of the army on the honourable iſſue of 155 fatigues- 

and dangers which they underwent during the late arduous ſiege. Fly 
The alacrity and firmneſs 1 execution of their vatious duties has 
erhaps never been exceeded, and he ſhall not only think it incumbent upon 


im to repreſent their conduct in the ſtrongeſt colours but he ſhall ever re- 


member it with the ſincereſt ſentiments of eſteern and admiratiomm The 
judicious arrangments which were made by Col Duff in the artillery de- 
partment, and his exertions, and thoſe; of the other officers and the ſoldiers of 
corps in general in-the-ſeryices of the batteries, are entitled to his Lordſhip's' 
higheſt approbation: to. which he deſires to add, that he thinks himſelf much 
1 Totel 
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1 |  vbliged to Lieut. Col, Geils, for the able manner in which he directed the 
1 67 ite during the day of the aft... . RED 
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ob 
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WEE, Lord Cornwallis is ſo well acquainted with the order that prevails through 
the whole army, that he would have; been happy if it could have been prac- 
ticahle to feed corps to have participated in the glory of the 
enterprize; but it muſt be obvious to all, that in forming a. diſpoſition for the 
aſſault, a portion of the troops could only be employed. The conduct of all 
the regiments which were in the tour to be for duty that evening, did credit in 
every reſpect to cheir ſpirit and diſcipline ; but his Lordſhip deſires to offer 
the tribute of his particular praiſe to the European grenadiers and light 
infantry of the army, and the 36th; Jad and 75th regiments, who led the attack, 


„„ and carried the fortreſs, and who by. their behaviour on that occaſion, furniſh-, 


. ed a conſpicuous proof, that diſcipline and valour in ſoldiers, when directed 
by zeal and capacity in officers, are irreſiſtible. ' 
The activity and good conduct of Lieut. Col. Maxwell in command of 
the Pettah for ſeveral days previous to the aſſault of the fort, was in every 
reſpect highly commendable, but his Lordſhip deſires that he will accept of 
his particular thanks for the judicious arrangments which he made for the 
. A which was committed to his diſcretion, and for the gallantry which he 
_- diſplayed in the execution of them. „ 
a He likewiſe returns his warmeſt acknowledgements to Major Skelly, who 
undertook the command of the corps that commenced. the attack of the 
breach, and who, by animating them by his example, contributed eſſentially 
td0oß our important ſucceſs. N e e 
CLieut. Col. Stuart may be aſſured, that Lord Cornwallis will ever entertain 
iS the moſt grateful rememberance of the valuable and ſteady ſupport which 
| that officer affords him by his military experience, and conſtant exertions to 
promote the public ſervice. - ' © % toe ELL TING 
Although his Eordſhip is unwilling to offend General Medows's delicacy, 
by attempting to expreſs his full ſenſe of the able and friendly aſſiſtance 
„ which he uniformly experiences from him, he cannot avoid declaring that it 
' _  _ has made an impreſſion on his mind that cannot be'effaced. 9p 
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.. Extra? of a letter from Lord Coxnwauuis to the SECRETARY OF STATE. 


e Tut duties of all the troops upon this ſervice have been ſingularly. 
<« ſevere and arduous; and I requeſt that you will inform the King, that the 
« patience under the fatigue anddifficulties of various kinds, and the intrepidity 
„ nin danger, which has been uniformly manifeſted by the officers and Soldiers 
. of his Majeſty's regiments, in common with the reſt of the army, has not 
«only merited my warmeſt approbation, but will ever do honour to themſelves 
« and to theircountry ; and the zealand ability with which I have been ſecond- 
& ed by General Medows and Abercrombie, in their teſpective TAs has 
. Ap ET. been 


#4 


46 jeſty's troops on this ſervice have behaved on al 


pay 5 


rg atone gg * 2 "x * 0 r * * 2 8 * 6 1 | 

« I muſtbeg all you will alſo ihform . che King, that, * as his Ma- 

other occaſions, their cou- 

et rage and" diſciplihe were never more eminent, nor their fervices more valu- 

<. able to their country, than n che attack 15 5 enemy's Ns on ork 
«/ njght/of the õth ult. CCC ao co rad wel 


M warmeſt. canledgernents | e de) 1 * Otter and : 


* AF. 
er foldiers/ih general, toc their behaviour in that action ; and I am etal 
«when proper opportunities offer, it will likewiſe prove the molt. 
et recommendation for them ta his Majeſty's favour... |: 


_ 1: General Medows, who had ſo time ago reſolved een 0 h 
« ſoon as the war ſhould be concluded, intends; with my entire approbation, N 
to embark on the laſt mY of this 238 that ſails from Madras ;:and- Ihink 4: 


« jt my duty on this oo 


on to declare, that the aral and ability, which the 


General has conſtantly: employed during this war, in promoting the intereſts 
er Of his country, have, in my opinion, done great hononr to hirnſelf; and that 
r the friendly ſupport and aſſiſtance which he has uniformly e me, 
«© have laid me under the moſt laſti ee re #36 


It has at the d fortune. to experience = | 


cc co-operation and aſſiſtance, no leſs N and friendly from General A 


« erombies in his able conduct of the army that was formed on the co "or | 
« Malabar ; and I requeſt that you will he pleaſed to communicate my ſenti- 


« ments on the behaviour and merits of both Fughe d to 5 n 


whole army, in a Lane that has coſt him 
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Tn conduct and * of ny Officers, — Soldiers of i this, Arm ore. 


d. 


often merited Lord Cornwallis s ene niums, but the. zeal and akne 
nemy's 


which were ſo ſuccelsfully.diſplayed. la 58 15 * 155 Nee 2 
much time a to fortify, 


can never e ſu ciently praiſed; and his ſatisfaction on an becaſion which 
romiſes to be attended with the moſt ſubſtantial advantages, has been greatly 


Epe by hearing from the Commanding Officers = diviſion, that this 


meritoriovs behaviour was univerſal through all ranks, to a degree that has 
rarely been equalled: Lord Cornwallis therefore requeſts that the Army in 
general will accept of his moſt cordial thanks for, e noble and. gallant man- 
ner in which they executed the plan of Attack. It covers themſelves with 


auer, and will ever ee warmeſt ſentiments of admiration. 
N | LOR D 


L 4 * . 
"lp 490 ay $0 155 A n at O69 2:01 077 5! 
4¹ L 18 TO THE DIRBCTORD, 
: 2 e den en 45 me Als W107 n 75 7 
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As and 3 have been dif by the troops that 
corpvlathls army, under the uncommon, hardſhi wap difficulties to which- 
Ah hd ab eee ng 

onor u elves as ſoldiers, a claim 
to the applauſe Ds fever of the Company and che Ni 
alacrity- with which my inſtructions have becn uayformly. obeyed, as. well 
as the perſonal attachment that has been ſhewn to me on ſeveral bered 
—_— by the Officers dane . will ever be nauer 
ü by me with A warmeſt x 

I have thought it nece ” 25 a reward tõ the Gldiens for the chearfuloeſs. 
with which they have performed ſo many various duties, and as:fome;come 

nſation to the officers for the extraordinary expences to which they have 

n expoſed, to order a gratuity, equal to ſix months batta, to be iſſued from 
the money that has been paid by to all the troops that have been 
3 upon this rien which I Theo. wil meet with your approbation.. 
© Mr, Henchman then moved his remaining propoſitions! in _— - 
Which were all warmly and unanimouſſiy adopted. 
. Reſolved, that the thanks of this court be given to Major General Sir 
William Medows, Knight of the Moſt Honourable Order of the e r 
his gallant and meritotious ſervices during the war in India. in 
23. The ſame to Sir Robert Abercrombie. 

J. Reſolved, That the thanks of this Court be given to all the Officers of 
the Army, European, and Native, under the command of Marquis Corn. 
wallis, for their gallant conduct during the late war in India. 

Reſolved alſo, That this Court doth highly approve and acknowledge the 
ſervices of Nen-commiſſioned Officers Ki. private ſoldiers, both European 
and Native, ſervin 90 _ 2 Marquis Cornwallis, during the late war in 
India, and that che ignified to them by the Officers of the ſevetal | 
corps: who are deſired to 2 them for their gallant behaviour. 

N Reſolved, That the Tranxs of this Court be given tothe Members | 

Of the Supreme Council in Bengal, f ihe 

Of the Council at Fort St. George; and 

Ot the Councibat Bombay, 
for the zealous afſiſtance and ſupport which they have ene afforded t to 
che Marquis Cornwalks, and to the Army, during the late war in India. 
It was agreed, That the Court of Directors be requeſted to communicate 
theſe reſolutions in ſuch 0181 as they N N 
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Mr. Baring deſired a to be read, which contained a narrative c 
correſpondence between Mr. Dundas and the Court, and which we unders 1 
Oi rp intended to publiſh, : with ſome Reports to Which he alluded,” for © _ 
the inſpection of the proprietors; the. principle feature which we could ga- 
ther ſrom this negociation, as far as it has proceeded, was à propoſition on 
the part of the Directors to increaſe their dividend.” oo oO the ; 
| Mr. Luſbington ſtated his apprehenfioris of the miſchievous conſequences; N 
| which might ariſe from ſuch an increaſe, 'and'endeavoured to prove, from the, | 
: ſtate of their funds, that it would be extremely improper. . He faid. however. 
ddt ſo arduous a period, and-when the Directors Lara wiſh for n 
degree of ſanction and ſupport from the Proprietori and to ſtrengthen their By 
hand in their negociations with Government, a Committee of Directors and py 
; rietors ſhould be appointed, as had been done upon former occaſions z e 
be ſhould move therefore, that a Committee of three Ditectors and Eight 
Proprietors be appointed to watch over the rights aud intereſts of the Com- 
pany, pending the negociation with Miniſters, reſpecting the renewal of the 
Compdhy's Ch I —— ͤ div be 
"a This was ſeconded by Mr. Law, who made ſome ſtrong obſervations. 60o _ | 
cCeoncerning the cultivation of Sugar, and expreſſed his great Restes en —_ 1 
an extra number of ſhips were this ſeaſon proceeding for that article. C 
Mr. Campbell thought a Committee premature, and recommended confi- 
dence in hs Besten who had conducted themſelves 815 much open- 
neſs and candour ; he owned, that the Cormmittee which had been formerly 
adopted, had ſaved the Company from ruin, but then ſomthing. like a 
direliction of their intereſts had been diſcovered among the Directors. 
Mr. Alderman Pickett followed upon the ſame grout he thought the, 5 5 
Directors had dealt with them very fairly, and he had no doubt would EET. 
.  themelves aſk for a Committee at a proper kim. 
Mr. Lufhington ſaid, if a Committee was not generally approved of, he 
would r his motion, though nothin 7 de farther from his 
thoughts, than to vindicate any want of confidence in the Directors; thoſe 
Gentlemen themſelves knew he thought otherwiſe ; neither did he with to 
thwart Government; but the Proprietors ad a great intereſt at ſtake, and 
he thought they could not guard them too anxiouſly ar too ſoon, - Some 
farther N took place between him and the Chair, reſpecting the 


— 


finances of the Company. xx. 8 3 8 7 
Mr, Jackſon ſaid, he believed the Honourable Gentleman's motion for a 
Committee had been miſunderſtood, Did he think it meant to interfere 
with the negociation, to dictate to the Directors, who had conducted them- 
ſdves-ſo handſomly, or to thwart Government, which had ever had his 
| ; I 7 „ 
p 


CY 


cordial ſuppo rt, he ſhould be 8 it; ay: beleving that it was meant 


merely at a 3 of Caution, of ſanction to, and co-operation with, 
the Directors, to he appointed as antorgan of communication between the 
Directors and the Proprietors, to whom it might not oſten be convenient tu 
atteſid as numerouſly as they had done that day, it had his approbation. 
He Wee if ſo full - and teſpeRable a Court were to name characters in 
whom they had perſect confidence, they would find ir a ſulutary meaſure, and 
dhe Honoutable Gentleman who: oppoſed it; had given the belt feaſon for ĩts 
adoption, na that ſuch a Committee had once ſaved the 3 
it had been ri indeed 25 it was eſtabliſhed in a moment of peril; per- 
haps had it been eſtabliſhed in time, the peril would never have x a 


Mr. Twining thought the Committee . 6 fav ſome high a 


plimenta to the Directors. FO eee hepa 
Mr. Luſhingten og hint his tne voi A neee 3 _ 
Mr Jackſon ſuggeſted the following, which met the inn adaption; of 
chenden Court,” angel by Mr. | Villiams, 7 1 8 bad r 
\Reſolved, | W e eee 


„ That the THANKS of this 10 5 e to 73 Diro8ors, Ge: tho 

1 ky communieation of their negociation with his Majeſty 's-Miniſters, re- 

i ſetting the rene wal of the Company's Charter, and this Court doth farther 

„ expref its confidence, that ey wi ee rack communication a often as. 

© may be expedient,” 3 W hops 

Mr. Fiott put ſome inted bellen to the Chair; ewefing the recent 

| departure from public Contract, and which * Chairman had een io: 
be the practice of the Court. ; 


- © Mr. Baring juſtified his aſſertion upon the We of conic to cer 
tain of the Bye-Laws, We profeſs we did not clearly comprekend his ex- 
Sen but if it referred to that Bye-Law which was manufactured by the 
Id Owners, and forced upon the Pro 9 4.5 by the late Joripeering' in 
fluence of thoſe e we have before ſolemnly deprecated it as ſtand- 
ing betwixt the Company and its proſperity. 8 
M. Alderman. Pickett ſaid, as the Chairman had acknowledged bimfelc to: 
be ſomewhat unprepared. to anſwer the queſtion, which had been put, he 
| Hopes me Hon. Gentleman. would not preſs him now, but whenever the 
queſtion of public Contract ſhould be again brought before. n een rod 
ould feel himſelf bound to attend and ſupport it. 
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Bio + Coda: . Court was: . ee held here on 8 e hes: f 8 
the, Minutes of the laſt Court having been read, CHAIRMAN roſer- : 


ro ſtate the Buſineſs of the Papa he! informed the Court that they _ Go 


ſummoned to meet on Special Affairs, as the Advertiſement ſpecified, and 

that the matter to be ſubmitted to their attention was this: On Saturday laſt | - 

he had received a Letter from Mr, Sectetary Dundas. the contents 
which, appearing to him to be materially im „and to require: farther 


mation, he ſent to beg an interview wi Mr. Dundas,cand: Mr. Fitts. - 


that he received à reply, ſaving, that they were both, going o Wimbledon, 

but that they would be ready to receive him the neut day at ten * 

bea to ſtating what paſled when. they met, the Chairman ordereq.the 

, er of Mr. Dundas to he read. The. Letter was extremely explieit, can- ; 
. did.and ample. Mr. Dundas took a complete view ; of the great topics | 
ol diſcuſion between the: Eaſt India company on the one part, and Govetn- 

ment on behalf who publick: on the other... He ſtated it to he his gpinion, 


that the ought to remain in poſſeſſien of -anexduſive ugbe no $ 


trade tor the Lad Indies, that e e e additional regulations in the 
ſuperintendance and management of affairs, appeared to he neceſſary, © 
yer that it was in his judgment more wiſe and prudent tg adhere to che 
eſtabliſhed ſyſtem, on which the Company had ſtood for fo many years, 
(making ſuc alterations and improvements as experience had proved to be 
neceſſary) than to F e it altogether for new. and untried theories, ho- W-—. 
ever plauſible and ſpecipus. Mr. Dundas hayi: ng laid down this feadi 
principle, proceeded to o ſtare wharhis ſedtimentz, as 5 . beet 1 
conſider the ſubject, were, with regard to the fu the profits 
the Company, reſerving to himſelf a full night to om 85 opinion in reſpect 


ro any point, the farther diſeuſſion of which might hereaftef-place'it n hem, 


point of view. He declared decidedly, that th affairs 15455 EC tapany/ ap 
from his acquaintance with; them, after; ſome ſtudious attention, to 
in a moſt proſperous line: and that with regard to what he had to ſay re 


eee e courſe of his Letter, it Ws ti be underſtood as the re „ 0 


his then conſidering them in the moſt due light poſſible, The ac: 
counts made out by the Court of Directors, he Wag perſu aded, were under- 


ſtated, with reſpest: to the ſurplus that would remain after all the charges _ 7 


dividend on their capital, duties on their imports, e pences of trade, partition. 
with Government, &c. Kc. e clearly laid down this doctrine, Mr. 
Dundas came to the main points of cunſideratiun, wiz. thelquantum of the 


: dividend: * centum to wn the a a! alloumear ran”; | 
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Ls the diminution of the-Company's debts, both, in India and at home, and the 
3 8 diviſion and eee of the remaining /urpius. The dividend for the ſu- 
| ture ought to be ten per cent. to the Proprietors, with a power to increaſe 
their Capital One Millon; the debt in India to be reduced as ſoon as ex- 
- pedient to three millions and a half, and the bond debt at home, to one mil- 
1 | ion five hundred thouſand pounds. Five hundred thouſand: pounds of the 
iy . ſurplus to be annually applied in diſcharge of theſe debts, and of the remain< 
| | ing ſurplus} whatever it might be, not more than five hundred thouſand 
pounds, to be paid to Government on the part of the public; and if po | 
there ſhould remain a ſtill farther ſurplus (and in Mr. Dundas's opinion it 8 
was highly probable) that ſhould go to guarantee the Company's capital to 7 
the Stockholders againſt the | waar contingency of any any fol cen cala- - 
mities or misfortunes. + Mr. Dundas entered much at large into reaſoning 
on each of theſe topics, and very frankly communicated his ſentiments on 
every point upon which he touched. He confined himſelf to the conſider- 
ation. of the commercial concerns of the Company, as thoſe which more im- 
mediately come within the province of the Proprietors, hinting at the fame ' 
time, that many of the greateſt lawyers, and moſt profound ſtateſman, 'who . 
had on difterent occaſions delivered their opinion on the ſubject, Toncurred in 
declaring, that the territorial acquiſitions in India, of right belonged to the 
public. Mr. Dundas partieularly adverted to the policy and practicability | 
of increaſing the ſhipping trade of the Company, for the purpoſe of enabling 
Fog oh Britiſh Manufacturers to export their goods, and in order to bring home ſuch 
raw materials as India could furniſh for our manufactures.“ This he deſcribed 
TIE ARR $62: bo 7% CAB 36 118 Nee Nin 9903 een 0). tie 2 (HA BY 
. )) . SD IR AMONG OB LA abt 
Our ManufaQurers here begin to complain of proſperity itſelf, and dreaded the ſuſpen- 
. ſion of their works, from a deficiency of the ram material. Wo were ſending to ons country 
f for rice and tobacco, to another for hemp, to another for hides: All theſe, and many other 
"> eſſential articles, might be cheaply obtained from India. It ſeerned as if Providence, when 
F it took from us Amerien, would not leave its favourite people without an ample ſubſtitute; 
who ſhould ſay that Providence had not taken from us one Member, to impreſs us with the 
Sy | value of another? America was 4115 faſt upon us, ſhe. was offering irreſiſtable terms to 
| : Aritim Semen, an infinyaing terſe into the 95 trade, She already ſhone in arts, 
muanufactures, an Nes hich, and threatened x ſpeedy independence upon the ingenuity of 
the Eaſtern World. What kad che reſt of Europe to balanes ugainſt this fuctustion in human 
affairs,” this great change in the order of things ? Ruffin excepted, little or nothing; while 
we poſſeſled an Rmpire three times ax Jarge as Great, Britain, containing twenty-five millions 
of people, whoſe habits, like thoſe of the Americans, were at preſent frugal, and whoſe In- 
bour was cheaper, If Government ſhould prove themſelves tb know the value of this gem, 
\ if thoſe whom that mw tion cries Je to manage its affairs, ſhould wiſely and vigorouſly" 
| : | adminiſter them, nor ever ſuffer any gartial i whatever, to predominnte over that of the 
3 ; Proprietors z.. he 17 Ba he face of the world, and fate his character upon the iſſue, 
invi 7 country by that M of profit, to Which ſhe was 25 lawy entitled, as to enable 
ner ill further to Mghten che — f the publick taxes.“ Vide! Mr. Fackſon's' Speech, 
Þ March 35, "1798; 930 in5, pf en” former Nep. before Wunder to. It is, with the moſt, : 
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às an important object, well worthy attention, but ſtated that its end could 
not be anſwered in any other way, than y 4 conſiderable xxbuc ron of the 
PRICE OF FREIGHT.” He touched alſo on the cultivation of Sugar in India, and 
ſuch other matters as have recently engaged the attention of the General 
Courts. Throughout the letter, he laid down as a principle, that every ſpecies _ 
of traffic with Indi a, ought invariably to be executed x wry the medium 
| of the Company PS VEG e + i 7. Che eee 6 ets 1 
This Letter having been read, Mr. Baring (the Cnamman) again roſe 
and ſtated what paſſed at the interview, which he had on Sunday morning 
with Mr. Pitt and Mr Dundas, when after urging the neceſſity of prevent 
ing any improper uſe of Mr. Dundas's Letter, being made in the Alley, upon 
his (Mr. Baring's) ſuggeſtion, a ſkeich of the adyerziſement, which appeared 
in the papers of next day, relative to Mr. Dundas's Letter, was draun up 
and approved, and a memorandum taken of the refult of the conference. 
The memorandum was here read.] The Chairman called on the Deputy in 


* 


R de eourſe of the day, and upon ſubmitting the: advertiſement to him, it e- 


ceived his entire concurrence. The Chairman went to the India Houſe in the 


mittee of Correſpondence, and approves by the Court of Directors, was 
A 


ciation, in 4 the Company's retaining their excluſive trade, increaſing 
their divide! 
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 Jofinitian, and they particularly dwelt on that part of the Secretary's Letter 

in Which he — — an extenſion of a trade, by taking on 
board the goods of the Britiſh Manufacturers at a reduced price of freight. 
Ahe Court ſtated that they concurred in thinking, that to preſerve in eſta- 
bliſhed ſyſtems was 3 to the adoption of ne and untried theories, 


however plauſible; they urged the impoſſibility of employing their IN Ws 
fitted at a great expence, and armed ſo as to be proper only for their own ſer- 
vice, ſor ſuch a ſpecies of freightage, but they were willing to undertake that 


eight ſhips, of 800 tons bnrthen each, ſhould be prepared to carry the goods 
of the Britiſh Manufacturers at Ten pounds per ton freight. With regard 
to the bringing home raw materials from India, it would be neceſſary cor- 
rectly to define what was, and what was not comprehended, under the deſcrip- 
tion expreſſed by the words rate materials. They added, that they had in 
many points reſpecting their ſhipping, ſacrificed their commercial advantages, 


to the political intereſt of the Country, and truſted that they ſhould have 


_ credit for their readineſs to co-· operate in every point, in which they could 
co, operate, without detriment to the intereſts of their conſtituenß. 


The Chairman next Rated, that at the ſubſequent conference wich Mr. 
Pitt and Mr. Dundas, he was accompanied hy the whole Committee of Cor- 
reſpondenee, one Gentleman alone exce ted, Who was ab ſent through” in- 
di "revel That they freely canvaſſed. the whole of che topics under 
and'plainly ſtated on what points the Com ay would undoub:cdly feel it 
right-to make à ſtrenuous reſiſtance. In the'Conrſe of the conveſation, 
the Chairnman ſuidd, Mr. Pitt hinted, that it was expected by Government, 
that the trade to China ſnould be conſidered as a part of the general ſyſtem. 
This, Mr. Baring ſaid, furprized every Gentleman in the room, as it was 
the firſt time they had beard a ſyllable on the ſubject, and he had thought it 
his On todeclare, that it muſt be put wholly out of the queſtion, as far as 
_— d rhe preſent negociation. He added, that the matter was neverthe⸗ 
leſs” agitated, "and put vpon the event of the ſucceſs of Lord Macartney's 


1 Embaſly, by Which any regulation that might be made with reſpect to fu- 


ture eſtabliſhments of Britiſh Authority in any Iſlands ceded to us by the 
Emperior of China, were ſolely to be governed. He alſo ſtated to the Court 
the tO different opinions that prevailed on the ſubject; the one, that the 
Hiſtory of Chins had been for centuries ſtrangely miſunderſtaod, and the 
habits and policy of the people miſapprehended, and that Lord Macartney's 
Embaſſy promiſed to be productive of great commercial advantages to this 
<ountry.; the other, that it was an impracticable project with a view to future 
beneficial conſequences, and never would produce the ſmalleſt commercial 
advantage to Great Britain, Mr. Baring conſeſſed, that he was himſelf of 


the latter opinion. 


Alter having very ably, and perſpicuouſly, poſſeſſed the Court of all the 
particulars of che negociation, as far as it had hitherto proceeded, the Chair- 
man aid; the Court of Directors thought it their duty to ſubmit rey 


N — 
- 


* 
i 
F 


3 4 £ * 585 4 5 K * be 2 ; . $$ 4 N „„ 
nt, to the opinion of che Genera)- Court, in! 
n, as a ground for cheir future progreſi in the 
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duct .on' important. a 
vwiſhed to receive their ſanct 
pending negociatioƷ... oh 
Mr. Serjeant Watſon roſe, and warmly expreſſed his entire approbar 
of the conduct of the Court of Directors, as far as the negociation ha _—_ 
proceeded, He complimented them on the ability, firmneſs and attention 
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| c_ had diſplayed, and ſpoke highly of the candid and explicit manner 
in which the negociation had been opened and carried on by his Majeſt's 
Miniſters on the one hand, and the Court of Directors on the other. He 
heartily applauded the principle, which both ſides had made the baſis of 
treaty, viz. the reſerving to the Company their right of excluſi ve trade. Thee 
Serjeant ſaid, it was by no means his intention to delay the time of the Court, 
by diſcuſſing any one of the points, referred to in the letter ef Mr. Dundas, 
becauſe he did not thinle that tbe fit opportunity for ſuch diſcuſſion'; with 
regard to the eagerneſs of the manufacturers to ſhip their goods "themſelves - 
for the Indian Market, he was rather ſurprized, ſince, let the freight be res 
duced to ten per Cent. he was perſuaded, that they would find their accuunt 
better anſwered by ſelling their Manufacturers to the Company and letting® 
them be the Exporters, eſpecially ſince the Directors had of late years, taken 
ſuch infinite pains to increaſe the vent of Britiſh Manufactures. The Serjeant 
repeated his encomiums on the conduct of the Directors in the courſe of the _ 
2 iation, as far as it had gone, and ſaid, he truſted every man in that Court 
felt as he did reſpecting it, and that there would be a 1 55 unanimie 
manifeſted in voting for the motion which he was about to fate. | He con- 
cluded with moving a Reſolution of conſiderable length ; the tendeney of it 
was to approve the principles on which the Court of Directors had opened | 
their negociation, to refer the matter back again to them, to recommend to 
them to proceed on the ſame peinciple in the farther progreſs of the 'nego- 
ciation, and to deſire that they would from time to time repott the ſteps o“ 
their proceeding to the General Court for their ſanction and N . 
Mr. Montgomery Campbell roſe to ſecond the Motion, and declared, he 
concurred in every ſentiment expreſſed by the learned Setjeant. "There was 
one idea, however, which occurred to him that he would ftare, and altough, | 
if the general ſenſe of the Court was different; he would not inſiſt on it, Tet; 
ke could not but wiſh it had prevailed. It was intended to increaſe the Di- 
vidend to ten per cent. whereas it appeared to him as more proper not to 
have done fo, tall more of the Company's debts vere diſcharged. ' The Eaſt 
India Company was undoubtedly the greateſt” commercial Company in the 
- world, and therefore he wiſhed them to act, as it was the practice of moſt: 
men of bufineſs to do. It was an old maxim of Traders, that they ought ts 
pay their debts, before they ſhared the profits of their trade, and he could 
not but think the maxim was as applicable to the Eaſt India Company, as 
to any other deſcription of Traders, Mr. Campbell faid, he was.nevertheleſs. 
ready to ſecond the Motion, as'he highly approved the candid” and explicit 
manner in which the negociation had been opened and condutted.; 
Mr. Luſbington, ſaid, he could not concur with the two Honourable 
Gentlemen in voting the ſanction of * Court and their thanks to the Chair- 


7 


— * 1 0 _ 
4 _ — k = \ a 2 4 PEN — 
5 8 is ; | 5 ö 3 
. : 7 : " 2 
— 1 71 * * b : 42 . py * * * F 
4 1 1 - 
} F p - r # 43 7 © - ; MES 2 
5 ! "vn, = 5s ** * : 4 £ F =- 
,” YN N . 
. Ly _- 3 : * 2 * k 
0 - "29 by : x 
« 8 £ 
. 4 . , 
e | | | | | 2 3 £ 
— : 3 2: * 5 N S _ * © * 
1 : 2 E 
> 
# 4 4 
, 


— 


' : _ 
* ; 
* „ 
; 8 . 
2 2 * I 
. * 8 5 i i: . 
: 1 8 
TF 
- ” 8 a / * 


man and che Court of Directors, becauſe it would be a bad eompliment 9 

them to vote either the one or the other before the negociation was brought 
nearer to a concluſion and that Court ſhould have the whole of the ſubſecrt 

pPeſore them. He expreſſed. his ſupriae that the matter had not ſtruck the. 
learned Serjeant in this point of view, and that he had not ſeen the improprie- 

ty of calling upon the n itſelf to ſupport the future conduẽt 


of the Directors in the progreſs of a negociation of the utmoſt importance to 


the Company's intereſts. Mr. Luſhington faid, he was forry to feel himfelf 
_ obliged to reſiſt any motion that involved in it the Thanks of the Court to 


the Chairman; but to vote thoſe thanks prematurely, and without having ſuf 


ficient grounds to reſt them upon, was to leſſen their value and to make them 


not worth acceptance, He ſhould therefore move the previous Queſtion, in 


border to get rid of the Motion made by the learned e He was ready 
to admit that che negociation had been opened in a candid and explicit man- 
ner, hut there were parts of Mr. Dundas Letter ſufficient to alarm any Pro- 


prietor who looked farther than the moment, and at all conſidered the 
robable conſequences of the terms propoſed for the rene wal of their Charter. 


* He meant not then to go into argument on the various paſſages that had 
- gwakened his jealouſy, becauſe it was impoſſible for the Court to beſufficiently 
" maſters of the vor can to enter into any thing like a detailed diſcuſſion: of it 


DAE.” 


or even to under 


| it if it were entered into; he would content himſelf 
therefore with making an obſervation or two on ſome of the moſt prominent 
points in queſtion, It appeared to him, that the right to the terrtorial acquiſi- 
tions in India were indirectly. inſiſted upon by the Miniſters as the right of 


„tze Publick, and not ſufficiently maintained by the Directors to be right 


ofthe Company. He ever would contend that they belonged to the Company, 
"Who had obtained them at a great expence and at the riſque of their exiſtence. 


He ſaw, however, that they would be ultimately wreſted from them by the 
ſtrong hand of Power, and it was therefore neceſſary to take a view of the 
_ . ituation of the Comprny when they ſhould be deprived of their territorial 
- acquiſiztions., According to the arrangement that had been ſtated to the Court, 
0 e Company were to be called on for the reduction of the debt in India; that 


bt had olearly grown out of the expence of obtaining the territorial acquiſi- 


tions, and if ever they were taken from them, the debt they had occaſioned 


ought to go with them. Mr. Dundas expreſsly ſtated, that if the Charter 
was not renewed the Company had upon the whole of their collective aſſets 


and commercial claims, a clear property of twelve millions. That being the 


caſe he denied that ten per cent. was tantamount to a commercial dividend ; 


i was only five per cent. on five millions; and was it to be expected that they 


as a company, were to run the great riſques they had frequently done for a 
bare intereſt af five per cent. the common legal intereſt of the country, where 


no ſuch riſque was encoyntered ? They were not to regard how the cafe ſtood, 


and what was properly io called, a commercial dividend in 1600 and odd, 
but to look at their preſent ſituation, when according to the Secretary of 


State's own confeſſion; the Company had twelve millions upon which they 


micht lay their fingers and ſay, © that is our 's, you-ſhall not touch it,” In that 
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day, when Mr. Dundas 's letter had ſuggeſted it, ten per geht. cd not Be 


deemed a fair commercial givedend. After urging this "forcibly, Mr., © >; > 
Luſhington faid, that whenever the Company had to treat with Government,. - - : + 
che claims of the letter increaſed; that there had been times when they 1 5 © 1 
reduced to the neceſſity of imploring the protection and affiſtance of GV rn 1 
ment, aud whenever they hail been driven to that neceſſity, in proportion to © 
their humiliation and diſtreſs, had the expectations of the Minifter Mer ' + 


been extravagant. Tring lately ſurmounted all difficulties, oy ought not 
of a ſudden to forget that they might again be involved in the like peril. In | 
former bargains the claim of Government was but as zbree to one, now they * . © = 
ſhould obſerve it was as five to one; for gut of the ſurplus the Miniſter claimed © | 


five hundred thouſand pounds for the public'; wheress, heretofore, he was to 3 
have three, and the Company one. After more pointed obſervations, Mr. EH. 
 Lufſhington concluded with lamenting the indelicacy of his being obliged to 5 — 


move the previous Queſtion, involving thanks to the Court of Directors, but 
he was obliged to do fo to get rid of the preſent motion, and wtih a view to 
let in a motion for adjournment, and that the papers be printed. 
The Cnairman, in reply, explained, that as the charter was to be renewe 
for 20 years, which was double the period that had been granted of late 
years, it was pretty evident that Government did not mean to aſſume the ter- 
- Titorial acquiſitions of the Company, or at leaſt had it not in their preſent con- 
templation. With regard to the remark. that Government now claimed as 
vs do one in the diviſion of the ſurplus, the Honourable Gentleman was miſ- 
taken, Government were not to have more than zoo, oool. but if there 
ſhould be leſs ſurplus, they would receive leſs, and if uo ſurplus, they would 
e f.. et ere nt 
Mr. Luſbington, in reply, ſaid, with a reference to former periods for which 
the Charter had been renewed, twenty years was a long one, but conſidering 
the magnitude of the Company's Concerns, it was a ſhort period. With 
regard to the territorial acquiſitions, he had no doubt Government would 
one day ſeize them; the Company might complain, but they could not reſiſt 
the lion's fang. e e / INT ied 
Serjeant Walſon denied that his motion was premature, or that it pledged 
the Court at all. It only ſtated an approbation of the principles on which the 
hegociation had been opened, EG i aber Baie be „ POW) 
Mr. R. Jackſon, in a ſpeech of conſiderable energy, oppoſed the motion of 
his learned Friend, which he contended pledged the Court to aproye and + 
ſupport meaſures to be taken in futute, and of which it was morally impoſ- | 
ſible that they ſhould as yet be competent to decide. He aſked, whether Ty "I 
it was fair or reaſonable ro call on Gentlemen within one-hour after Papers 6; i 
* fo much importance had been ſtated to them, and others delivered wet from 
- the preſs to come to a deciſive vote of approbation of the conduct of the 
| Directors, upon the en of all others the moſt intereſting and important 
to every Proprietor? That ſuch a vote would ultimately be proper, he was 
958 5 N c | 8 Willing 
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| Villing to admit, and conſeſſed that he believed he ſhould be one of the moſt 
Teeady to concur in it, but that was not the moment for coming tot, and When. 
—_ he came down to the Court, he declared, it had not entered into his concep- 
= - tion that any perſon would have dreamed of propoling ſuch a queſtion.” 
= What he 165 K was, that after the Chairman had explained the Special Af. 
fairs the Court was called on, an adjournmeat to a ſhort, day would 
have been unanimouſly adopted. Mr. Jackſon faid, he did not believe his 
learned Friend meant to pledge the Court in the manner. which his motion 
TO went to pledge them, becauſe he could not have to learn the impropriety of 
ö ſo doing ; much lefs did he imagine that the honourable Gentleman who ſe- 
B conded the Motion had any ſuch. intention, becauſe he had expreſsly ſtated 
an objection to a material point in the arrangment ſuggeſted by the Secretary 
of State. He was ſurprized, however, at their moving and ſeconding ſuch 
_ a motion ſince no perſons ſurely but thoſe who had received a previous inti- 
mation of the nature and extent, the form and ſhape of the terms propoſed 
and of the negociation-hitherto held, could have thought themſelves compe- 
tent to vote on a ſudden to ſanction and confirm them. Mr. Jackſon ſaid, 
he purpoſely reſerved many important obſervations, at leaſt. uch they ap- 
peared to his mind, chat he had to offer upon ſeveral of the great topicks in 
negociation, becauſe that was not the fit moment for ſtating them. He ſaid, 
he was dearly of opinion, that the public had a right to every ſhilling that 
| cC̃ould be ſpared after they had acted honeſtly by themſelves as a Company. 
It was his duty as a good citizen to make this declaration, and he felt that 
claim paramount to any derived from his connection with the Company, or 
his predilection for it, warm and earneſt as that predilection might be. 
Every Gentleman preſent, he hoped, felt in the like manner, and when the 
ſubject came to be diſcuſſed, it might be argued on theſe diſtinct grounds: 
ar the nature of their obligations to the Publick ; ſecondly, to them- 
ſelves ; thirdly, to the abſent Proprietors ; and laſtly, to poſterity. For they 
had no right whatever to injure the intereſts of thoſe who were to come after 
them, for the fake of gratifying their own avarice. He begged Gentlemen to 
recollect the many riſques they had run, the burthens they had borne, and 
the difficulties and diſtreſſes they had encountered and ſubdued. They 
had in fact juſt had an eſcape from utter ruin, and future events might plunge 
them into ſimilar danger. They ought therefore not to loſe ſight of the pre- 
carious nature of their ſituation, and in the phrenzy of their momentary exul-- 
tation upon recent good fortune, to act precipitately, and thus expoſe them- 
ſelves to future mortification and diſaſter. Mr. Jackſon ſald, he had every 
hope for the general proſperity of the country and all its concerns under the 
preſent adminiſteration. He thgught as highly of the virtues and talents of 
the preſent Miniſter as his learned Friend did. It was bis boaſt to have form- 
ed his opinion upon that point early, and his happineſs to have ated de- 
cidedly upon it. He had been deputed with ſentiments to the Throne from | 
which he had never ſince felt a wiſh to recede; his whole public coudutt ; 
had been founded upon thoſe ſentiments, though active it had been unde= | 
viating, and furniſhed a ſafe appeal as to his conſiſtency, ſhould it ever be 
au | ape PO TT IS queſtioned. 
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"queſtioned. Aſter cautioning the Directors / againſt conceding any points, 
unleſs thoſe they reſiſted were modified or withdrawn, and many more warm 
expreſſions on the ſubject, Mr. Jackſon recapitulated his objection to the 
Motion of Serjeant Watſon, and ſaid, he would borrow a piece of wit from 
his learned Friend, in order to amend it, viz. by moving to leave out all the 
words after the word that, and inſerting others, complimentary to the Di- 
rectors, for having ſo fully ſtated what had paſſed relative to the negociation, 
and reſolving to adjourn the farther conſideration of it to Wedneſday next. 
The Papers, Mr. Fackfon chr, contained much that required delibe- 
rate reflection; there were various new ideas ſtarted in . let- 
ter, and as the Chairman had declared, he and the Gentlemen with him, had 
been ſurprized at the mention of the propoſed mode of regulation of the 
trade to China, it could not be expected that the Court ſhould be leſs taken 
by ſurprize at hearing of it, as they had that day done for the firſt time. 

The CyuarrRman ſaid, the Amendment was more complimentary to the 
Directors, than the original motion, but that their only wiſh u as to have the 
opinion of the General Court upon the principles of the Negociation, which, 
8 it would, in his opinion, accelerate its concluſion, could not be given too 
Mr. Campell denied that he had ever received any previous intimation 
of what had been ſtated from the chair to the Court that day. He had not 
heard a fyllable from any perſon, either on this ſide of Temple Bar, or the 
other, on the ſubject; but having been aſked by the learned Serjeant to ſe . 
cond his Motion, he had conſented to do ſo. 333 . 

Serjeant Watſon objected to Mr. Jackſon's Motion, declaring that the 
amendment politively pledged the Court much farther than he had any idea 
of pledging them. His own motion only amounted to an approbation of 
the principles on which the negociation had commenced, and referred the 
progreſs of it to the Directors dilcretion, enjoining them to report from time 

to-time, to the General COH 957 0 OURS LOS | 

Mr. Jackſon replied, and complained of the learned Serjeant's Motion be- 
ing complicate and involved, which gave juſt cauſe for ſuſpicion. It woas 
the character of plain dealing, to be brief and fimple in expreſſions, 

Mr. Trwining, in a ſhort ſpeech, ſtated that he ſaw no impropriety in the 
learned Serjeant's Motion. 8 15 
Mr. Henchman ſupported Mr. Jackſon's Amendment. EAU A PR. 

Mr. Beſanguet, a Director, ſaid, on ſo important a queſtion, he thought 
it his duty to ſpeak without reſerve, ſince his opinion differed from that of 
almoſt every other Director, as well as froin thoſe expreſſed by the Gentlemen 
on the other ſide of the Bar. He was conſcious that there were in the Direction, 
men of greater knowledge, and better abilities than he poſſeſſed, but he con- 
ſidered himſelf as placed in the Direction to act upon his own judgment. He 
ſtated that he held in his hand the account which was the baſis of the whole 

| | 0 gnegociation 
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negotiation, and on that he grounded his objeaion, in which 20 Honourable 


Director, abſent through indiſpoſition (Mr. Nathaniel Smith) concurred. 
The paper contained a ſtatement of the Company's affairs, made upon a 
Peace eſtabliſhment, and thence it did not appear to him to be a fit founda- 
tion to reſt their Treaty with Government upon. We were already embark- 
ed in a war; the e therefore was already cut from under the feet of 
thoſe, who had taken the account in queſtion as the baſis of their negocia- 
tion. Mr. Boſanquet made a few other remarks, and ſaid, the Papers that 
had been read had given him a clearer explanation of a very common term 
in trade than he had before received. He meant what was called 4 ſleeping 
pPariner. Such Government would be found to be with regard to the Com 
pany: perfectly aſleep when there was any riſque to be run or any expences 
to be incurred, but wide awake when there were any profits to be divided. 
Mr. Boſanquet ſaid he did not object to the account he had alluded to, on- 
any idea of its being erroneouſly ſtated, but merely to its application. 
In the courſe of the Debate the CHAIR MAN gave a variety of explanations 
to points ſtated by Mr. Luſbington; and ſaid, among other things, that the, 
Loan to Government of five millions without intereſt, was a ſecurity to the 
Company for the permanence of their Charter, ſince Government could not 
| refuſe its renewal. without paying them back that ſum. „„ ITOE 
At length, it being three o'clock, the ChAIxMAN propoſed to put no queſ- 
tion, but to adjourn to Monday next, for the farther diſcuſſion of the buſi- 
neſs and the diſpoſal of ſeveral queſtions that had been moved. IR 
This was agreed to, and it was ſettled that the Papers ſhould all be print- 
ed with eyery poſſible diſpatch, under the hope of their being ready for de- 
Bvery to-morrow evening. FF e e 
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EAS T- IN DIA HOUSE _ 
RENEWAL OF THE COMPANY's HART RR. 
| . VV | February 25, 793. 
Tierzapar an adjourned General Court was held at the India-Houſe, for 


the farther: conſideration, of the ſtate of, the Negociation agitating berween 
Government and the Company for the Renewal'of the Company's Charter, 


and of the letters relative thereto, that had paſſed between che Right Hon, 
- Hznxy Dunbas, and the CHaixman and Court of Directors, which were 


read at the General Court on Friday laſt, and then ordered to, be * 


o 3 
4 4 


As ſoon as the Court was aſſembled, a letter from the Caamman to Mr. | 
Dundas, requeſting ſome explanation relative to the participation and ap- 
plication. of che Surplus was read, with Mr. Dundas's Anſwer, which, like his 
former Letter, was extremely explicit and candid. e 
As ſoon as the Clerk had read theſe Letters, Mr. Serjeant Watſon roſe 
and ſaid, that after the moſt mature conſideration; he was confirmed in his 
opinion, that the Motion, which he had the honour to offer the Chair on : 
Friday laſt, was the fort of Motion moſt peculiarly adapted to the occaſion, : _ 2, 
and conſequently molt fit for that Court to concur in. The Serjeant again. — 0 
explained, that he meant not to pledge the Court to any one ſpecific point.. 
but merely to recognize and ſanction the principles on which the Directors | | 
had commenced their Negociation with Government, to refer: the matter. 
back to the diſcretion of the Directors, for them to conduct it on the ſane. 
principles on which it had commenced, to hold out hints whereon the Pro- 
prietors might reſt: with a juſtifiable expectation, and to direct that they 
would from time to time report the progreſs they made in the Negociation | 
to a. General Court of - Proprietors, eſpecially to be convened for that pur- | . 
poſe. The Serjeant ſaid, he did not then wiſh to detain the Court wich de- | 
tailed diſcuſſion, and therefore, after a ſhortand ſummary expatiation on the 
principal points of his Motion, he begged leave again to ſubmit it to their 
conſideration, which he did in the following words: M 
This Court ſeeing it proper to acquieſoe in the principles ſtated in the 
Papers laid before the Court, reſpecting the renewal of the Company's ex- 
oluſive Trade, with certain proviſions in favour of the Merchants and Ma- 


nufactur ers of Great Britain and Ireland, „ 
Reſolved, © That it be. referred back to the Court of Directors to con- 
« tinue their Negociation for carrying thoſe principles into effect, this Court 
s relying er attention being paid to ſecuring to the Company the eſti- 
* mated atinual Surplus in England, and for that purpoſe, by proper regu- 
«- lations, to fmplity and render the: Trade to be allowed to Individuals as 
« plain and free from difpute as may be; and alſo to guard the excluſive 
« Trade of the Company from injury and innovation, and the ſaid Court of 
Directors are from time to time to report their Proceedings to this Court. 
Mr. Montgomery Campbell ſeconded the Motion as before; Mr. Campbell 
obſerved, that in his ſpeech on Friday he had ſtarted an objection to an in- 
creaſe of Dividend previous to a larger diminution of their Debt. Upon 
more mature conſideration, and after a more minute inveſtigation of the ſub- 
ject, Mr. Campbell ſaid, he was convinced that his objection was leſs valid 
than he had imagined He referred to various accounts to ſhew-thar he had 1 
not altered his opinion upon flight grounds ! From one paper he had ſtated, . | 225 
that it appeared that the Company's Debt was between ſeven and nine mil?! | 
lions in 1787, and that in a. few ſubſequent years, the Direfors, by their good 
Oh y | f manage 4 * - 
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them, and argued, as the reſult, that an increa 
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wanagement had reduced it to four millions. From another it appeared, 


that notwithſtanding the extraordinary expences of the war, in 1792 it ſtood, 


coni*.lering the cireum ſtances, with a very ſmall increaſe. Mr. Campbell 
made a few remarks on theſe facts, and concluded with declaring that he 
heartily ſeconded the learned Serjeant's Motion. . at £2 

Mr. R. Fackſon roſe as ſoon as the Motion had been formally read, and in 


a very able ſpeech took a general view of the ſubject then properly before 


the Court, and diſplayed an intimate acquaigtance with the affairs of the 
Company, at home and abroad, both of which he admitted to be moſt 
propitious. Mr. Jackſon contended againſt the Setjeant's motion, on the 
ground of its either ſaying too much or too little. On the one hand ir pledged 
the Court to more than they might mean, on the other it left matters untquch- 
ed, which were, fromtheir nature, too important not to be deciſively ſtated, 
and which could not be brought forward at a happier moment than that of 
the pending negociation. Mr. Jackſon complimented the Court of Direc- 


tors, and particularly the Chairman and Deputy on the accuracy, aſſiduity, and 


vigilance, that had been uſed on their part in their intercourſe with Govern- 
ment, on the ſubject of the renewal of the Company's Charter. He felt him- 
ſelf happy in being able to concur with the learned Serjeant, in approving 


the principles: on which the negociation had been opened, and molt parti- 
cularly applauded the reſiſtance that the Chairman and Court of Directors 


had made upon certain points eſſential to the Company's deareſt intereſt, 
Having enlarged conſiderably on the general ſubject, Mr. Jackſon ſaid, 


before he ſat down, be meant to move a ſet. of propoſitions, drawn up by an 


Honourable Friend of his near him (Mr. Henchman) which were ſo undeni- 
ably. founded, ſo appoſite to the occaſion, and in every ſenſe ſo unqueſtion- 
able, that he flattered himſelf they would meet with the unanimous concur- 
rence of the Court. Mr. Jackſon briefly ſtated, in their order, the nature 
of theſe ſeveral propoſitions, and argued. in juſtification of each, ſeparately 

as he took it, | 1 | | | 
In order to eſtabliſh his preliminary propoſition, and ſhew that the prin» 
ciples upon which it was propoſed to commence the negociation, were wiſe 


in themſelves and liberal as to the Company, he touched upon the hiſtory 


of their various charters, and what alterations had taken place in their con- 
ſtitution, owing to the preſent interpoſitions of Government, moſt of which 
had produced to the public ſome conſiderable benefit by- way of gift, loan, 
or exaction, though they had generally depreſſed, rather than raiſed the ſtock 
of the Proprietors, At length, however, the time was come when they were 
to be allowed to participate their own profits with the public, and it remained 
but to be aſſured of the goodneſs of their circumſtances; theſe Mr. Jackſon 
ſatisfactorily proved to be in a moſt flouriſhing ſtate, from the papers before 

& el dyidend might take place 
con- 
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5 tion of their Charter, would fatisfy thoſe 
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conſiſtent with an ample proviſion forthe diſcharge of their debts; and .as 
thoſe accounts left very little doubt, but that a conſiderable annual u 
muſt ariſe after providing for thoſe two great purpoſes, he contended upon 
the principles which he had laid down in a former debate, that the 2 1 
an undoubted right to a conſiderable ſhare of that ſurplus, in return fur the de- 
gree of excluſive trade, which the Company was to continue to enjoy, and 
caryeſtly inſiſted, that it was only through tuch a medium that the coun 
could ſafely avail itſelf of che advantage of her Oriental colonies, which, i 
once in the poſſeſſion of government, with the unbounded influence and pa- 
tronage they would carry with them, would afford the means of utterly cor- 
rupting and ſubverting the wiſeſt conſtitution upon which the imagination had 


» 


ever dwelt. - . | | „„ n 
In ſupport of his ſeventh propoſition, reſpecting the verritorial acquifition, 
Mr. ] 42a laid down what he conceived to be the law upon that ſubject, 
AT, the different tenures by which they were held, and the different 
means by which the Company came into poſſeſſion of them. He took a 
ſtrong diſtinction as to ſuch as were the objects of grant or purchaſe, and not 
conqueſt. The former he deſcribed as extenſive, populous, and productive, 
and of which nothing could deprive them, but a degree ef violence fo un- 
known, and fo unnatural to the'Britih Conſtitution, that while that fur- 
vived, they were ſafe. Speaking of the million to be added to their capital, 
he refuted the vagve idea of borrowing more money, being a fymptom of 
diſtreſs, by ſtating the progreſſive increaſe which had taken place in their 
trade, and ſuch probable means of farther extenſion, as juſtified it upon every 
mercantile principle. He thought alſo, that now they were about to make 
as it were a 32 ſettlement with Government, that all long unliquidated 
accounts, ſuch as the Manilla expences, and ſeveral others which he particu- 
| larly mentioned, ſhould how be admitted, or done away for ever. He next 
adverted to a circumſtance that ſeemed as new as it was agreeable to many 
of the Proprietors, namely, that there had accumulated, by this judicious 
management of the Directors, a fum but little ſhort” of Haif a Million of 
Money, from a fund which Government had formally, by Act of Parliament, 
renounced their right to interfere with, and which remained at the diſpoſi- 
tion of the Proprietors. He went at large into the ſubje& of admitting the 
Merchants of England and Ireland to a ſhare of their trade, expreſſing ; 
regret that Government had thought that * leſs than ſuch an innova- 
| rſons; he called it an unpro- 
ductive facrifice, diffuſed itſelf throughout the ee. as the trade of the 
Company ultimately, and compared the clamours of certain trading intereſts, 
to that folly, which not content with receiving daily an egg of gold, ſought _ 
to gratify its eager avarice, by the death of the invaluable bird that laid 
them. He noticed the danger — attend their China mou = — 
| viduals, 
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_ 'dividuals; not under the abſolute eontroul of the Company, were ſuffered to 
interfere in it. He ſaid, without referring to Authors whoſe accounts were 
ſo wide of each other, their own experience had convinced them, that by ſuch 
conduct they ſhould riſk the an Ralation of their ſettlement ;, he therefore 
_ commended the reſiſtanee of the Directors in this particular, and exhorted. A 
them to ſtand firm, again repeating it as a maxim, that through that Com- 1 
pany alone, could the trade of the Eaſt be carried on adyantageouſly.ro the 1 
country. At the ſame time he admitted that. if they: did; not extend it by | 
every prudent means, and cheriſh it by the ſtricteſt economy and attention, 
| they Betrayed their (truſt, | and were unworthy of the protection of their 
country; he rejoiced, / therefore, that the Miniſter for Indian Affairs, had 
N at length drawn the attention of the Directors to a ſubject, reſpecting which, 
| himſelf was known to have fought: ſome hard battles in that Court, namely. 
the[Redutiion'of Freight, as it was a ſubject which could be no longer avoided. 
| or evaded, and as he thought it eſſential to their honour to convince: the 
OR. _ Miniſter that no wretched: plan of ſelf-intereſt lurked behind, again to tri- 
umph over public virtue, as he thought it eſſential. to the future harmony 
of the Company, to fix upon ſome fair, liberal, and general. principle, that. 
all men might — and approve, and which. would prevent the poſ- 
ſibility of a return of thoſe diſcordant ſcenes which had freq Neuß batrowed 
his feelings, though they had not deterred. him from his duty, he ſhould ſub- 
mit a reſolution upon that ſubject; he meant alſo to propoſe a reſolution re- 
ipecting their new trade in ſugar; he doubted if it was ſtrictly relative, but 
being eren, dee is Honourable Friend had judged it expe» 
dient to mark the attention of the Court to it, by recommending. to the 
Directors not to loſe ſight of it in the approaching negociation, as it was 
know that they had hitherto applied in vain to the legiſlature for ſome 
relaxation from the preſent enormous duty upon that article. Mr Jackſon, | 
after ſome farther obſervations on the length of the term of the Charter, and 
_ expreſſing the molt liberal ſentiments as to the new eſtabliſhment for the 
Commiſſioners for the Affairs of India, concluded a ſpeech replete with cor- 
rectneſi of language and ſoundneſs of reaſoning, upon the ſubject which we 
have but briefly touched upon, by reading the following propoſitions as a 
part of his ſpeech :: e VVVVVVVVVC 
I. ResoLvzD, © That this Court approves the principles on which 
« the Negociation between his Majeſty's Miniſters and the Directors of this 
« Company is now opened for a renewal of the Company's. Charter, 
% namely, The increaſe of the Dividend; the appropriation of an annual 
« | ſurplus to the diſcharge of debts; and the aſſignment of a farther ſarplus 
Weine and forvice ofthe public,, ? ?7i7⁵f 
II. Reſolved, That this Court, ne of the Accounts be- 
<. ſore them, are of opinion, that the affairs of. the Company are now in ſuch a 
N | 7 _ «ſituation, 
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1. Reſolved]! | 0. That it is dhe e of this Court, tha in the firſt 
4 er and at all times, a Dividend days en ere 1858 annum horrors 
te be ſecured to the Proprietors - | 2 
IV. Reſolved, * Thar this Court ja af opinion, chat t. eee. per ann. 8 e 
« of the ſaid ſurplus, ſnould be applied to the liquidation of the debts in i ladis * 
«. due regard being had to the preſent actual engagements of the Company.“ | 
V. Retolved, That this Court do conſentſ that after providing för 
« the exigencies' of the Company's Affairs, whatever may then remain of, 
% the annual ſurplus; ſhall be appropriated to che uſe of the bebte ws 
<< "Og 500,000l. per annum.“ DotA 
VI. Reſolved,'- © That it is the opinion of er Covers 1 as 6b as 
« the debt of India ſhall be reduced to three millions" ſterling,” ſuch ſurplus” 
* as may remain after paying the ſaid Dividend of 10 per cent. per 
*© annum to the Proprietors; and the ſaid ſum of-500,0001. to the public, ſnall 
cc be applied, /1 in the firſt inſtance, to augment the Dividend upon the Com- 
« pany's Stock, the whole of which ſhall not at any time execed/ 12 per cent. 
en per annum and After ſuch proviſion, the remainder no accumulate, and 
e be veſted in the hands of Gevernment, as à depoſit het bearing intereſt, 8 
6“ liable to the calls and uſes of the Company, at the expiration: of the 
© Charter,.or ſooner, if the exigeney of che Company-ſhould require it.” 
VII. Reſolved, . That this Court do entirely agree in opinion with 
' «©, the Court of Directors, that the Company have a ſurperior and undoubted 
« right to thoſe texxitories which have — acquired by the exertions, and 
« at; the expence of the Companp, authoriſed for that purpoſe, in a correct . | 
and diſtinct manner; under ke ſolemn charters; and ſince maintained, 5, 
6 through! ſucceſſive. wars, at the hazard of the. whole: of their capital; but RE” 
cc they conſent to leave the queſtion untouched "Guo we: preſent. weten 
ec ation. * 4 
„VIII. Nee «That 1 Court agree 164 add: on ili 60 their «. =, 
«, capital, for the purpoles.recommendedi by the Court of Directors - . ES 
IX: Reſolved, , „ Mhatlit appears expedient to this Court, that all Ac ts 1 
, counts in ſuſpenſe: between Genen and this neee now be 
l to a final concluſion-. | 
X. Reſolved, © That the ſum of et which appears on. the fact ; 
4 « of the Company s. Accounts, under, the head. of the Company's © : - 
Jeperate 7 N Kt the excluſiye proper ty ol. the Proprietgrs, . confirmad £0 | 
| 1 em by act ol Farlame ng as not ſubjett to public participation 
XI. Reſolyed, That it is the opinion of this Court, chat the” FEY 8 
2 chants and. Manufacturers of Great Britain and I:cland, may be admitted 
4 to A participation i the, Export, and. We Id to. and from India, 


<<; under Gerean regulationgy?, |... 2 | 
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XII. Reſolved, „ That this Court highly approves the reſiſtance wick 
the Court of Directors have ſhewn to any interference or participation of 


individuals with the Trade to China, and are of opinion that it ought to be 


e totally diſcouraged, as pregnant with danger to the very exiſtence of the 
< Company wma partot the f,, oo 
XIII. Reſolved, That in the opinion of this Court, it is highly ne- 
te cefſary ſuch arrangements ſhould take place reſpecting the freight of ſhips, 
'« as ſhall enable the Company to carry on their trade to the greateſt advan« 
tage, and that the Court of Directors ſnould propoſe and lay before this 
e Court ſuch regulations as they think beſt ſuited: to that purpoſe, in order 
e that ſome permanent ſyſtem may be eſtabliſhed upon principles of fair 
« and open competition. TE og bays | 
XIV. Reſolved, ** That the Trade in Sugar from Bengal is deſetving 
tc of attention during the preſent Negociation.”  _ Pn 0 II 
XV. Reſolved, That this Court is ready to take into their conſidera- 
. * tion any points that may be expedient for them ſo to do, and which ſhall 
« come recommended from the Court of Directors, in reſpe& to the eſta- 
« bliſhmentof the Board of Commiſſioners for India.? | ; | 
XVI. Reſolved, « That this Court approves. of the term for the re- 
t moval of their Charter, being fixed at twenty years, if no longer term can 
« be obtained,” Ip: 1 LY „ | Corb af on te on ned f3e an 
Mr. Henchman ſupported Mr. Jackſon's argument, and aſſigned his rea- 
ſons for objecting to the motion of the learned Serjeant. He 1 the 
Court, chat there could be no impropriety in any Member's bringing forward 
ſpecific propoſitions, that appeared to him ſuitable to the occaſion, par- 
ticularly as the Court of Directors had, in various paſſages of their letter to 
Mr. Secretary Dundas, referred to the authority and ultimate ſanction of che 
Court of Proprietors, and by convening a General Court, and the explana- 
tion of the cauſe of that meeting delivered by the Chairman, ſolicited their 
advice. Mr. Henchman read from the papers ſeveral ſentences that ſupport- 
ed his obſervation, in which the Directors poſitively declare they can give 
no anſwer, without inſtructions from the General Court. Theſe ſpecific 
Reſolvtions were therefore, in his opinion, abſolutely neceſſary, 
Mr. . Luſhinpton declared, that he ſubſtantially agreed with the propoſi. 
tions ſtated Ci, learned Friend near him, but Ricktüs opinion 0 bode 
© they did not go to the full extent of the cafe in queſtion, Mr. Luſhington 
adhered to his argument of Friday, and contended that a dividend of five 
per cent. on five millions, was by no means an adequate commercial divi- 
dend. He reverted to his former reaſoning, that according to the Secretary 
of State's preps bg 4s the Company had effects and property to the 
clear amount of Twe [ re, corr 
ing the argument as violently as the moſt powerful Logician'could*do;7did 
not amount to more than four per cent. and three quarters, and he appealed 
; | i CE | o 
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ve Millions. The preſent Dividend, therefore, corret- 
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to every mercantile man preſent, whether that was an adequate compenſa- | 


the Company had a right to a total exoneration from the India debt, as it 
vas a debt of a political nature, and chargeable on the territorial acquiſitions, 
which, he was convinced, the ſtrong hand of Government ſooner or later 
would force from them. Mr. L. uſhington charged Miniſters with riſing in 
their demands on the Company, every time the two parties had occaſion to 


tion for commercial adventure and riſque. He contended firenuoully; that 


treat together, and maintained, that the terms now held out by Mr. Dundas, 


were infinitely more diſadvantageous than any of thoſe inſiſted on in former 
negociations for the renewal of the Company's Charter. Mr. Luſhington 
ſtrongly urged, that the commerce of the Company was founded on the import 
of luxuries, and conſequently was the moſt precarious. of all poſſible ſpecies 
of commerce, and the moſt likely to fall to ruin in caſe of national diſaſter; 
aſter laying great ſtreſs on this obſervation, and obſerving that as Mr. Dun- 
das had not ſpoken. his whole mind, the N had. a. right to be equally 
on the reſerye; he concluded a, very. able ſpeech, with deliting a friend to read 
a ſtring of Reſolutions, which were more pointed, and-leſs Se than 
thoſe moved by Mr. Jackſon, and which turned more immediately on the 
appropriation and mode of participation of the ſurplus. Mr. Luſhington 
concluded his ſpeech, by offering to the conſideration of the Court the fol. 
lowing Reſolutions, as a baſis for treating with Government for the renewal 
of the Company's Charter; ;ðĩx7“¾ , fo him comaterres 3 
I. Reſolved, That the Debt of India has been contracted in acquir- 
c ing and preſerving the Britiſh territorial Poſſeſſions, and therefore ought 
& to be paid ſolely and excluſively from the Revenues of the ſaĩd Territories. 
II. Reſolved, © That the Proprietors: of India Stack will concur. with 
c“ his Majeſty's Miniſters in the adoption of the neceſſary meaſures. to ap- 
„ proptiate the ſurplus of the revenues of the Britiſn Territories in India, 
<«. and alſo the profits of the Company's trade, to diſcharge the ſaid debt, 
e proviſion, being firſt made for paying n dividend of 8 per cent. per ann. 
e in the ſtock of the Eaſt India Company.” pt. 
III. Reſolved, “ That the aflets of the Eaſt India Company at home 
te and abroad, excluſive of their territorial Revenues, amount to the ſum of 
6 12, 900, oool. ſterling, and that the accounts of the Company, and the opi- 
nion of the Right Hon. Henry Dundas, deduced from thoſe accounts, 
et warrant this aſſertion.” _ Lhd Pare ting; 5 
IV. Reſolved, That the debts of the Eaſt India Company in Europe, 
« do not exceed the ſum. of 2, 400, oool. as appears from the authorities re- 
« ferred ta urthe pregedieg ati... SY 
. Reſolved, & Ther the value of the ap.oh the Ea India Com- 
“ pany, after paying all cheir debts, excepting that conttacted in acquiring. 
« and preſerving the Britiſh Poſſeons in India, will mou #6 for miller 
«- and upwards,” E N NUSA eim 5 FA R 4 N 
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VI. Reſolved, 4 That à Dividend of eight per cent. on the Company's 
Stock of five millions, will give no more than four per cent. on the value 
et refulting to them from their preſent aſſerts, and that a Dividend of ten per 
«cent. is only equal to an intereſt of five per cent, on their Stock 
VII. Reſolved, That the intereft of 'five-per cent. being the legal and 
* ordinary intereſt of this country, is far ſhort of the fair and reaſonable 
** profit due to commercial concerns, ny as the ſaid concerns are car- 
& ried on with parts of the world very diſtant from Great Britain, and prin» 
„ cipally in articles of luxury, and therefore ſubject to more riſk, and greater 
© « variation, than other branches of the Britiſh Commerce. 
VIII. Reſolved, © That if the Company's-preſent Stock, valued neat at 
ec ten millions, be anſwerable, or a col tee Reurtt for the territorial, or 
« political Debt of India, as well as for the rifks of their commercial un- 
« dertakings, the” Dividends on the Company's Stock, which at this time 
i repreſent a ſolid property of ten millions, ſhould not only include the in 
ec tereſt of five per cent. on the ſaid ten millions, but likewife an addition for 
« commercial profit, in compenfation for commercial riſk, and a farther 
« addition to indemnify againit the collateral ſecurity for the India Debt.“ 
IX. Reſolved, © That the Proprietors of India Stock are deſirous that 
the increaſe of their annual Dividend ſhould be poſtponed, until the Debt 
* of Indi is redueed to the ſum of three millions, and that when ſo reduced, 
« they will concur with his Majeſty's Miniſters in the propriety of dividing 
« their ſurplus revenue between the State and the Eaſt India Company, 
« in ſuch propartions as may be ſuitable to the public claim, and the juſt 
« pretenſions of the Company, founded on their merits with the public, in 
< having acquired ſuch valuable poſſeſſions for the Britiſh Empire, and on 
« the magnitude of their ſtake in the fate of Britiſh India. 
_ © Serjeant Watſon replied, with more than ordinary force and felicity. The 
Serjeant ſaid, he ſhould moſt readily concur in every one of the Honourable 
Gentleman's arguments, were the caſe different from what it was, and if in« 
| Kead of driving a bargain with Government for the renewal of their Charter, 
the company were about to break up, and finally to adjuſt: their concerns. 
' But he begged to appeal to every reaſonable man preſent, if the pending 
treaty with Government ought to be ſo conſidered? They were engaged in a 
friendly negociation with parties by ne means hoſtile to them. They 
| t therefore to treat with prudence, with temper, - and diſpaſſionate- 
His motion, the Serjeant maintained, confirmed and ſanctioned the 


ou 
nels, | 
conduct of the Directors hitherto, adopted and approved the principles on 

which they had opened the negociation, and encouraged them to proceed on 


rietors 


the ſame principles, calling upon them to report to the Court of 


fluch future ſteps as they ſhould hereafter take. What did the Reſolutions. 
propoſed by the Honourable Gentleman who had juſt ſac down, and his 
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of Directors hand and 9 —. 7E en own to Miniſters 17 8 
fettered. One of the Reſolutions of his learned Friend went wholly up | 
Queſtion of freightage. Was his learned Friend to be tald that, upon that | 
queſtion there was much difference. of ſentiment in that Coprt? Did be — 
not know, that a conſiderable majũrity of Proprietors thought are fror 5 i 
bimſelt wp on the ſubje&Þ-But at any rate was it not obvious, that the” queſ- | 
ion of kr . "was charly a quieſtion., within their oπα. e 0 
matter of internal regulation belonging to themſelves al A | 
_ with which neither Government nor any perſon or power wi 7 
dots had the ſmalleſt right to interfere Why then come to/ 
Reſolution on that point? Wliat did the original ſhares. in India Stock 
Toft in the laſt century Let Gentleman reflect on that circumſtance;. and 
then aſkk themſel ves what right they had to complain? The Serzeant poſhed 
is argument warmly;'and:checked himſelf as he; was about to utter what he 
termed an harſh expreſſion; but he ſaid, he would ſtate it and exp lain ho 
he meant to apply it. He had been on the eve of calling the Reſdcke of 
his learned Friend an inult to the Chairman and the Court of Directors. Nos, 
he was perſuaded; meant as ſuch by his learned. l and the Ip Ro | 
Gentle man who ſeconded. the: Propoſitions, but as an inſult 160 t 0 
— = thing, and not from the perſons who propoſed the motio 5. 
erjeant's reiteration and enforcement of the term af. Ai wb op 
— of diſpleaſure expreſſed by ſeveral Proprietors, | The. Serjeant ſaid, | 
e cared =_ wn is his 3 was received 1 100 the” bot 
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two Gentlemen, who had offered as a part of their ſpeeches, Propoſitions 
differing eſſentially from the Motion before the Court. He firſt took, notice 
of Mr. Luſhington's argument reſpecting the right of the Company to be 
wholly exonerated from the India Debt, declaring, that if the Honourable 
Gentleman would give himſelf time to recollect, he ſhould find that ps, foe 
matter on which he had laid ſo much ſtreſs was uttterly impracticable, becau 
the Company had iſſuec and lent their ſanction to mamy Bill,, and much 
Paper, already in citeulation, on that account. To the faithful diſcharge of 
that circulating Paper, the credit of the Company was pledged, and of courſe 
the Bills when due, muſt be 6 In Sede ee od 
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_ -obſeryation, he ſu had more in — e. in — Acdording to 
| 2 [de of 3 the Public had received 900,000. and 
believed no one of the orietors had received nine-pence, According to 


2 477 mode of rticipation, Government put themſelves into the 
the Company, letting them rake one portion firſt, and truſting to 
the event for their ſhare; ' If it turned out fortunate, they would have their 
2 5 1 If it fell mort, they muſt take ſo much leſs, and if there was no fur- 
Pas of they wonld not receive « ſhilling.” If any Gentleman preferred — — 
ſtem of participation to the new one, after r heard this explanation, - 
he hoped he would ſtate his reaſons for it. With reſpect to the firſt ſet ow 
Poſitions read by the learned Gentleman as à part a a ſpeech, the Chair-- 
man admitted that moſt of them were liberally drawn, and tended to — | 
tion the conduct of the Court of Directors; in two or three points however, 
che learned Gentleman had travelled out of the ſubject immediately before 
the Court, and introduced matter — - nature willy cle i He ſaid, he 
meant the alluſions to cheap frei to the cultivation of ſugar, and. to 
the participation of the Fund cal it c Company's ſeperate - Fund. Wi 
regard. to the latter, it was a matter in negociation, and remained to be 
uſted, In reſpe& to ſugar; it could. not he ſuppoſed that ſo, important a 
Point had eſcaped the obſervation of the Court — Ic had — 9 
"their ſerious attention, and it was to be remembered, chat according to the 
modern habits of tlie natives of Indoſtan, ſugar was rather to be conſidered 
u a neceſſary than a luxury. Rice, ſalt, and ſugar, were all that they requir- 
ed and if tod much ground and time were allored to the cultivation of the 
latter, the cultivation of rice, the moſt eſſential article of the three, would. be 
neglected, the effect of which would be moſt alarming. The Chairman, in 
the Courſe of his h, ſaid the learned Gentleman {Mr. J ackſon) had 
taken ſo active and ſo able a part in the Company's concerns, that he was ra- 


1 ther ſupprized he ſhould have touched upon points, which he muſt know 


made no part of the preſent negociation with Government. In the letter 
returned to Mr. Dundas, the Court of Directore had undertaken to furniſh 
J ps! 4 ſeaſon 6400 tons * — freightage to India, at 10l. Kere „ This was 
1 ſufficiently liberal on the part of the Company, ſince comparing it 
with this frright of veſſels which ſailed from the near port to England, 
end, (from hence moſt of thoſe ſhips ſailed that carried on what Mr, Dube 
das deſcribed as a notorious clandeſtine trade) the freight outwards was con- 
ſiderably cheaper, and the freight W lower mein hy many 


unds per ton. 
N N e | Mr 
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Mr. Fack/on, in reply, admitted that the queſtion of ſugar did not ſorm 
any part of the ſubject treated on; but he thought he had aſſigned a ſufficient / 
reaſon for mentioning it at a time of general arrangement. As'to-freight, 
he eontended that it formed one of the points of the negociation, and Was held 
out as ſuch by the Miniſter. By him they were called on to undertake to be 


Carriers for the Engliſh and Iriſh Merchants at a much lower price chan they 
paid themſelves. Would it not be inſanity to enter into ſuch an engagement, 
without aſcertaining if there was ſtrength enough in chat Court to inſure to 
the Company the means of obtaining tonnage for themſelves at a fair price, 
becauſe, if not, they were bound. to pray the aid of the Legiſlature before they 
could engage in ſuch a contract? He acknowledged, alſo, that he had pur- 


of:ly taken that occaſion to introduce the ſuhject, becauſe the Proprietors 
had certainly inclicated their alarm at a report that the queſtion of freight, 
which had occupied ſo much of the attention and expectation of the public, 


was to be given up, on condition of government receiving the ſupport of the 
old ſbippin ae to carry the new bill through the General e He 
regar ed ſuch a report as idle and abſurd; he muſt have been a cold obſerver 
in 


eed, who thought the mind of the Miniſter for India capable of ſtooping N 


ſo. low, or chat if thoſe about him ſhould liſten | to propoſitions of ſuch a 


nature f: om that combination which was known to exiſt within thoſe walls; 


that he would not inſtantly as it reached his ear, regard with diſdain the ſcan- 
dalous compromiſe, neither indeed was it neceſſary; Government ſtood 
upon ground too high; not only the public were ready, but the independent 
intereſt of that Court was ſufficient of itſelf to carry any fair and honourable 


meaſure which might originate at the India board. Mr. Jackſon, win 


great ind gnation, repelled the application of the term inſult to his propoſi- 


tions. The. Honourable Chairman, he obſerved, had done him the juſtice 


to reſcue him from ſuch an opprubrium, by declaring that the gteater part of 
the propoſitions read by him, wereliberally-drawn, and tending rather to com- 


1 


pliment than cenſure the conduct of the Court of Directors. That body well 


| knew he meant ai all times to treat them with reſpect, and that on the preſent 


occaſion the utmoſt reſpect was intended towards them. They had by their 
Chairman held out a courteous invitation to the Proprietors to give them 


their opinion, advice, and ſanction. . In order to meet that invitation on the 
terms on which it was held out, it behoved every gentleman. who had an 


opinion to deliver on the ſubject, to ſtate his opinion fairly, He had done 


ſo, but in doing it, he had endeavoured to deliver his ſentiments in ſuch 


terms as conveyed no diſreſpect to the Court of Directors whatſoever, and 


he deſired that his actions and conduct in that Houte might be referred to 


as the beſt proof, that however much at times he might have differed from 


* 


this or from that body of men, he had never dealt in any thing like inſult 
5 * . Mr. 


or incivility. 


— 5 


iran 


Mr., Barwis approved the conduct of the Court of Directors, and expreſſ- 
ed his ſatis faction at the amicable manner in which Government ſeemed diſ- 
ſed to treat with the Company. He could not, therefore, he ſaid, but be 
cry that any thing likely to ſow the ſeeds of animoſity ſhould have been 
arted in that Court, and in“ this point of view he conſidered both the pro- 
. poſitions of the learned Gentleman, who had firſt flated a firing of Relblu- f 
. tions, and thoſe which had been ſuggeſted by a reſpectable Gentleman who 
% ĩ f THT ö 
Mr. Luſpington roſe to defend the propoſitions which he had brought for- 
ward, obſerving, that it was the duty of every Gentleman e to meet Ha 
the Court of Directors, on an occaſion fo intereſting to the Company, and 
freely to ſtate his ſentiments, '' He ſaid," there was no animoſity meant; 
Government on the part of the public were bound to obtain as much as they 
could, and the Company, on their part, to furrender as little as poſſible, 
That in all treaties in private life between two friends, there was an amicable 
conteſt about the matter negociated. That every man ſo circumſtanced, 
knew that what he gave up, would be fo much advantage gained by the 
other party, but that nevertheleſs, ſuch treaties were daily agitated and 
adjuſted with, zeal on both ſides, but without hoſtility-or animoſity om either. 
He anſwered Serjeant Watſon's obſervations about the original price of 
ſhares in Eaſt India Stock, by afking whether the Proprietors were the only 
ſet of men to be excluded from the benefit of deriving advantage from the 
growing profits of the country. Mr. Luſhingt6n faid, he had propoſed the 
. reſolutions, that a friend of his had read to the Court, without concert with 
any one Proprietor, That if he had choſen it, he might eaſily. have pro- 
cured Gentlemen enough to ſecond him; but that not thinking his learned 
Friend's Propoſitions went to the extent of the caſe, he had deemed it his 
duty to propoſe others, that in his mind more immediately met it. Thofe 
he had ſubmitted to the Court, and at the ſame time thought it right to ſay, 
that he ſubſtantially agreed to the Propoſitions of the learned Gentle- 
Mr. Twining complimented the Directors on the active and vigilant 
manner in which they had met the Propoſitions of Government on the pre- 
ſent occaſion, and particularly applauded the ſtand they had made on ſeveral 
very eſſential points, adverted to in the letter of Mr. Secretary Dundas. 
Mr. Twining ſaid, it was no ſecret that he was much connected with the 
objects of the China Trade, and he did not heſitate to ſay, that if the pro- 
je of Government with reſpect to that Trade were carried into effectual 
execution, he verily believed it would be totally ruined. ce. 
3 ar Ee wag xoſe to aſk a queſtion, of which we did not diſtinctly collect 
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and of the learned Serjeant's motion. ought it however in one part 
ſomewhat toodefinite and preciſe. He ſuggeſted rd wee rig of making it 
fill more general, in order to leave the whole ſubje 

diſcuſſion. 55 VVV 


I be Chan, on a loud cty for the queſtion, rofe to ſtate the original 


motion, and to remind the Court of thoſe which had been read by two 


. - Gentlemen in the courſe of the Debate. He faid, the propoſitions ſuggeſted 


00 a learned Gentleman, had been read, as a part of his ſpeech only, b 
if the firſt motion, namely, that of the learned Serjeant, was TANCE, 


robably the learned Gentleman would regularly move his propoſitions, and 


if adopted, they would become the propolitions of the Court. The Chair- 
man declared that in his opinion the learned Serjeant's motion was the beſt 


adapted to the occaſion, as it only approved of the principles upon which 


the negociation had commenced, without fettering the Directors in their 

future proceſs of the treaty with Government, whereas both the ſer of pro- 
oſitions read by the learned Gentleman, and that of thoſe that had heen 
uggeſted by another Hononrable Gentleman,” tended in his opinion to cl 


their negociation, and to bind them down to certain points, which it 


appeared to him, it would be more wiſe and prudent to leave open and 
unreſtfained———— | 5 . 
Mr. Fackfen interrupted the Honourable Chairman, merely to ſay, that 


in his warmth and eagerneſs to 2 5 the learned Serjeant's W 4 
deſign on his part, to offer an 7/ult to the Chair and the Directors, he had 
inadvertently omitted to mention the very matter that he roſe to ſtate, viz. 


- oy 


more open to future | 


in a ſhort e ode) of the Dire@rs condud, 55 
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that he had meant to ſubmit his Propoſitions to the ſenſe of the Court, but, 


after the Honourable Chairman's opinion upon them had been declared, he 


was extremely ready to wave them for the preſent, though he felt convinced 
that by their adoption much time would be ſaved, as the Court Would at laſt 
find themſelves obliged to argue propoſition by propoſition. He deſired 
the Court to recollect alſo; 1 7 

any of the points ſtated for their conſideration, they left Government alfo 


at liberty to recede from the whole, and he owned there were ſome which 


he thought ſufficiently advantageous to cloſe in with direRly, foreſecing 


at by refuſing. to commit themſelyes, as to 


— 


from the applications daily making from different deſcriptions of Manufac- 


turers, and the unmeaning but popular cry againſt Monopolies, (as if chat 


could be a Monopoly which admitted the whole nation into partnerſhip,) he 


thought Government might be almoſt compelled to riſe in their demands, 


and perhaps ultimately offer them terms ſtill leſs advantageous than the 


preſent. 
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Mr. Flott ſaid, he felt a very heavy burthen had been taken off -his 
| ſhoulders, by the Secretary of State, having himſelf aſſumed the ſubject of a 
reduced price of Freight, That the queſtion upon that topick, muſt ſooner 
or later be fairly diſcuſſed and decided upon, or the Court would not find 
the unanimity prevail, that was called for and expected. i 44 
At length = a queſtion or two from Mr. Luſhington, as to what extent 
the learned Serjeant's motion went to pledge the Court, which were anſwered 
ſiatisfactorily from the Chair, the CHarrMan put the queſtion on Serjeant 
Watſon's motion, which- was carried by a very conſiderable majority, The 
Court then immediately adjourned. FF 


 _—-———om————_—_— — 1iIi 
— LBAST.INDIA HOQUSE.- 
GENERAL COURT. 
— —— — 
| March 8, 1793. 
The CAM (Mr. Baring) ſtated, that the Directors had prepared a 
Petition to Parliament in the uſual way, for a further term ia their Charter 
of excluſive Trade; the ſame having been read, . 
Mr. Princeps ſaid, he could not approve the Petition, as he entirely dif- 
fered in opinion as to ſome of the p inciples upon which the application was 
to go. He pointed out the fallacy of holding out to the publick a per- 
miſſion to trade to India, while the Company reſerved to itſelf an alternative 
as to their making their returns in produce or manufactured goods, and 
ſtipulating a freight at which they knew raw materials ould not be brought, 
Mr. Princeps was enlarging upon theſe topicks, wen 5 
The CMAnMAN reminded him, that the only queſtion before the Court 
was, whether they ſhould petition for a renewal of cheir Charter? The Court 
being of this opinion, 2 „ . 8 AY 
Mr. Luſbington wiſhed to underſtand, if in the approbation of the further 
x pn genes ſurplus, which both the Government and the Directors ſeem- 
ed ſo confident would accrue (after dividing 10 per cent. paying off 
Foo, oool. per annum of their debt, and 500,000], per annum io the pub- 
ick) it was provided that the Proprictors were to have a further dividend be- 
fore any loan was advanced to Government. | 
Mr. Baring deſired that Mr. Dundas's Letter, and the Anſwer of the Di- 
rectors on that ſubject, miglit be read; but 2 _ 


. 
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. 
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© My. Twining thinking th 


The Clerk read Mr, Dundas's ideas, hat the further ſurplus ſhould acs- _ 
-cumulate annually (but without intereſt) in the hands of Governmeot.— The 


is out of order, the queſtion for the Petition ue 


Directors, in their anſwer, put in their claim for a further advantage to the 5 


Proprietors, before advancing any part of it to the Government. 

Mr. Baring faid, that although nothing ſpecifick had paſſed on that head, + 
ſome looſe converſation certainly had; and he believed he might venture to 
fay, that Mr. Dundas would have no ohjection to a further dividend, when 


the debts at home and abroad ſhould be reduced in the manner propoſed. . _ 
Mr. Lufhington ſaid, as that muſt ſoon take place, if the ſanguine hopes 
of the Directors were well founded, he thought it but juſtice to ſay, that as 
to the further ſurplus, the Right Hon. Secretary had ſhewa a ſpirit of libe- 
rality and equity; though he thought the appropriation of the preſent ſur- 
plus, much too hard againſt the Proprietors. . 0 8 

Some converſation took place as to the day of adj 


ournment. Mr. Jack- _ 


fon thought they had better not meet again till the Miniſter for India had © 


brought forward his Reſolutions, which would undoubtedly unfold the ex- 
tent of his ideas upon the Government of India, and the trade of the. 
„„ ee 
Mr. Henchman concurred in that opinion. 
The Court then adjourned fine die. e 
EAST INDIA HOUSE. 


GENERAL QUARTERLY COURT, 


| WO | 3 March 20, 1793. 1 : 
Arrzx the uſual buſineſs of a Quarterly Court was diſmiſſed, Po 
Mr. Baring reminded the Court that they were ſummoned for Friday 

next, on Special Affairs. He ſaid he rather expected that he ſhould have 
ſome Reſolutions to lay before them; whether they might feel themſelves 
competent to decide upon them at once, he could not ſay. is Ag 


q — 


Mr. faek/on expreſſed ſome regret, that Friday had been fixed on, 48 
thoſe gentlemen who were known to attend ſeriouſly to the affairs of the 
Company, would naturally wiſh to 1 in the Houſe of Commons on that day, 


and 
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Mr. Baring explained. He ſaid if the Reſolutions alluded to 
upon the principles to which the Court had agreed, he apprehended there 
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and the debate in the General Court mige keep them till it was tao late-for- 


the Ow mode of admiſſion ; beſides it had been underſtood, laſt Court; 
e 


India, he thought ſuch a proceeding too precipitate. 


89 | 


would be no difficulty; if they were found to deviate from thoſe principles, 


they certainly ſhould not be preſſed upon the General Court. He at the 


ſame time hinted at the neceſſity there was for diſpatch, as the preſent Direc- 
tion was near expiring; he added, that ſome further papers neceſſary for their 
conſideration ſhall' be printed by Friday. 3 1 


Mr. Fack/on was ſatisfied with this explanation; he had no ſuſpicion of 
any thing being improperly preſſed by the Directors, but there might be 
rſons without the Bar, who in order to ſhew their zeal for Government, 

would preſs for the inſtant adoption of Refolutions, which might involve 


the fate of the Company. Government, he was, aſſured, wiſhed no ſuch. 
thing; they knew it was eſſential to their awa honour, that every concluſion 
mould be the reſult of conviction, they had nothing to apprehend from diſ- 
cuſſion, precipitancy would diſgrace both parties. He lamented: the ap- 


ompany ; he had mentioned it to ſome of his Honourable Friends, and: 
oped at a future Court to ſuggeſt an expedient which might continue to- 


Y nog. departure of the Chairman from the direction as a real evil io the 
h 


them the aid of the Chairman's zeal, talents and experience, to the end of 
this critical negotiation, | „ 1 


The Court then adjourned till Friday:. 


— 66 
| EAST TNDIA HOUSE. 
 BENEWAL OF THE COMPANY» CHARTER | 
; 9 wht b n 1 | . ad A Y 115 5 5 5 2 


* 


* 


Tierra general Cdurtof Proprietors was convened on Special Affairs, 
when the minutes of the laſt Court having been read by the Clerk, Mr. Baring 
the CnanuUAN, ſtated to the Court, that the Directors were ſtill engaged in 
negaciation for an arran n to the renewal of the Company's 


Charter, with his Majeſty's Mipiſters 2 


* 


* 


y were not to meet again till Mr, Dundas had offered his Reſolutions 
to the Houſe, If it was meant to adopt thoſe Reſolutions. by anticipation, 
an hour or two before they could be publickly ſubmitted by the Miniſter for 


were founded: ; 


March 22, 1793:. 


r. Pitt and Mr. Dundas, but that ey 
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nad not brought it to ſuch a point as to enable them to ſtate any further parti. ; 
_ eulars to the Court, That Mr. Dundas would not, as he had intended, lay 

kis propoſitions relative to the commercial concerns of the Compamy on the 

Table of the Houſe of Commons that day, but he meant to lay them on the e 
Table next Tueſday, at the ſame time that he ſubmitted thoſe relative to their Sf 


* 


, political affairs, and that as he intended merely to ſubmit them to the Houſe, ® 
and leave them for their future conſideration, without moving any thing upon 
them at preſent; if a General Court of Proprietors were held next Thurſday, 
they ſhould have an opportunity of diſeuſſing them, previous to the Houſe _ 
pProceeding to come to any vote on the ſubject; - FWF 
Mr. Henchman declared, he hiad been in expectation that the Chairman 
would have been able that day to have ſubmitred the Propoſitions to a Ge- 
neral Court, in order that the Proprietors might have. diſcuſſed their pro- 
priety, tendency, and effect. As the caſe ſtood,, Mr. Henchman faid, he 
would. content himſelf with a few obſervations that appeared to him neceſſarx 
to be ſtated for the conſideration of the Directors. There was, he obſerved - 
in the letter of Mr. Dundas, of the 18th inſtant, an alluſion to the copy of ' - 
\ = letter, expreſsly ſtated to be from the perſons connected with the clandeſtine - - 
trade. Such a letter. conſequently had been written, ant/as it was not printed: © 
among the papers publiſhed that day, it appeared to him material that = 
ould be printed, if there was no particular objection to ſuch a meaſure; but 
as the parties who had ſubſcribed it, had confeſſed” themſelves” agents in an 
illicit proceeding, it would be. in the judgement. of the Directors, whether 
it might not be as well to print the letter, without any names to it. 
The ChnRMax faid there could be no objection to printing the paper in 
queſtion, that the Directors were of opinion that it was an improper thing to 
let it appear without their obſervations in explanatien of its contents. 
The Chairman added that it was not regularly a Letter ſigned with names, 
hut a memorial in the uſual form of Papers of that kin. 
Mr. Henchman reſumed his argument, and went much at large into the 
various bearings of the ſubject. He obſerved, that if the Reſolutions in- 
tended to be ſubmitted to Parliament were not ſubmitted to the diſcuſſion of 
the General Court. previous to their being ſtated in the Houſe of Commons, 
Miniſters might be embarraſſed by any objections that Court might think 
right to offer, and they would not be ſo much attended to, from the 
diſinclination of men to alter Reſolutions. they, had once formally adopt- 
ed. Mr. Henchman urged. the neceſſity of encouraging the increaſe 
of the private trade between India and Great Britain, and that nothing 
was more neceſſary thereto. than. a /ow. rate of freight. The. Mer= 
| chants and Manufacturers, were very wiſely to be admitted to a ſhare. 
in the India Trade, and the Company ſeemed. only to except. naval: - 
and, military ſtores. and metals, the reaſon for excepting military ſtores 


- 


AX 


4 


4 


. „ 1 
was clear, they might be ſold to the Country Powers, and be an advanta 
to our jon ng but the only objection to naval ſtores was, that they 198 
& great deal of tonnage, which he thought eaſily anſwered, for the Company 
would not, as he ſaid, be obliged to load the ſhips home again; ſhips were 
much wanted in that country, and the Company had been in the practice in 
times of war, when they had recruits and vaſt quantities of ſtores to export, 
to hire ſhips merely ſor the voyage out, admitting them to be ſold in the 
country; this they could do ag 
the returns, Mr. Henchman ſaid, the trade between China and Bombay, 
required theſe ſhips, and the Company would do ſervice to the navigation of 
Jodia by ſuch a meaſure. - But of all theſe things Mr. Henchman repeated, a 
. Reduttion of the expence of freight was the.moſt material, for without that, no 
Britiſh merchant could trade to India at all, As to the articles of copper or 
metals in general, if the Court of Directors thought they ought to be left with 
the Company, Mr. Henchman was ready to acquieſce in that opinion. He 
next particularly and emphatically urged the neceſſity of making ſome pro- 
-viſion for the appropriation of the Separate Fund of the Company to the ad- 
vantage of the preſent Holders of Stock, without admitting the purchaſers ' 


ain, whenever they found the exports exceed 5 


of the additional million, intended by the new arrangement to be made to 


the Company's capital, to participate in a point of profit to which they could 


have no ſort of reaſonable claim, for the Miniſter in 178 1, by the heavy 


hand of power, toak from the Company 400, oool. and as ſome ſatisfaction 
for ſo doing, 1 e govenanted with them that about 260, oool. of their 
own property ſhould be at their on diſpoſal, in giv: "oY of their quiet 
ſubmiſſion to ſo arbitrary an act; having therefore purchaſed a right to the 
uſe of their own property, Mr. Henchman called upon the Proprietors to 
take care and apportion that among themſelves, before it ſhould be accumu- 
lated to ſo large a ſum as to induce Miniſters to think it again an object of 
participation, and particularly before the additional million was made to the 
_ ſock, by which, 1-bth of this property would go into the pockets of men, 
- Who had no right whatever to ſhare in it. Z „„ md 
Mr. Serjeant Watſon roſe, by no means minutely to diſcuſs any of the 
topics that had been alluded to, but to expreſs his opinion that the various 
arguments urged by the Hon. Gentleman, however. proper in themſelves in 
point of A were extremely premature and ill timed. In the pre- 
Lent ſta the negociation between the King's Government and the Court 
of Directors, the inclination ot his mind was, that the General Court ſhould 
let matters reſt as they were, and not embarraſs the Directors by any meaſure 
_ *ending to tie their hands, and fetter their proceedings. With regard to the 
geſtion of fi eight, it was to be cenfidered as a matter of converſation, ra- 
ther than any thing elſe. The Serjeant threw out ſome remarks tending to 
inſinuate, that thofe who were ſo anxious for extending the trade ie 
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ſeemed to be taking the part of a deſcription of perſons, who were av Ed 
enemies to the excluſive trade of the Company, and wiſhed to break in upo 


"hat monopoly which conſtituted the character, and ſupported the true in- 
tereſts of the Eaſt India Company. He. therefore moſt earneſtly. intreated 
the Directors to perſevere in their conduct, and he deprecated the _interfereace 
of that Court by any partial diſcuſſion of topicks, not yet ripe for canſidera- 


tion and debate. The Serjeant, with à view to enforce his object and carry 


his opinion into effect, concluded wich moving, chat, the Court do hben 


Mr. Luſbington very ſtrenuouſly contended that Government were at. 


tempting to take their full advantage of the Company, and to load them 


with all the odium of inſiſting on their right to an excluſive trade to the pre- 
judice ef the manufacturers of Great Britain, of whoſe intereſts they ought to 


conſider themſelves the Conſervators and Truſtees, Mr. Luſhington 
argued; that it was right to increaſe the export of Britiſh manufactures as 


much as poſſible, and alſo to give every practical encouragement to the 


foreign trade to India. He ſaid that it was abſurd to contend that, becauſe. 
the Company poſſeſſed and expected to poſſeſs a Charter, entitling them by 


authority of an act of our Parliament to carry on an excluſive trade to India, 


that therefore they had any right to inſiſt upon carry ing on a trade to India, 
excluſive of all Europe; on = contrary, ãt was their intereſt to promote the 


foreign trade, as they might reſt alle, doing they would 
5 


molt eſſentially ſupport their territorial poſſeſſions, ind advantage their re- 
venue. Mr. Luſhington ſaid, he recollected a paſſage in Ciceto perfectly: 
applicable to his argument; it was, that Rome had no right, at one and the 


ſame time, to act as the Lords and Factors of the world. He preſſed on'the 


Court the abſolute neceſſity of encouraging Britiſh merchants to lend their 
agency, and even their capitals, to further an object ſo extremely deſireable, 


as that of increaſing by every poſſible method the export of the goods of our 


manufacturers to India. With a view to this, he recommended the extend - 


ing the limits of the Southern Whale Fiſhery, and doing every thing that 
could any way tend to enlarge the navigation of great Britain, and encreaſe 

the number of ſeamen employed in the various mercantile ſervices of the 
kingdom; becauſe by that means the Company would not only promote the 


true intereſts of their country generally conſidered, but furniſh. her with the 


moſt valuable reſources in times of war. Mr, Luſhington enforced theſe.” - 


obſervations with a variety of argument and well-applied reaſoning, and urged, 
with no inconſiderable degree of power, 1 ps ge providing a Separate 
Fund for ſecuring the exiſting accumulation. 


becauſe I had ſhewn them that Government would always 
turn over the unpopular part of = new arrangement to the * 


, 


eir profit and property to 
the excluſive benefit of preſent ſtock-holders, and the abſolute 
neceſſity of leaving nothing undefined in their preſent arrangement, 


"2% 


_ - "ofthe Proprietors ſhould feel it ne 


_ pany holding a ſoyerei 
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Hlenchman put in 
. that the commerce 
of the China Pfade, was rather a matterof loſs than advantage; and he re- 


db che ſtate of the ompany's exports fur 


' tertained, whether it 
mined, it would be found to be an unprofitable branch of Commerce; unleſs, . 
therefore, their meroantile concerns were looked at, with a-view to their con- 
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und fall not to take advantage in time to come, of every circumſtance that: 
5 ee „ 


Mr. Twining, in a ſhort ſpeech, expreſſed his ſurpriſe that the Court or any 

- * — anxiet Gr the 
intereſts of the Merchants and Manutacturers of the kingdom. He rather 
thought their attention would be more properly employed | inxconſidering., 


| © how they ſhould beſt ſecure their excluſive trade to themſelves as a. Com- 
pany, and provide in the ——＋ effeftual manner far the intereſt and wel- 


e of their territorial poſſeſſions in India, on which ſo e e 
a. few: 


the eſs and continuance of their Revenue. Mr. Twining. fa 


words, in order to enforce his ide that the Court ought to conſider that theis- ; 


proper object was to promote their views as a trading Company, and that the 


e. of their Commercial concerns ſhould” be the point to which they- 
ould principally direct their care and attention. 1 
Mr. Henchman roſe to repell the idea, that the Com 


7-ought to on 


ider themſelves merely as 4 Trading Company. In his opinion,, whoever 


held that Doctrine either riſunderſtood:or miſtated the real condition of the 


Company, which ought t6 be conſidered as an Imperial Company, a Com- 


ty over the Empire of Iadia, and acting 
nts ef the p and as Receivers of the Revenue of ous 
poſſeſſions in Afia.. In mo of this. poſition; which Mr. 
. and mo unreſerwed manner, he contended: 

me Company, abſtracted from the. ſingle conſideration. 


territori 


ferred all whe Heard him, for proof of his argument, to the very able Reports 

niſhed from behind the Bar. By ad. 

verting to thoſe Gentlemen would ſee clearly; that: their export trade 
to India was difadvantageous, and by no means a gainful. object of 

commerce and with + pv to their import trade, much-doubt had been en. 

as or was nor profitable. In his mind if minutely exa- 


nection with the revenue of tho territorial poſſeſſions of the Company in 
India, they would not be found to a any argument in favour of their 
continuance in preference to any other ſyſtem of mercantile adventure. After 
this reaſoning very ſtrenuouſiy, and inſiſting upon it, that the re- 
venue of our Indian poſſeſſions, was the baſis and foundation. of the exiſtence 


olf the Company, and that their trading intereſts were but ſubordinate objects, 
Mr. Henchman contended; th 


the Company ought to. conſider themſelves 
'as the midile perſons between the manufacturers, of this country and their 


own poſſeſſions in India, and as bound to encourage the export of:the former _ 


and to bring home the revenues of India, through the medium of their im- 


ports ſtom Aſia; in fadthat they ſtood as a political and not as a commercial 
OR [os i nod that fince they had the ſovereignty of India, they could not have © 
held up their head a ſeaſon, on the ſyſtem of a trading 0 Theirceco- 
Cc, 


nomy was gone, their expences of all kinds were in à ptincely ſtyle, their equip. - 
ments os, like thoſe of! e e N a 
England was cnly. for the encouregement of the manufactures of this 
_country, as they were bound in duty to do, and the trade from India was only. 
as a Channel. of remittance for the revenues which that country yielded td 
Great Britain. The tribute of India was their reſouree, and not the trade of. 


eſumed neceſſity of their making a diſtinct proviſion for ſecuring the exiſt. 
Ing Separate Luud to the preſent Holders of Ealt India Stock ; and after again 
urging. its juſtice. and propriety, concluded with moving, “ That it be re- 
commended to. the Directors to conſider of the beſt mode of ſecuring to 
the preſent Proprietors the amount of the ſeperate. Fund and to report the 
*. ſame tathe Court of Proprietors... 8 
Mr. Laſtungron deſired to ſecond. che Motion of his. Hon: Friend, for the 
reaſons that he had already itated, and begged leave to x his argu- 


India. He next proceeded to reiterate his former argument founded on the. 


ment, that it. was the intereſt of the Company. to conſider their commerce. - 


with India in no other light than as the medium of bringing home the reve- - 


nues of their territorial poſſeſſions ; that their trade was no longer to be look. 


ed at ſolely in a mercantile point of view, becauſe its nature and object had. 
materially. changed ſince they became ſovertigus of che ſoil, and had claim to 

a revenue ſrom India., So conſidering the mati every man of common 
ſenſe muſt feel, that it was eſſentially their intereſt to encourage merchants . 

to lend their ageney, and theigcapirals, if neceſſary, to the promotion of the 


export trade. 


* 


Mr. Serjeant Watlon, with forne degree of warmth ſaid; the: veil * 8 


: withdrawn, that the Hon. Gentleman who made the Motion, had ſpoken 
out, that he had explicitly ſtated, that his object was to under mine and pull 


down the / pillar. of the. Commercial Intereſts of the Company, and at once 


deſtroy all the advantages of her excluſive trade, by adirett preference of her 
political Intereſts... Upon that queſtion ar ee. at iſſue, and when the 
Proper occaſion came, he. would meet it fairly. and diſcuſs it fully. The 
|  Serjeant enlarged on the great benefits the Company had from time to time 
derived from their. Commerce, and. contended, that no man who 
properly underftood the true intereſts of the Company would be eaſily 
ed to imagine their excluſive right to trade to and from India, was a. 
matter of light conſideration. Were it neceffary,” he ſaid he: would 
with the conſent of the Court readily withdraw his motion of adjournment, in 
order to let in the-motion of the Honourable Gentleman; but, as he-faw no 
neceſſity for ſo doing, and was by no means -inclined to give way to a diſ- 
cuſſion founded upon principles ſo injurious to the welfare, to the proſperity 


— 


und the very exiſtence of the Company, as theſe he had 


N ach ſaid, his Hongurabli tze vy no gie wegen ge cen. 
ſure attempted to be fixed on him by the Learnec Serjean 


an Imperial Company. Its character as a rad! 


their debts or ſecuring themſelves; as merch 


ground by light epith 
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In order to ſhgw what ſubſtancial 28 there appeared ſor obſervation 
and remark which the paper juſt pu 
Which was, he ſaid, "modeſtly ſtyled a Clauſa, but which would if paſſed, 
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che heard fturetl n 


avowed, he muſt in ſiſt on his morion;s© :: 294 164g fie 


heard a more correct definition of the Eaſt India Company, than that it was 
"ng Company was in truth ſubor- 
e ors oe. pain 
as. ants, at Teaſt as India Mer- 
cbants they were frequently loſers, ariſing from their anxiety to e port as 
gely as poſſible, (more indeed than the markets could donſume) of Hritiſn 


7 


dinate, becauſe to the former alone cbold they: 


manufactures, and from the necellity there was of bringing home their re- 


venues at all events. But the fact was, his Honourable Friend had unluckily 


touched upon the neceſſity of -reducing the freight, and from that moment, 


he was regarded * the Learned Serjeant, as undermining and pulling down 
the pillars of the Commerce of the Company, which in his eſtimation could 


never ſurvive the golden * of the old ſhipping intrręſt. Mr. Jackſon 


declared himſelf not a liitle 


| 3 1 having heard his Learned Friend 
in his firſt ſpeech mention frei natter © 


as Aa et converſation rather than 


-any'thing elſe, Aſter all that had paſſed upon that ſubject, he ſaid he would 
not vhtrude' any further reaſoning upon the Court, untill the period arrived 
fot doing it finally, but he defired his Learned Friend to underſtand once for 
all, chat as often as he attempted to throw that queſtion into the back 


gro | or rating it as mere matter of converſation, he 
would riſe in his place M maintain it to be one of thoſe main and ſubſtan- 
tial F e without the full diſcuſſion and final adjuſtment of which, the 
pending negociation could never arrive at an honourable or profitable con- 


cluſion. Mr. Jackſon then took a general view of the leading points in ne- 


d es between his Majetly's: Minifters aud de Mieder and rruſted, 


t however flight and trivial they might appear to ſome gentlemen, the 
Directors knew their dury too well to treat any of them with indifference, 


ſned afforded, he read the following, 


z 


amount to an Act of Parliament, deſtt uctive of their Charter and Con- 


5 Wo, Ou wn 15 ' | ets 
_ Copy of the Clauſe propyſed to be inſerted in the impending As for a new Charter | 


hy the Agents of. Perſons reſident in the Eaft Indies. 


| 1 © That it hall be lawful-in future for Britiſh ſubjeds and orhers living un. 


A by 
«der the protection of His Majeſty, in India or elſewhere, to purchaſe goods 


from, or. ſell goods to the +16 pans he Nations without exception, or 


to act for them on agency.” || 
By W Such 


vs 


+; he had never. 
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_ .* Such Clauſe, he faid, was one of the moſt. alarming and objectionable 
of any that had ever preſented itſelf to\ the eye of an ordinary obſerver, 
much more to that of thoſe, who like himſelf were in the habit of reading 
and remarking upon the terms and proviſions of Acts of Parliament. It 
went directly to the deſtruction of the Company's excluſive trads, and to 
the letting in all perſons of every diſcription, living under the prote#1on of his 
Majeſty, to deprive them of the advantages which-they enjoyed under the - 
ſanction of repeated Acts of Parliament. {9 „„ 
The ChaiRMAx ſaid, he had ſuffered an irregular debate to proceed, be- 
cauſe in fact the ohject of the Directors was to collect hints and opinions, 
and, by learning the ſentiments of the General Court, enable themſelves to 
govern their future conduct in the further progreſs of their negociation,, As to 
the intended clauſe alluded to, it could not be admitted on any conſideracion, 
Mr. Serjeant Wanſon ſaid, the Clauſe was one of the moſt monſtrous pro- 
poſitions ever ſtated. * | ping „ 
Mr. Luſbington profeſſed he was not one of thoſe, who had ſigned the 
letter ſent to Government, or to the Directors, and declared he made the 
profeſſion, becauſe he meant to ſupport the Clauſe, and defend its expe- 
diency, on the ground which he had before ſtated, viz. that of conſidering 
the increaſe of the export trade, with a view to the increaſe of their means 
of bringing home their revenue, as what ought to be the paramount conſi- 
deration of that Court. 3 | = | 
Mr. Twining took notice of the arguments feſpechſig the Company's be... 
ing rather to be conſidered as an imperial, than a Trading Company; and 
ſaid, if their political, were to take place of their commercial in- 
tereſts, they ought to abandon their deſcription as an United Company” of 
Merchants, and aflume the name that would then more properly belong to 
them, viz. that of a diſunited Company of Politicians. * 1 
Mr. Fiott roſe to put a queſtion to the Court of Directors: He ſaid, by 
introducing the ſubject of ſhipping, it might be ſuppoſed that he had mount- 
ed his old hobby-horſe, but the fact was, it had carried him ſo well, that 
he was determined to ride his favourite again, He obſerved, that in the 
printed papers the Company's ſhips were mentioned. He begged to know of 
the Directors, what was meant by the term Company's ſhips,” and 
what ſhips were to be conſidered as interlopers. For inſtance, he ſuppoſed 
the ſhip of which-he had been deprived of the right of being huſband, having 
got into other hands, was no longer to be conſidered as an interloper, but as 


Extract from Mr. Twining's Speech at the General Court of the 19th of April, 1792, 
on the ſubje& of importing Sugar from Bengal.“ Though it might _— ſtrange for a 
« commercial man ſo to reaſon to a commercial Company, they could afford to bring Sugar 
« even withant any profit, as it not only gave them the means of remittance, but muſt ma- 
« terially tend to cultivate the lands of Bengal, prodigious tracts of which, he underſtood to 


« lie idle,” | | 
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one of the Company's ſhips. Mr. Fiott contended, that in fairneſs. all ſhip»- 
ping ought to be taken up by-public contract with the loweſt bidder, and that 
no man ſhould be conſidered as having a right to build on an old bottom. 
With regard to the price of freight from Oſtend being more than the Com- 
pany had offered ro furniſh eight ſhips for per ton, for the export of Britiſh. 
manufactures, he ſaid, there was a miſtake in that mode of reaſoning ; ſince 
one was the war price, and the other the peace price. . He proceeded to: 
inveigh againſt the unfair practice of countenancing intrigue in the bufineſs 
ol ſhipping contracts, and giving one ſet of men a preference over another, 
and was warm in his argument, when he was called to.order/by, * a 
Mr. Montgomery Campbell, who inſiſted upon it that the Honourable Gen- 

tleman had no right to introduce a ſubject wholly foreign to the topics. 
under Debate. | ; „„ 1 
The CHAIRMAN gave it as his opinion, that it was ill- tirned to introduce 

a ſubject that had ſo recently and ſo much engaged the attention of the 
Court, and had been fo clearly decided upon, but the Honourable Gen- 
tleman had mentioned a fact, reſpecting which he felt it neceſſary to give 
ſome explanation. It was relative to the price of freight from London 

compared with that from Oſtend. The price offered by the Company for 
the eight ſhips was 10l. per ton out, and 121. home; whereas the price from» 
Oſtend in the years 1790 and 1791, was conſiderably more. 

M.r. Jackſon ſaid, every thing that came from the Honourable Gentleman. 
(Ms. Fiott) reſpecting the re of freight, muſt be well worth the attention 
of the Court; and that fubject having been mentioned in the courſe of the- 
debate, the Honourable Gentleman had been betrayed through inadvertency- 

into a farther conſideration. of ic an the immediate occaſion required, 


Mr. Henchman roſe again expreſsly to deprecate the Learned Serjeant's.. 
change againſt him as deſirous of undermining the commerce of. the Com- 
pany, or as a man adverſe to their excluſive trade. On the contrary, he 
profeſſed himſelf a. ſtrenuous advocate for an excluſive. trade, and wiſhed: 
that London might be the Depot and Emporium of India commerce, to be 
conducted ſolely through the medium of the Company. Mr..Henchman: 
declared his decided opinion, that Great Britain would ſoon loſe India if” 

ever the trade was laid open, but that was no reaſon why Britiſh Subjects 
ſhould not trade to and from India with the licence, and under the controul of 
the Company, upon ſhips furniſhed by the Company, but at the loweſt 
expence poſſible. After laying conſiderable ſtreſs on this declaration, Mr. 
Henchman deſired to know wether any proviſion was likely to be made in 
the new act of Parliament relatlve to the price of freight? | 

The Cramman faid there would be a clauſe regulating the price of the 
freight of the ſhips deſtined to the export. of Britiſh manufactures. 5 
Mr. Henchman preſſed to know whether there was to be any regulation 


relative to the general price of freight. 
Eh& -: 


* 
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The Crartman' ſaid, it was not in negociation at all; and having in the | 
courſe of the debate more than once intimated that the Directors expected 
to be able to ſtate at the next Court what the proving for the ſecurity of 
the /eperate fund to the preſent proprietors, was likely to be. 
Mr. Henchman ſaid, if the Directors had that object in contemplation, he 


would willingly withdraw his. motion and leave the matter to their ma- 


nagement. Before the Court adjourned, hewever, he wiſhed to mention a 
circumſtance perſonal to the Chairman. It was to expreſs his ſenſe” of the 
very able ſervices of the Chairman in the conduct of the preſent nego- 
ciation, and to hope that ſome means or other might be hit upon to enable 
the company to continue to derive the advantage of the ability of Mr. Baring, 
in caſe the negociation with Government ſhould not be brought to a ſinal 
iſſue previous to the change in the direction, and that he would, if it ſnould 
appear neceſſary, at the laſt General Court before the Election, make a 
motion to that effect. This was received by the Court with very general 
approbation.] wy 1 | _ 
Mr. Jackſon ſeconded this propofition, and in ſtrong and handſome terms 
ſtated the very great ability, judgement, acuteneſs, and attention to the 
Company's intereſt, manifeſted by the Chairman throughout the courſe of 
the negociation hitherto. With regard to the queſtion. of freight, Mr. 
Jack ſon ſaid, he was glad to hear, that like every other matter relative to 
the regulation of their commerce, it was left, as it ought to be, to their 
own internal adjuſtment in that Court. Gq;ernmeęnt might as well think of 
preſcribing to them, whether they ſhould purchaſt their exports at Exeter, 
at Briſtol, at Liverpool, or at London, as interfere with their price of 
freight. Nothing could juſtify ſuch an interference, but want. of virtue in. 
themſelves. „ | | . ä 5 
At length the Chairman propoſed a Reſolution, ſtating a notice that they 
would pay off o, oool. of their Bonds by the 2d of September, and that 
the ſame be determined by a Lottery, to be held on Tueſday next, which. 
was read and agreed to. The Court then adjourned to Thurſday next. 
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EAST INDIA HOUSE. 


RENEWAL OP THE COMPANYs CHARTER. 


| March 28, 1793. 
YtsTERDAY a General Court was held on Special Affairs, which being; 


aſſembled by twelve o'clock,, the Minutes of the. laſt Court _ wl 
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W read over, and No, 3, of the printed Papers read ſhort, after 

Mr. Bazinc (the Chairman) ſtated, that the Court would naturally be 
induced to give the Directors credit for having been employed in negociat- 
ing very weighty and important matters with his Majeſty's Miniſters, ſince 
the laſt General Court. That negociation, he laid, had not yet been 
brought to ſuch a criſis, as to enable him to lay the whole of it before the 
Proprietors, but in the courfe of the next week he hoped to be enabled to do 
fully, and probably by Wedneſday next; he therefore, with the conſent of 
the Court, would propoſe to adjourn to Wedneſday next. © + 


Mr. Henthman defired to know, if the Directors had taken care to have 
the /eparate fund properly ſecured to the preſent Proprietors by any expreſs 
moan ot % 1 Fg 1 5 
The Cnxainman laid, it had originally been his opinion, that it would 
have been moſt adviſeable to have remained ſilent on the head of the appro- 
priation of the /eparate fund, becauſe by the exiſting Act of Parliament, it 
was ſecured to the preſent Proprietors, and ' muſt remain as their diſtinct 
property, ſince after their Bond Debt was reduced to one million five hun- 
.dred thouſand pounds, they were empowered to divide a part of the remain- 
ing ſurplus, but as ſo much had been ſaid on the ſubject in the Courts 
recently held, che Directors had felt it to be their duty to bring the matter 
forward as a ground of negociation, and that, he could aſſure the Court, 
effectual means would be taken to make it ſecure to the preſent Proprietors 
by the terms of the new-A&t of Parliament. „ 
Mr. Luſbington ſaid, as the conſideration of the propoſitions intended to 
be ſubmitted to the Houſe of Commons, was propoſed to be adjourned to 
Wedneſday next, he would merely ſuggeſt the idea of procuring a clear and 
ſpecific ſecurity of the /eparate fund to the preſent Proprietors by the inſer- 
tion of certain words in the intended Act of Parliament. Mr. Luſhington 
ſtated different expreſſions, which he thought would anſwer the idea he meant 
to recommend to the Directors, adding, that as the new Purchaſers of Stock 
would probably be obliged to pay for it in the price, it was not of great 
conſequence. 65 s | | 3 
Mr. R. Jackjon roſe to make a few obſervations on ſome of the leading 
points of agitation between his Majeſty's Miniſters and the Court of Directors, 
and firſt; he took notice of the ©, Cx of the Mancheſter Manufacturers 
to enforce and obtain a total prohibition of the ſale in England of any cotton 
| ds manufactured in the Eaſt Indies. The enormous injuſtice and injury of 
1uch a prohibition, were it adopted, he painted in ſtrong and forcible colours. 
He reminded the Court that it would involve the ruin of a numerous ſet of 
men, peculiarly entitled to their protection, men who had embarked their 
: | : capital 


* 


incurring a penalty for a lady of rank to decorate her perſon with muſlin the 
manufacture of India, the article itſelf would grow out of faſhion in Londan; 


if in London in all the counties of England, and conſequently all over? 
Europe, as London gave law to Europe, and indeed to all the world in 
matters of faſhion, and perſonal decoration. He adverted to the contra- 
dictory and variable objects ſtated in the applications from Mancheſter and 
Glaigow, ſtating the oppoſition. of allegation as a ſufficient anſwer to each. 


The Mancheſter Manufacturers required a total prohibition of the ſale f 


cotton goods manufactured in the Eaſt Indies, except for exportation; 
whereas the Glaſgow manufacturers reſtrained their requiſition to allowing 
the Company to have the importation. of plain muſlims exceeding 168, per 
Tquare yard, and muſlins ornamented by the loom or needle, exceeding aos. 
per ſquare yard; in other words, to the importation of juſt enough of Indian 


manufactured muſlin to keep up the faſhion- of wearing che article, and 


enable the Britiſh manufacturer to paſs off his goods Indian muſlins. 
Mr. Jackſon, with great. energy, preſſed this argument upon the minds of 


the Directors, declaring he had no doubt but that they would properly 


attend to it, both as to the preſent and immediate effect of the required. 
prohibition, aud its future and remote W He reminded the 
Directors that if the prohibition obtained, tie 


foreign hands, who would be enabled to meet the Britiſh Exporters at the 


Continental markets, and thoſe elſe where, upon cheaper terms than they 
could hope to meet foreign competitors in any market. Another conſidera- 


tion of no ſmall importance was, that the Company were more immediately 


concerned, than might at firſt ear. If the competition which had 


obviouſly operated ſo advantageouſly with regard to their home ſales of 
piece goods was loſt, the difference in point of profit to the Company, would 


be no leſs than 200, oool. a year, which compared with their neceſſary diſ- 


burſements and engagements would be a material and moſt ſenſible detr:- 


ment and damage. Upon the whale, he thought the requiſition on the 


part of the Mancheſter manufacturers moſt -unreaſonable and unjuſt, and 


ſuch as he hoped would in fairneſs to that uſeful deſcription of men, the 


| 55 HF piece falt be firmly and ſtrenuouſly reſiſted by the Court of 


| irectors. Mr . wa 
ſeparate fund to the preſent. Proprietors, upon which ſubject h 
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capital in that branch of trade, who had made it their; principal object, and) 
who could not for a long time change the order of theit commerce; orm | 

new connections, or divert their eapital into new: fources of adventures and. 
advantage. If the prohibition obtained and it: ſhould become liable to 


rade being ruined to the 
injuſtice of a number of deſerving men at home, would be driven into 


ackſon next adverted to the proviſion for ſecuring the 
| e uſed ſeveral. 
pointed and pertinent arguments. He then entered into the ſubjef&t of the 
appropriation of the ſurplus as a” the Company, and the Public, and 
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ſaid he was entremely glac᷑ to find, tliat the principle of a progreſive increaſe: 


of dividend, according to the degree of their proſperity was likely to be- 
adopted, and the right to ſuch a diſpoſal: of their property fully. admitted. 
It had ever been an object uppermoſt in his mind, and he rejoiced to find: 
himſelf confirmed in his opinion, that the Directors would not fail to ſeize the 


opportunity of faithfully diſcharging their duty in an article ſo eſſential to- 


the common intereſts of the Proprietary. The manner of effecting the 
object was peculiarly ſatisfactory to him; the giving the Company a ſixth of 
the further acoumulating ſurplus for immediate diviſion and appropriation, 
and the reſerving the remaining. ve fimbs as a. Loan to Government without - 
intereſt, but to be conſidered as a collateral ſecurity and guarantee for their 


capital, eould not inchis opinion fail to produce. the molt. ſalutary effects; 


among others it would operate as a fñimulus in each point of view, it would 
afford: Government ſufficient reaſon to watch. over the affairs of the Com- 

any with all the anxiety of perſons immediately intereſted in its welfare, and? 
it would urge the Company to take every poſſible means to -increaſe the 


proſperity of. their affairs. Mr. Jackſon obſerved particularly; that as the: 


negociation ſtood, the continuance of the operation of the new. Charter was 
to take place on the firſt of March, 1794, and that no clauſe was provided 
to diſtinguiſh whether the the term of expiration was to take place inclu- 
ſively. or excluſively of the twenty years; he hoped the term of notice was- 
meant to be excluſiwely of the twenty years, in / conformity: to the terms of 
all former bargains with Government. Before he. ſat down, Mr. Jackſon - 
ſtatedchis aſſurance that the Right Honourable Secretary of State, however - 
he might wiſh:to lay his Reſolutions upon the Table of. the Houſe of Com- 


mons by no means intended them to be conſidered as a Chapter of the Book : 


of Fate, and as irrevocable. On. the contrary, he declared, kat he was ſo. 
ſatisfied of the open, candid, and generous mind of Mr. Dundas, that he 
was perſuaded: he would to the laſt moment be open to conviction, and feel- 
iagly attentive to the caſe of any perſons who might conceive themſelves to - 
be oppreſſed by the regulations in negociation. Mr, Jackſon made various 
other obſervations extremely applicable to the ſubject, but rather of a. general 
Lord Xinnaird in a ſpeech characteriſtic of his natual warmti of manners , 
attacked the letter of the Hon. Henry Dundas, his Majeſty's Secretary of 
State of the 27th inſt. as contradictory of itſelf,” and objectionable in various 
points and particulars. His Lordſhip contended that in every paragraph 
there was an appearance of variation from the argument urged antecedently 
That it was the moſt incautious official letter that ever was addreſſed to a 


company, who the writer muſt know would ſubject its contents to the eye 


of che public. Its firſt N ſtated one point, ſubſequent paragraphs 
turned upon points extremely different, and the laſt paragraph ſeemed to 4 
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the whiole of the 91 5 iation looſe, and intimate that the Miniſter for India 
did not feel himſelf bound by any one pringiple that had been agreed on by 

the Court of Directors and himſelf, but that he was perfectly at liberty to 
ſuppoſe that no negociation had taken place, and to act under that extraordi - 
nary conſideration. His Lordſhip took notice in particular of Mr. Dundas's 


obſervation, that if the Eaſt India Company were not in a hurry to bring 
e the arrangement to a cloſe, there did not ſeem to be any other perſon 


© interefted in preſſing it. What, he. aſked,: was to be thought of ſuch a 


. paſſage coming from the pen of a Miniſter who took care in the eloſe of the 
ſame letter expreſsly to remind the Court of Directors, that their excluſive - 
charter at any rate expired on the iſt of March 1794.?. Was there any time 
to be waſted and lightly ſpent. in the arrangement in negociation, and was 
it to be ſuppoſed for a moment, that all the pains, time, ability, induſtry and 

knowledge of the.intereſts.of the Company, that had been diſplayed fo emi- 
nently by the Chairman and Court in the courſe of the negociation hitherto 
was wholly fruitleſs, and altogether thrown away? The Directors had ſtated 
their Propoſitions, Mr. Dundas had ſo far adopted them that he meant to 
have ſubmitted them to the Houſe of Commons in the form of Reſolutions. 
He had then ſeen the Mancheſter People, liſtened to them, and been ſwayed 
by their arguments, and thoſe arguments h been. got the better of by the 
ſubſequent reaſoning of the Court of Directors. "His Lordſhip defired 
to know if the Court. of Directors, or the Chairman, as Repreſentative of 

the Company, had confronted the Mancheſter 1 ik any oppor- . 
tunity had been afforded him or them of meeting thoſe Gentlemen, and 
ſtating to them the grounds on which their expectations and requiſitions were 
id point of fact ſo unreaſonable and fo. perfectly inadmiſſible? 55 
The ChiARMAN ſaid, the. Court of Directors had never met. them, nor 
had he ever met them himſelf, , | . ; 

His Lordſhip ſaid, that he had ſuppoſed, what the Hon. Chairman had 
ſaid, to be the true ſtate of the caſe, becauſe. it was. pretty apparent 
that the old maxim of audi alteram partem, had not at all been attend- 
ed to; if it had, the matter. could not have reſted as it did. His Lord- 
ſhip commented ſeverely, and at ſome length, on the conduct, as well 
as upon the letter of Mr. Dundas, and contended, that the Secretary of 
State ſeemed moſt ſtudiouſly to avoid binding himſelf to any principle as 
the baſis of the negociation.. He inſiſted, therefore, that it would be better. 
to come to a right underſtanding at once, and. break off the negociation 
altogether, if it was to be continued againſt, the. principle of preſerving to 
the Company an excluſive trade, which the Letter ſeemed as deſigned to- 
throw aſide and abandon. His Lordſhip paid many compliments to the 
Qbairman and Court of Directors for their extreme care and attention, and. 
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their perfe& knowledge of the Company's intereſts, 


04 in;the-coarte of the. pegomarion, . je EN 
Mr. Montgomery Campbell thought the ſpeech of the noble Lord extremely 


inflammatory, and rather calculated to irritate than to conciliate. He re- 
minded the Court, that in the negociation there were two parties; the Mi- 
nifters on the part of Government, and the Chairman and the Court of 
Directors on- the part of the Company. It was the duty of each to take 
care of their own reſpective intereſts, and he thought there was nothing in 
the laſt letter of Mr. Dundas, that was unbecoming the agent on the part of 
. Government, | F . Pot Eee 
Mr. Twining reiterated the ſentiments of Mr. Campbell, and ſaid, he 
thought the noble Lord's tpeech was rather calculated to impede, than co 
conciliate Government, with reſpect to the pending negociation, which it 
_ muſt be the wiſh of every Proprietor to have temporately conducted, 
and amicably adjuſted ultimately on a folid and ſubſtantial baſis - 
Mr. Brown, [Chairman of the Committee of Purchalers of Piece Goods] 


. _ roſe more particularly to call the attention of the Court te the intereſts of a 


ſet of men, who had long been the cuſtomers of the Company, and who 
were, as he conceived, not only on that account, but on account of the. 
welfare of the Company's comMherce, well entitled to their protection. Mr. 
Brown, with tay accuracy, preciſion, and force, ſubmitted to the Court 
a ſtatement of the amount of the annual produce, both by the importation of 
Piece Goods and their Nome Sales of thoſe goods, particularly with regard 


cdi the article of Muſlin, He ſhewed that from the year 1785, to the year 


1790, the importation. of their Piece Goods had been between 200, oool. and 
850,000]. that in 1791, it amounted to 1 200, oool. but that upon an aver- 

age it amounted to about or under 9oo, oool. a year. Mr. Brown further 
proved that were the propoſition of the Glaſgow Manufacturers, relative to 
the reſtriction of the importation of Muſlin for home ſale adopted, the whole 
amount of the ſort of Muſlins fo imported would amount to no larger a ſum 
than 5oool, per annum, and conſequently that their object clearly was, as 


an hon. and learned Gentleman had well ſtated, to keep the arricle ſuffi- 


- ciently in faſhion, to enable the Britiſh Manufacturer to fell his Muſlins, 
under the pretence of their being India Muſlins. Mr. Brown faid, he had 
been thirty years a purchaſer at the Company's ſales, that he was proud to 
acknowledge many civilities and accommodations from the Directors, but 
he truſted that " on their part would admit, that the buyers of piece 
goods, had been of ſome ſervice to the Company's intereſt, He fairly ſtated 
what would be the reſult, of admitting the propoſition of the Glaſgow” 
Manufacturers in reſpe& to Muſlins ; a large number of perſons who had for 
. years, been engaged in the trade of vending of that article, would _— 


* 
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find themſelves and heir intereſts abandoned by the Company, without any . 


provocation on their part, and that as a matter of ſelf-defence, they would be 
obliged to open houſes in Oſtend and Dunkirk, for the reception of ſmuggled © - 5 


goods, that thus the trade would paſs out of its accuſtomed courſe, and go into 
foreign hands, to the annual injury of the Comany's receipt, to the amount 


of 300,000l.. He reaſoned. upon the ſerious conſequence of ſo material a. 
defalcation of the Company's receipt, when they were about to engage to 
pay government the ſum of 500,000]. . annually,. and pointed out the in- 
juſtice of ſacrificing à number of known cuſtomers of the Company, in 


order to give a preference to a few Scotch manufactures of muſlin, who 
. were never heard of till within the laſt fifteen years, and who were, till very 
lately, ignorant in what manner a yard of muſlin was to be manufactured. 


He mentioned what had paſſed between Mr. Dundas and himſelf on the 


ſubject, and alſo between him and the Delegates from Mancheſter and Glaſ- 


gow,.deducing, from the whole that the Delegates, were but ill inſtructed in 
the matter they came to negociate upon, and had no conception of the 


ſmall amount of the ſum in queſtion. He ſtated. that it would not make 


more in favour of each Scotch manufacturer, than the additional return of 
1o0ol, annually, even if the propoſition was admitted fully, and he informed 
the, Court, that the fair ſtate of the manufacturers of Britiſn muſlin was, 
that Scotland made three fourths, and Mancheſter one- fourth, He men- 
tioned the pains he had taken to convince the Glaſgow Delegates of the 


miſtaken grounds on which their principles: had commiſſioned: them to 


negociate, and that he truſted they had ſo far felt the impreſſion, which he 
had endeavoured to excite by his argument, that they were inclined to liſten. 


to reaſon; and therefore he flattered himſelf, the Mancheſter. manufacturers 


would do the ſame. Mr. Brown len his arguments by a variety of cal- 
culations, official papers, and undeniable data, and ultimately ſaid, that 
it was the intention of the Committee (of which he had the honor to be 
Chairman) to prepare a Memorial on the ſubject; and ſubmit it to the 
Court of Directors, not doubting that they would give it due attention and 


conſideration... Wi . | 12 15 
Mr. Luſbington«faid, it had not been his intention to have gone into the 
ſubject that day, more than he had already done, but as ſeveral Gentlemen 


| had entered upon the detail of it, he would make a few obſervations, which 


appeared to him to ariſe naturally from a view of the papers, which had been 
printed. Mr. Luſhington then proceeded to comment very freely, and 


ſomewhat ſeverely, on the Letter of Mr. Dundas, which he thought to be 


unguardedly written, and concluded in a. ſtyle - approaching :to inſult; he 
could not therefore concur in the compliment to the candour of the Mini- 
ſter for India, which had been beſtowed upon him thai day, by an honour- 
able and learned Gentleman, and which J ad been ſo liberally banded about: 


\ 


mL Te 
in that Court ſince the negociation, and its progreſs had become the ſubject 
of Debate. He declared the conduct of Mr. Dundas had all along ed 


—— 


to him as calculated to cover and conceal ſome latent principle, which he 


did' not chuſe to explain till the fit moment ſhould arrive of his doing fo, 


with advantage to his on object. That he had been much afraid that the 


Proprietors would not feel ſufficiently ſenſible of the danger to which they 
expoſed themſelves and their intereſts, by too implicitly giving credit to the 
good intentions of Government, through an idea of the extreme candour of 
the Miniſter for India. That he was happy to find they had at length 
taken the alarm, and ſeemed defirous to guard againſt fuprize. He con- 
tended, that it was highly neceſſary by inſiſting on the introduction of ſoine 
explicit terms in the new act of parliament to ſecure to themſelves an ulti- 
mate claim to the ſurplus to be lent to Government without intereſt; becauſe 
otherwiſe, though it was ſtated to be a depoſit in the hands of Government, 
as a guarantee of the Compa an repel, it might in the end be wreſted from 
them. Mr. Luſhington explained his meaning, by obſerving that the 


Company's capital was five millions, and their property at preſent, accord- 


ing to Mr. Dundas's own declaration, was full ten millions. Tf therefore, 


when they came to the expiration of their Charter, they ſhould have above 
ive millions of property; Government might ſay, your capital is but five 
millions, you have that already, and therefore you have no claim upon the 


dormant ſum depoſited with Government, whereas, Mr, Luſhington ſaid, 
in fairneſs and reaſon the Company would be entitled to ten millions, the fum 
they were conſeſſedly worth, when they were encouraged to purchaſe a new 
Charter for the continuance of their right to carry on an excluſive trade, as 
ſo enormous an expence. After an ample explanation of this important 
oint, Mr. Luſhington proceeded to notice the Propoſitions of the Manu- 
faQurers' of Mancheſter and Glaſgow, and condemned them as ſeverally 
unjuſt in themſelves, and highly injurious to the Company's intereſts. He 


next came to confider the Letter from Lord Falmouth, and the other 


Gentleman intereſted in the mines of Cornwall, to Mr Dundas. He repro- 
bated that Letter in the moſt indignant terms, conſidering it as not only an 


attack upon property but upon feeling; in other words, as a fraud upon the 


underſtanding. He ſaid the object clearly was, that the Landholders and 
owners of Mines in Cornwall, who not enly called upon the Company for 


aſſiſtance in promoting the produce of their pro at a loſs to themſelves, 


but demanded a premium from the Company for ſo doing, ſhould be 


benefited iy at the expence of the Company. Mr. Luſhington 


reprobated the preſumption and arrogance of ſuch propoſitions in language 
extremely energetic and pointed; he ſaid it was an indecent interference on 
the part of men who were in poſſeſſion of Borough intereſt, and meant 4 5 


| 11 | 
indirect tender of forty eight Members upon. conditions ſufficiently intelligi- 
ble. He reminded the Court how obnoxious, to every Javer of the Bririſh 
Conſtitution the fort of Boroughs to which he alluded were generally held, 
and urged the 2 of the Company's condeſending to be made 
either directly or indirectly the medium of that kind of Parliamentary 
accommodation. Why had not the owners of Land and of Mines in 
Cornwall come handſomely forward and thrown themſelves on the liberality 
of the Company, who had already manifeſted a ſpirit willing o aſſiſt them, 
and had exported a great quantity of Tin at their own riſque, whether at a 
loſs or advantage, he did not know, though poſſibly it might be found to be 
rather beneficial than otherwiſe? Having diſcuſſed the Letter from Lord 
Falmouth and the other Gentleman of Cornwall, much at length and treat- 
_ ed it with no ſmall ſhare of acrimony, Mr. Luſhington in a more general 
manner, addreſſed his argument to the ſubject of the pending negociation, 
declaring. that, as he deſired no more than juſtice from government, and a 
due regard to the Company's equitable claims, ſo on the other hand, he 
thought wherever the Company could meet a reaſonable requiſition on the 
part of government, although it might in ſome degree militate ' againſt their 
wiſhes, they ought to recede, and give it up gracefully, The general 
Intereſt of the public, and of the ſtate, was certainly to be looked to as the 
firſt, and the moſt important conſideration, and the Company. however 
intereſted as a party, were bound on every principle of liberality and juſtice 
not to diſregard that large view of the ſubject any more than his Majeſty's 
Miniſters for the time, whoſe immediate duty it was, not to loſe ſight of it 
for a moment. In the courſe of his ſpeech, Mr. Luſhington defired to know 
from the Chairman, if the Propoſitions he ſubmitted to the Court were the 
Propoficions, or grounds of Propoſitions that had been agitated between the 
Chairman on the part of the Court, and Mr. Dundas? | 1 8 8 
The CnairMan, in reply, ſaid, that he had ſeen thoſe propoſitions, ſor 
the firſt time, on Wedneſday morning, and knew of no other. | 
Mr. Fiott declared he roſe to confine himſelf ſolely to the letters which 
had been read and referred to in Court, and conſequently that he ran no riſk 
of being called to order for irregularity. Mr. Fiott then took notice that 
the Merchants of Exeter laid great ſtreſs on their being able to ſave the 
Company ten per cent. in the article of their dying manufacture, and 
te that Mr, Dundas had recommended it as worthy the hberality of the 
ce Company, if practicable to give them ſome participation upon equal 
cc terms.” Mr. Fiott obſerved, that in the article of 71 and ſhipping, 
it had been made to appear that forty per cent. could be Taved and yet that 
ſo important a point of ceconomy had either been overlooked, forgotten, or 
betrayed. It appeared from certain terms uſed by Mr. Dundas in the courſe 
of the negociation, that the ſhipping contracts were to be ſecured ＋ OId 
8 SAD? 5 | Shipping 


Shipping Intereſt by way of excluſive monopoly. If the fact were ſo, Mr. 
Fiott only wiſhed, that as a very enormous price was to be paid to Govern- 
ment for anew Charter, ſecuring to them a right to an excluſive trade fos 
twenty years, the ſame ſort of bargain ought to obtain with refpe& to the 
monopoly of the Shipping Intereſt and the price of freight, and if it was to- 
be ſecured to the Old Shipping Intereſt; ſo, to uſe Mr. 8 expreſſion,, 
to prevent it fram future agitation and diſturbance, they ought. to pay a pro- 
portinate price for their excluſive advantages. Mr. Fiott pointed out the 
extreme variation between two of Mr. Dundas's letters written. on the ſame- 
day, and ſaid that the tenour of the ſecond ſo violently contradicted the- 
purport of the firſt, that it warranted the ſuppoſition that.the Gentlemen in, 
the Old Shipping Intereſt, had. called upon Mr. Dundas after he had written. 
his firſt letter, bad peſtered him with their arguments, and that he had re- 
ſorted to the refuge of deſiring them to expreſs their own ſentiments in the- 
ſorm of a letter, declaring that he would. take it for granted that their. rea- 
ſoning was fight, and ſign his name to it; probably he was. about to be 
married, or too much occupied by other ſerious engagements. After putting 
theſe points very forcibly, Mr, Fiott ſat down, exhorting the Court to ſtand. 
firm to their determination of reducing the price of freight, without which, 
the Company muſt ever carrry on a loſing trade. | 


Mr. Jackſon, in one of the moft animated ſpeechies we ever liſtened to at. 
the India Houſe, replied to all that had been ſaid by Lord Kinnaird, and by 
Mr. Luſhington, againſt Mr. Dundas, the Miniſter for India. Mr. Jackſon 
profeſſedly adhered to his aſſertion, that the Secretary, of State had acted in. 

a moſt open, candid, and manly way, during the whole of his part of the _ 
negociation with the Company, As a proof that he had done ſo, he referred 
to the letter itſelf, which the noble Lord and the Hon. Gentleman had ſa. 
| harſhly cenſured, and dwelt _ their arguments in terms of. much ſevere 

reprobation. A man of a different temper; a man, who had a concealed: 
- purpoſe to forward, Mr. Jackſon. ſaid, would have conducted himſelf in a 
different manner. He would have ſent an anſwer couched in cold, artful, 
and deluſive expreſſions. It would have ſufficed.to him ta have diſguiſed 
his object and 1 almoſt indifferent tu its attainment. Sd far from 
acknowledging for a ſingle moment, that he approved of ſuch a line of 
conduct Mr. fekte declared, that were he ever. deſtined to live under the 
domination of any individual, it would be his wiſh.to.live under the domi- 
nation of the man, who declared his mind unreverſedly, openly and plainly, 
who did not beat ahout the buſh for the fake of deception, but whether he 
was angry, or pleaſed, communicated his thoughts frankly either in conver- 
ſation or upon paper. He might. differ with fuch a man in his premiſes 
and his tone. be they what. they, would, but he could have no difficulty 


in meeting the arguments of an adverſary of that deſcription, becauſe they 


- would both teach and incline him to oppoſe plain reaſoning to plain requi- 
eh T7 | go ſition, 
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tion, and a right underſtanding muſt be the neceſſury conſequence, Mr. 

Dundas's character and conduct, however, during the progreſs of the 
negociation, did not require the feeble aid of his. eulogium, nor need it to 
reſt upon opinion. It was palpable, ' perſpicuvus and open to obſervation. 
Let the Court peruſe the RE EN and form their judgment by 


their contents. The noble Lord was naturally warm in the tone of his ex- 
preſſion, when perhaps he was not much irritated in his mind. He knew 


the noble Lord to be too well ſehooled in politicks not to take a ſtrong 


diſtinction, between what be wiſhed and what be believed to be attainable. 


But the noble Lord muſt give him leave to ſuggett to his recollection ano. 


ther maxim equally admitted and equally eſtimable, viz. that the means ought 
always to be proportioned to the end, Mr. Jackfon complimented Lord Kin- 
naird on his motives, but ſaid, that however, a warm and impreſſive manner 
accompanied, enforced and decorated with 'peculiar correctneſs and great 


force of language might gain upon the Court, they muſt be pur aſide; becauſe, 


if the Court followed ſuch an impulſe, and were raſh enough to break: off 
the negociation, and quit it re infecta, it would be matter of deep regret to 
every friend to the Company, and, what was of much higher conſideration 
to every true friend of the Public, who knew and felt the neceſſity of the 
connection. In order to let the Court ſee how far the noble Lord and the 
Honourable Gentleman's arguments againſt Mr. Dundas were founded, let 
him (Mr. Jackſon faid) call to the reeollection of the Court what the 
Miniſter had yielded, and what points he had ſtood firm upon, and main- 
tained in their favour. Mr. Jackſon here took a view of the correſpondence 
between the manufacturers of Mancheſter and Glaſgow, and the Merchants 

of Exeter, proving in the moſt unchallengeable terms, that the requiſition 
on the part of the Delegates from the ſeveral ſeats of Britiſh manufacture 
were unreaſonable, un and fuch as could on no conſideration be admitted 
by the Company. With regard to the letter from Mr. Dunlop, Chairman 
to the manufacturers of Glaſgow, he was particularly pointed and ſevere, 


holding it aut as a mixture of menace and mad expectation. He took the 


| trouble ta. analyſe it, and deſcanted upon every particular paragraph and 
elau 9 He deſcanted upon them one by one, and ſhowed: the preſump- 

tion that pervaded the whole in colours ſo flrong that there was no reſiſtin 
the general impreſſion of his argument. He particularly animadyerted 


upon the ſecond, third, fourth and fifth Clauſes, and dwelt much upon 


each, but moſt eſpecially on the- fourth and fifch, by one of which the 
Glaſgow merchants expreſſed an expectation that they might import raw 
materials in veſſels of their own, to and from every part of the worid, and in 
the other, that tbe. u/e of cotton machinery ſhould as much as poſſible be prevented 
in India, After very emphatically ſatirizing the mode? limitation preſcribed 
by the Glaſgow manufacturers to the Company's new Charter, zo 7 applying 


* 


ſome ſareaſms bitter in terms, but called for by the letter of Mr. Dunlop: 


* 


Mr. Jackſon, after ſnewing in what points Mr. Dundas had firmly withſtood- 
the requiſition, diſmiſſed it, having in the courſe ol its diſcuſſion, expreisly * 

ſaid, that if it had appeared in a certain Morning Paper, he ſhould have. 
conceived the name of Dunlop had been a miſprint for the game of 


Dumourier, and that it had been the fantaſtical production of the diſordered. 
brain of the Commander of a regiment of Sans Culattes, rather than the 
adviſed production of a ſerious ſet of men of buſineſs... Mr. Jackſon after. \ 
having reaſoned with great appoſiteneſs and energy, and. defended. Mr. 
Dundas in a moſt able and ſkilful manner, recurred to his former argument, 
and ſtated in ficong terms the hardſhips and injuſtice. which. awaited: the 
buyers of piece goods for home conſmption; having puſhed his argument 
on this point as far as it would bear, he ſaid, he meant to cloſe with a Reſo- 
lution in their behalf, but he-previoully, wiſhed. to call the recollection of 
the Court back to the clauſe which had been propoſed, and againſt, which. 
he had in a former Court argued, the object of which Was- clearly to let in 
all manner of perſons under the protection of his, Majeſty to carry on a trade 
to India, to the manifeſt violation of. their charter as an Excluſive. Company. 
After expatiating upon this at ſome length, Mr. Jackſon concluded, with! 
„ e ivy on op won od! oiinna © 
* That in the opinion of this Court, the Purchaſers of Piece Goods 
« from the Eaſt Ladis Company's ſales for home conſumption, are 
« peculiarly entitled to the protection of his. Majeſty's Government, and 
. «to the ſupport of dne CO pr „ 
Mr. Henchman ſeconded the motion. VV 
Mr. Lyfbington juſtified. himſelf from the- 1 of having urged hay 8 
_ thing perſonally acrimonious againſt. the Miniſter for India; he declared he 
had intended. to attack the meaſures, but not the man. That fo far from 
having any, ſuch intention, he was willing to ſubmit the claiins. and intereſts 
of the Proprietors to the equity of Mr. Dundas as an individual, although he. 
condemned his policy as. a. Miniſter. With regard to what. the Hon. and 
learned Gentleman had ſaid, of the Clauſe which he had in a fofmer Court 
declared his concurrence, with, he had to remind the Honorable and 
Learned Gentleman, that ſo far from repelling his argument, he had 
himſelf made a moſt ſevere attack upon the Legiſlature of the Country, 
when he had in ſuch pointed terms, F idea urged by the 
SGlaſgow Manufacturers, of preventing the uſe of Cotton Machinery in 
India. Was the Hon. Gentleman aware, that by an expreſs. Act of Parlia- 
ment, the exportation and uſe of ſuch machinery, was prohibited even to 
our Siſter kingdom, the kingdom of Ireland? Mr. Luſhington laid ſome 
ſtreſs upon this point, and concluded with a ſummary repetition. of argu- 


ments, enforcing his former reaſoning. 1 
| * f * ord: 
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Tord Kinnaird felt himſelf called upon by Mr. Jackſon's animadverſions „ 
and deſired to ſay, that he by no means wiſhed that paſſion or intemperate- RS 
neſs be mixed with the conduct of the Directors in the future progreſs of ; 1 
the negociation. All, he wiſhed: to recommend was, that the Directors 2 
might proceed as they had begun their negociation, with temper, with 

moderation, but with. determined. firmneſs.. His Lordſhip. enforced this 

idea in ſtrong terms, and recommended it to the Directors to give way to 
Sovernment, to recede in every ſubordinate point, but by no means to | 
abandon thoſe intereſts. of the Company, which they fo ably proved them „„ 


ſelves fit. to attend to, conduct and govern. e 
The Chaix MA roſe to expreſs his thanks to the: Court for the hints they 
 » had that day ſuggeſted. He: aſſured them that he derived much ſatisfaction —_— 
from the concluſion of the laſt ſpeech of the Noble Lord, and from the 885 
words in which. an. Honourable Gentleman had terminated his argument; 1 
that the Court might: reſt aſſured the future progreſs of the negociation | b 
ſhould be conducted with perfect temper and moderation by the Tour of 
Directors; and that the hints they: had been, favoured with by different 
Sentlemen that. day, ſhould be made uſe of as occaſion offered. = 
= Mr. Baring then put Mr. Jackſon's Motion, which was agreed to 
unanimouſly, and. the. Court, at  Half-paſt TWO, adjourned to the Wed 
neſday following. 55 | 45 „ 
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4 TESTER DAY a General Court of E was convened on Special 
Affairs, when a much greater number of Stockholders were preſent than on 
any former recent occaſion. As ſoon as the Chairman and Court of Direc- — 
tois were ſeated, the Clerk read a paper ſent by the Court in reply to the - 8 
Reſolutions communicated to the. Chairman by Mr. Dundas, which con | | 
ſiſted of a long detail of obſervations upon the ſeveral Reſolutions eee: : 
tively, r gn terms of great acuteneſs, and propriety and pointednefs 


of application. As ſoon as the paper was read, Mr. Baring (the CHainman): 

ad a Reſolution, which he ſubmitted to the opinion and deciſion of 

the General Court. That this Court doth approve of the anſwer which 

cc has been tranſmitted by the Court of Directors to the Right Honourable 

c Henry Dundas, relative to the letters received from him, and to the Re „ : 
ce. ſolutions which he meant to have propoſed to the Honourable Houſe of. " 


7 15 «© Commons.“ 


1 64 1 


_ © "Mr, Henchman ſaid, he really muſt confeſs himſelf rather embraſſed what 
opinion to give upon the Reſolution moved from the Chair. He did not 
feel himſelf prepared to give his aſſent to it. He fincerely withed it had 
not been put. He had various remarks, however, to offer upon different 
points to which e. the Court of Directors did not refer; 
but he thoyght tha | 
detail of argument on the points to which they did refer; the Court had better 
referve any inveſtigation to a future occaſion, when the Directors ſhould 
have received Mr. Dundas's reply to the obſervations, which had been read 
and thus enable the General Court to be in poſſeſſion of the entire ſubje. 
He wiſhed, therefore, that the deciſion of the Court on the propoſed Reſo. 
Jution might be poſtponed for a few days, in order to afford time to the Pro- 
prietors for mature conſideratioon. | „%%% ag», 
Mr. Twining ſaid, if ever there was a call upon the Court for unanimity». 
that was the moment for it. The A . tak were bound, for the ſake of 
their own intereſt, to give every poſſible ſupport to the Court of Directors, 
who by their attention and able conduct in the courſe of the negociation, had 
ſo well entitled themſelves to every poſſible countenance; he wiſhed, there- 
fore, that the Reſolution might paſs without further oppolition.” - _ 4#« 
3 was a loud cry for the Quęſtion upon Mr. Twining's ſieting 
down. | | 5 OP FAMA | 
Mr. Jactſon then roſe and ſaid, there was nat one of the Gentlemen who 
- were ſo loud in calling fer the queſtion mare conſcious of the merit of the 
Court of Directors, in their conduct reſpecting the pending negociation, 
more willing give them every ray countenance and ſupport, or who 
more arduouſly admired and applauded the principles on which his Ma- 
jeſty's Miniſters generally proceeded in carrying on the Executive Govern 
ment of the Country, than he was, He did not differ with any ene Pro- 
Prictor as to the judiciouſneis of giving the Court of Directors ſupport on 
the preſent occaſion, he differed only as to the requiſite degree and extent of 
the Fu ort fit ro be given. A much more energetic an ooh nem 9a 
mi neceſſary than thar which was comprehended in the preſent Reſo- 
lution, and all chat he wanted, was that inſtead of committing themſelves 
inſtantly upon ſo many and ſuch important propoſitions, a ſhort interval of 
time, might be afforded the Proprietors to conſider, examine and aſcertain 
how much further they might give their ſupport than the preſent Reſolution 
offered from behind the Bar went to require. With this view Mr. Jackſon 
ſaid, and with a view to convince the Court of Directors and his Majeſty's 
Miniſters, that he was nat only a firm, but a conſcientious, a e hana 
and a diſintereſted ſupporter of their meaſures, he wiſhed to offer an Amend- 
ment admilſive of the prominent feature of the original Reſolution, viz. © that 
the General Court approved of the principles on which the Court . Di- 
5 rectors 


was not the fit moment to go into the diſcuſſion or any 
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tr rectors had hitherto conducted the aeg with Govertment, and re- 
*. commended it to them to carry on the further progreſs of it preciſely on the 
* ſame principles.” Mr. Jackſon concluded with repeating that his object was 
to give the Directors and Government a proof that the General Court were 
willing to ſanction the anſwers and obſervations of the Gentlemen behind the 
Bar, but not to ſanction: them blindly, unadviſedly, and inconfiderately, on 
the contrary, to give their ſanction all the weight and authority of a fanc- - 
tion founded upon deliberate reflection and rational conviction. = © os 
Te CnairMan ſaid, that it was the wiſh” of the Court of Di- 
_ reftors, that the General Court ſhould come to ſome decided Reſolution 
on their anſwers and obſervations, otherwiſe Mr. Dundas might ſay, I ſent 
n my Reſolutions, you tranſmitted me your comments upon: them, and 
ve ſince ee. a General Court of Proprietors, on Fg . | 
opinion upon them.“ Such lan as this, Mr. Baring ſaid, might be 
juſtifiably uſed by Mr. Dundas, tr a check, if not a total ſtop to the 
Mr. Barwis recommended An opportunity of deliberate reflection as the 
only means of giving the Reſolution that ſort of weight which would 


render it honourable to thoſe who voted their ſanction, or thoſe who re- 


Mr. Alderman Pickett took nearly ſimilar grounds, and at the ſame time 
that he ſpoke in high terms of the conduct of the Court of Directors, 
wiſhed that the Proprietors might be allowed a ſhort interval for inveſtiga- 
tion and attention to the ſubje&t-matter of the anſwers of the Court of Bi- 
rectors, before they came to any deciſion approving them in toto, declaring - 
that by ſuch an interval, and the preſumed manner in which it was likely to 
be employed, the ſanction expreſſed in the Reſolution would 9 | 
=_ become infinitely more honourable and more valuable to the Di- 
| rectory, , VVV | * 
The Chat Max ſaid, that the Directors had commenced their Negocia - 
tion with his Majeſty's Miniſters on certain principles, to which Mr. Pitt 
and Mr. Dundas had aſſented. That thoſe principles had been ſtated ex - 


1 


pPlwwücithy to the General Court of Proprietors, who had unanimouſly ap- 


proved of them, and authorized the Dixectors to proceed to negociate upon 
thoſe principles. The queſtion, therefore, now ſubmitted to the General 
Court, was merely to approve of the obſervations of the Directors, as far 
as they were deemed conſonant to the principles upon which all parties had 
appeared to be agreed; if they had ſo ated, they muſt be allowed to have 
acted rightly, and to be entitled to the ſupport and ſanction of the General 
Court of Proprietors ; but if on the other hand, any gentleman could pur 
his finger on a ſingle point in the obſervations of the Directors in anſwer to 
Mr. Dundas's Reſolutions, which m could prove to revolt againſt "thoſe 


* 
s 


. ſettled prineiples, and to be contradictory to them, in that caſe dhe Direc- 
cdors ought to take ſhame to themſelves, and admit that they had acted in an 
abſurd and inconſiſtent manner. He truſted that no ſuch blot. could be hit, 
and ſpeaking as an individual, he had no objection to declare, that in his 
private opinion, the Reſolution was calculated fully to anſwer all: that was | 
aimed at by the Court of Directors, viz. to obtain a general ſandtion from: 3 
that Court to the principles on which the Anſwers and Obſervations of the | | 
Directors were founded, but that it did nat pledge the Proprietors one jot, but ” 
left every part of the Obſervations and Anſwers open to ſubſequent: 1 
diſcuſſion, as freely and as fairly as if no ſuch. Reſolution. had been, 
adopted. | 175 „„ ᷑ PÜEͤ:! gs 5 „ 1 34 * 
Mr. Laſbington ſaid, he had ſome remarks to offer on the obſervations of” 
the Court of Directors; but they were rather complaints of omiſſion on the 
part of the Directors than any thing like a cenſure on their conduct as far as: 
it went. He was a ware that the fit moment for makiopg his remarks were not 
yet come; but when the diſcuſſion did in due order proceed, he ſhould cer-. 
tainly give way to the Honourable Gentleman who, had: opened the debate, 
as he had an pndoubted; right to priority with regard to the ſtatement. of his, ; 
\ ſentiments, in conſequence of his having, firſt. laid in his claim to make: 4 
his obſervations, Mr. I uſhington ſaid, he had. na: objection to, agree; 
to. the Reſolution propoſed by the Chairman, becauſe. he did not. ſee that it, | 
more than called r the approbatian of the principles upon. which the Di- . 
rectors had hitherto proceeded; and which the General Court had alteady- 55 
approved warmly and unanimouſly. Mr. Luſhington further enforced this, 
- argument.” © | TY ci ae aa potting ere 
Mr. Jactſon having ſignifted his readineſs not to move the amendment he 
had ſuggeſted.as a part of his ſpeech, in conſequence of the Chairman's de- 
claration, that the Proprietors were not pledged one jot by the propoſed, Re- 
ſolution, but that the whole of the facts and. reaſonings, contained in the: 
Directors anſwers and obſeryatjons,. were open to future free diſcuſſion, 
deſired the Court to underſtand that he had not regularly moved any. N 
Amendment, and if he had, he ſhould, under ſuch circumſtances, wiſh to, 
T!!! ns ons” F 
A general call ſor the Queſtion was again made, and the Chairman had! 
proceeded fo far, as to put the Queſtion, and to ſee that nearly every Pro- 
prietor's hand was up in its ſupport, wien F 


Lord Kinna##d.roſe, and expreſſed. his ſatisfaction as to the conduct of the: - 
Court of Dxectors, in the courſe of the Negociation, and thought it entitled! 
them to the ſupport of the Proprietors in the General Court aſſeinbled, but 

ſtill he waz of opinion, that as they were not ripe for diſcuſſing all che points 

taken up by the Directors in their anſwers and obſervations, it would be 
wrong and premature, to vote an expreſs declaration, that they en. 
| | | 6 DO eir 


1 


t % 1 


Gab noſes entirely. Such a Reſolution would preclude and bar that ſort 
of diſcuſſion, which the obſervations of the Directors, might, after due con- 
ſideration, be deemed. open to, and which might materially aſſiſt them (the 
Directors) in the further progreſs of their treaty ; his Lordſhip therefore read' 
as a part of his ſpeech, the amendment which he meant tod have offered, had 
not the Court a & Hey ftri& adherence to form to deelare that the queſtion 


on the ori _ reſolution, had already been put and in a great meaſure de- 
cided, Lordſhip acknowledged, that 10 he Court were not inelined to 
admit his amendment, he had na pretenſion to preſs it upon them, but as its 
bject was a . one the truſted it 5 ame 446 Wen 492; Eng fake. uy 

orm. n a 511 1 - 15 rind 

Mr. Montgomery Campbell FERRY to > hi, iPpaſfn g tlie Reſolution would 
Pane, .hic from putting a queſtion relative to the Memorial, which had 

en preſented by Meſſrs. Bohem, Raikes and Co? Houſes: o reſpectable, 
that they ought not to lie under the i neee, e the N Directors 
had inconſiderately caſt upon them, / 


He was anſu ered by Mr. Baring, who declared * undoubtedly voting 
the Reſolution, would not preclude him from any thing he wiſhed. to ſtare. 


on the ſubject of the Memorial alluded to. 


The ChaixMax ſtill farther explained the view 5 the i e with 
reward to the ee which was then in Pu to the ys ng. hence" : 
to unanimouſly. . 


Mr.. Henchwam now ſe 5 akes Seele his entire ſatisfaRtion at the 
Chairman's. explicit declaration, that the Reſolution juſt voted, did not 
ledge the. Proprietors one jot, but left the whole of the Propoſitions. and 
Db bſervations of the Court of Directors open to future diſcuſſion in the fulleſt, 
and freeſt manner, ſaid that, he ſhould not then trouble the Court as to any 
thing he found amongſt the Propoſitions and Obſervations, but he ſhould 
roceed Rune he rather wiſhed had appeared at the ſame time; for inſtance, 
je ſhould have been glad to have obſerved, that the Miniſters had ſhewn a. 
determination to put a final concluſion to all diſputed or unſettled accounts 
between the Company and Government; he hoped that - the old account of: 
French priſoners, Manilla Expedition, and Hoſpi-al Expences in India, 
as ſtated. in the account of Stock per Computation, altogether making a 
ſum of 422, oool. would now be ſettled; perhaps for French priſoners, our 
demand was properly upon the miſerable Government of France, from 
which nothing could be expected; but for theſc (as well as duties on cas 
returned, amounting to 21,6211.) whatever was due from our Government 
ſhould be now ſettled. It appeared alſo that for Ships of War, and Regi- 
ments of late years, Government charged the Company 1, 200, 00. yet 
the Company . Solicitor, told She is only liable to abqut N 
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fo that there was a difference of N be ſettled, and with the pre. 
ceding ace unts would, if the Company were obliged to pay one, and 

never received any thing for the other, make a difference in their affairs 

of above a million ; a ſum, ſurely that . called for adjuſtment. This he only 
threw out in hopes that he ſhould be favoui ed, from behind the Bar, with 
ſore informatipn of hat had paſſed reſpecting it, or that they ſhould 
receive aſſurances that it would be attended to. But he left theſe matters 
to draw the attention of the Court to an article ſtill of greater conſequence, 
to an article that had at different times engaged a great deal of the attention 


ol that Court, and which notwithſtanding, the Miniſter for India, and indeed 


any man who ſpoke impartially, allowed (till to require regulation; he meant, 
the price that was paid for the Freight 'of their Ships, and the plan upon 
which they were then engaged. He muſt Mr. Henchman ſaid, confeſs _ 
himſelf much mortified and diſappointed that the Miniſter for India, at the 
ſame time that he wiſely and decidedly declared, regulation was wanting, 
ſhould decline to interfere and eſtabliſh thoſe regulations which the difference 
of opinion and intereſts in that Court had hitherto prevented from taking place. 
They all had heard, and had read ſo much upon the ſubject, that he was 
clear it was not proper or neceſſary for him to go into it at large: that ſeveral 
hundred thouſand pounds per annum had been ſaved by reduced freights 
already, and that it was expected 1 50 or 200, oool. more might yet be ſaved. 
There was ſcarcely any deſcription of Proprietors but had and muſt continue 
to benefit by that advantage the merchant and manufacturer alſo might be- 
nefit by it, as either might obtain his tonnage very ſoon under twenty pounds 
out and home, and Government, and indeed the country at large muſt benefit 


pPy it, for every ſcheme of œconomy, in any branch of the ſervice went 


| equally to the advantage of the Public and to that of the Company, adding ſo 
much more to the /urplus which was ultimately to be divided between them. 
All parties, he obſerved, were equally intereſted 'in the ſucceſs of the mea- 
ſure he had to propoſe, but as they might differ very materially about what 

the ſpeciſic regulations ſhould be, and, as they could not combine all the 
circumſtances, which ought to be brought into the conſideration, ſo well as 
the Court of Directors, his idea was, that the matter could not be ſo well 
ad uſted by them, as by that Court, and therefore he only wiſhed to make a 
refecence of the ſubject to the Directors, to put it into their hands; and being 
the men beſt able to point out the regulations ſuited to the emergency, they 


might furniſh them with the ſyſtem they preferred. To prove the neceſlity 
dot ſome regulation, Mr. Henchman ſaid, he need only refer the Court to the 


Bye Laws, as they at preſent ſtood. The 55th declared, that no ſhip under 

$00 tons burden ſhould be 24 e He appealed to the good ſenſe, and 

to the honor of the Owners of the preſent Shipping themſelves, whether 

this law could be ſupported as reaſonable by-any men, who knew the 1 
. | by o 
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Fk chelr trade, who ſawthe article of Sugar yearly. increaſing upon the Com- | 
| pany, and as well as a variety of other gruff goods and raw materials ex- 
pected to become the articles of their future import, which required a great 
deal of tonnage, as well as much ceconomy, to bring them to this market 
on the cheapeſt terms. Mr. Henchman appealed to the Proprietors at large, 
| Whether it was reaſonable that they ſhould be loſers by facilitating and 
—_  -- encouraging the exports and imports of the Britiſh Merchants and Manu- 
| facturers, as they would be by finding them ſhips at 20l. per ton? Certainly 
not; but he approved of that rate as propoſed by the Miniſter in the preſent 
arrangement, becauſe he thought no one need ever pay higher, who paid 
fairly in the time of peace; and becauſe he thought 48 had the means in 
their own hands to prevent any loſs being incurred. He lamented however 
that the Miniſter would not alſo regulate for them as well as for the Manu- 
facturers, that he would not regulate the purchaſes of the Company, as well 
as their ſales, their Dividends, or their Tenia of bills. Mr. Henchman 
| Obſerved the Miniſter decided what the Company ſhould receive from the _ 
| Merchants and Manufacturers, he wiſhed he would alſo decide what tbjꝗe 
Shipping Intereſt ſhould receive from the Company. That Miniſter, 
however, ſaid, the freight “ ought to be ſettled once for all on an equit- 
c able footing,” —he admitted the neceſſity of Regulation, and fettered as 
| the Court had been, Mr. Henchman ſaid he hoped the Miniſter would have - 
regulated for hem. Mr. Henchman next referred to a. Gentleman of very IS” 
reſpectable character, an Officer under the Board of Controul, and who | 
would not, fron, his ſituation, give opinions in oppoſition to the Admini- 
ſtration under whom he held his office, whoſe opinions he might there... 
fore fairly cenſider as the opinions: of the Board of Controul itſelf. In a | 7 
ſhort Hiſtory of the Eaft India Company, which he had publiſhed a few days 
ſince, and which did him infinite credit, he declared, that the ad- 
« vancement of the India trade, both export and import, ſeems greatly to 
3 * depend on the attainment of what has been long fruitleſsly attempted, 
- te namely, a conveyance of goods to and from the Eaſt Indies at a reaſonable - 
. ee 3nd moderate freight.” Let us, Mr. Henchman ſaid, refer again to 
| the ſentiments of the Miniſter for India. In his letter of the 16th of | 
1 February laſt to the Chairman, he ſaid, if the Eaſt India Company do „ 
n 1 SY te not contribute their aid to thoſe eſſential objects (the export of Britiſn 5 
ee goods, and import of Indian raw materials) by furniſhing freight at a | 
et cheaper rate than any individual can do upon his own. bottom, it is a 
ce proof that the allegation of the Company's trade not being conducted 
« upon the true principles of commercial ceconomy, is better founded mn 
* than I am at preſent diſpoſed to believe it to be.” Let us do Eh 
away the ſuſpicions of Mr, W as to our want of œconomy; let 
\ 2 | us 
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us furniſh freight, not only for the benefit of the merchants,. but for our 
own advantage, on as cheap terms as poſſibly can be, all circumſtances.” 
conſidered, Theſe inſtances were, perhaps, ſufficient to convince. many- 
| Sap ar ſome regulations were neeeflary ; but he could not help re- 

erring to what even the agents connefied with the clandeſtine-trade aſſerted ; for | 
their opinion, if he was rightly informed, deſerved even more attention than. 
the very reſpectable names of the Committee gaye it. They ſpoke, it was. 

. obſervable, by appointment of ſeveral mereantile houſes, acting as agents 
for the Eaſt Indies; and perhaps. ſome of thoſe parties had gained much. 
experience. by a long reſidenee ia the Eaſt Indies. What, he aſked, was it 
they ſaid? * That the high freight and duties charged by the Company are 
the great obſtacles on the part of the Company,, to the trade coming to 

5 « this country; inſtead of goipg to other parts of Europe.“ And again,, 
- e the ſhips employed in the Indian commerce, (diſtinguiſhing it from that 
6. of China)-wonldbe increaſed one half, in time would perhaps be double.“ 
How would it be double? Not by the preſent ſyſtem, not by the powerful 
intereſt of a diſtin Shipping Intereſt, not by a combination among the 
preſent Owners of Ships and their families, but by putting the buſineſs on a 
plan that ſhould inſure economy, that ſhould inſure: the uſe of: ſhips of ſuch. 

_ various ſizes and conditions as were neceflary, ſuch as ſhould inſure a con- 
tinuance of employ to the preſent valuable ſhips that were in the ſervice; and 
laſtly, ſuch as ſhould inſure the Captains and! officers their juſt right of 
preference in «- ſervice they had. been a e in,, and that ſhould be a. 

means of preſerving them from. that dreadful expence to which they were 
ſubjected in the firſt inſtance, to obtain a. command, and which many a. 

deſerving man. never. obtains, becauſe he- had not a friend who would lay. 
down 10,0001... fur be purchaſe; From this grievance he moſt heartily 
wiſhed to fee them delivered to all the advantages of ow freights he hoped. 
to ſee the merchants, the Company, and the public enabled to ſucceed by the 
reſult of the fair, candid and unbiaſſed judgment of the Court of Directors. 
Some, indeed many Proprietors, . Mr. Henchman obſerved, had expected 
that this buſineſs would have been ſettled by Parliament upon the renewal 

ol the Charter, and he confeſſed for one, that he could not agree in opinion. 
with the Right Honourable the Secrerary of State, when he aſſerted, . that it 
could not be made a matter of Parliamentary arrangement—unuſed to public 

- Conteſts and debates, he. confeſſed he contented himſelf amidft. the various 

attempts ta alter the preſent ſyſtem with-patiently waiting for that hour. He 

muſt allow that he had generally approved of what had been offered by a. 
worthy. Proprietor, (Mr. Fiott) who ſtood: foemoſt in all debates re- 
lative to Freight, and to whom the Proprietors were much obliged for the 
pains he had taken, and for. the information he had afforded «bl and 


. TOE 
he faw with regret that he did not hit upon the time that was likely to 
bring him ſucceſs, nor meet the ſupport that his diligence deſerved, or his un- 
. wearied efforts ſo well entitled him to, but he lamented ſtill more that the 
Minifter for India ſhould ſay, it was not a fit buſineſs for Parliament, 
when they had ſeen ſo many other inſtances, when they had fo many - 
_ precedents in point, to ſhew that Parliament had regulated the Company in 
many commercial particulars, . In the amount of Bills they ſhould draw or 
accept, in the quantity of Tea they ſhould import, and how they ſhould ſell 
it; in the ages of the ſervants they ſhould take into their employ; in the 
mode by which they ſhould /e generally—yer the Miniſter would not fay- 
how they ſhould 22 and above all, Mr. Henchman aſked, did not the acts 
of the 13th and 24th of Geo. III. profeſs to be Acts for the better Regula- 
tion of the Affairs of the Eaſt India Company? But that being the caſe, it 
pointed out the neceſſity ſtronger for their doing it themſelves: he ſtill enter - 
tained hopes, however, that if the Miniſter ſhould. ſee they were prevented 
by any prevailing and intereſted party from doing it themſelves, or that being 
done, it was not done properly and effectually, he would withdraw his 
objections, and as in many other caſes he had interfered with the authority of 
Parliament; ſo he would do in this. Mr. Henchman concluded his ſpeech | 
with obſerving, that it only remained for him to ſubmit his Motion to the 
rk with whoſe permiſſion he would read it. He then read the following 
e That this Court do concur in opinion with the: Right Hon. HMT 
“ Duxpas, that the freight reſpecting the Ships now in the employ of the 
«Eaſt India Company, ſhould he ſettled once for all, on a fair and equitable 
c footing, and that the Court of Directors be requeſted to take the ſame into 
e their conſideration, as well. as ſuch further Regulations in. reſpect to the 
„ Hiring and Building of Ships in future,, as ſhall. enable the Company to 
© carry on their Trade, henceforward, to the: greateſt: advantage; and 
4 propoſe and lay before this Court, ſuch Arrangements as they think beſt 
te ſuited to that purpoſe, in order that ſome permanent ſyſtem may be eſta- 
e bliſhed upon principles of fair, well- regulated, and open competition: 
« but the ſaid ſyſtem not to affect the exiſting Ships, which it is the wiſn 
« and recommendation of this Court to continue in their ſervice at a fixed 
4 rate, and in preference, ſo long, as they ſhall. be judged- fit for the 
«Jams; i „ 2 | 
Mr. Jackſon roſe to. ſecond the Motion of his Honourable Friend, who, 
though he had not ſo denominated himſelf, had that day ſtood forward as the 
Mediator between the jarring intereſts of two parties, whoſe controverſy had 
not only created angel aſperity and oppoſition of ſentiment in that Court, 
but had alſo attracted the public notice, and muſt, if not taken up, have ul- 
timately been carried. to Parliament. Mr. Jackſon. ſaid, the * . 
5 ; urged: 
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urtged by his Honourable Friend, combined and embraced the leading 
5 points inſiſted on by the eontending parties, and propoſed ſuch an effectu 
and eaſy. ground of reconciliation, that he ſnould ſuppoſe it was not poſſible 
to raiſe a ſingle objection to the motion. Mr. Jackſon in forcible terms 
pointed out the ny of that Court taking up. the ſubje& through the 
medium of their Board of Directors, in order to avoid the diſagteeable con- 
| | . * ſequence of forcing forward an application to Parliament. He ſaid, he was 
bl | convinced if the motion of his Honourable Friend were adopted, it would be. 
= dhe happieſt hour that Court had experienced for a long period; that two. 
7 great and important objects would be attained; in the firſt-place. a moſt 
Fo material ſaving, which ſcarcely was comprehended within ſo petty a compaſs 
as the word #conomy extended to, would be effected, ſince no leſs than haf a 
million of money would be ſaved to the Company, at the ſame time that the 
general intereſts of the manufacturers of Great Britain would be highly ad- 
vanced and promoted, and what was of eſſential conſequence to the peace 
and harmony of that Court, a ſubject, the diſcuſſion of which had created 
much bitte: altercation and ſevere uneaſineſs would be ſet at reſt; he could 
not however join his Honourable Friend, in regretting that Mr. Dundas hac 
not himſelf finally arranged the freight, he felt {ome little pride, that the Mi- 
| niſter had thought more worthily of the Proprietors, than ta ſuppoſe that they 
5 | wanted virtue or firmneſs to enforce a meaſure, reſpecting which there was 
| | but one voice among thoſe not perſonally intereſted in the abuſe. He 
thought the friend to public contract had no reaſon to complain of want of 
85 ſucceſs, conſidering the magnitude of the evil, and the powerful combina- 
tion with which they had to cbntend ;. on the contrary, their ſucceſs was 4 
matter of aſtoniſhment to him, and he was ſure-it would be ſo to the public 25 
as well as matter of triumph, When he ſtated that between the peace price 
paid when the conteſt firſt began, and the average peace price now paid, 
without noticing the offers to do it conſiderably lower, the diflerence on the 
averaged tonnage of the Company was upwards of 460,000. per annum; 
ſuch a ſtatement, would he truſted be of itſelf argument enough with the 
Court to adopt the Motion. att PE e LEY | 
Mr. Barwis argued in ſupport of the motion; and after urging the 1 
5 neceſſity of the Court's taking up the ſubject inſtead of obliging thoſe to 
| do it who complained of partiality and a want of abiding by what was a fair 
| and open public contract, mentioned a letter which he had recently received 
| 5 from India, which complained. of the high price of freight demanded by | 
. bs the Company, and ſtated the comparative lowneſs of the price demanded 
_- | for freight by the Captains and Owners of foreign ſhips, Mr. Barwis added 
a variety of general reaſoning'to enforce his argument in behalf of the motion 
which he ſtated to be a motion ſo moderately framed, that it was ſcarcely 
poſſible for any diſintereſted man conſcientiouſly to vote againſt it, 1 
. wh 1 Mr. 


a 


. + ; L | 
4 . « 
- f 4 5 % 
0 W * * 4 - 
| : / | . f 73 N N N | ; N 
* - 0 * 
* 1 P 


Mr. Ly/hingion wiſhed to point gut a diſtinction which demanded the 
attention of the Court, but which had, in fact he obſeryed, eſcaped the 
notice of the Hon. Mover and Seconder of the Motion, and of the Hon. 

Gentleman who had juſt ſat down. It was that the two former gentlemen in 1 | 
 þ the courſe of their reaſoning upon the price of freight, ſtated by Mr. Dundas, 9 
LH had forgotten that it referred ſolely to the 5 to be fitted out for the pur- N 

poſe of carrying the goods of Britiſh manufacturers to India, and hot to the 
ordinary freight of the Company's ſhips in general. That freightgenforced: * 
by the ſtrong hand of Government, in fact operated, Mr. Luſhington ſaid, 

as a bounty to the Britiſh manufacturers extorted from the Company as a. 

part of the price to be paid by them for the renewal of their excluſie | 
Charter. With regard to what the Honourable Gentleman, who fpoke laſt, - 6 
had ſaid about the difference between the price of freight demanded by the - 
Captains of foreign ſhips to and from India, it was to be recollected that the 
price of inſurance neceſſarily incurred by thoſe who ſent their property home 
by foreign ſhips amounted to a very conſiderable ſum, and that the Company” 
were under the neceſſity of fitting out theirſhips in ſo complete and excellent - 
a manner, that they ſhould at all times, even during a war, defy the danger 
of heing encountered by an enemy, or any other ſort of danger likely to 
ariſe, {> that inſurance upon them was rendered unneceſlery. _ 
' diſmiſſed this point, Mr. Luſhington proceeded to notice the motion itſelf, 
and declared that if its aim were to recommend to the Directors a perſeverance 
in the preſent ſyſtem with regard to their ſhipping, to keep up and cheriſh 
the fleet already engaged, he had no objeCtion to a fair competition under 
certain neceſſary regulations and circumſtances. He ſtated the 1 that | 
the Old Shipping Intereſt had to expect a decided preference at the hands of 
the Directors; they had effectually ſerved the Company. in moments of 
| exigency, and during a war it had been to his knowledge, abſolutely 
. neceſſary for them to duplicate their capital in order to enable the Proprietors 
| of ſhipping to meet the then exiſting difficulties. Upon a conſideration of 
„ theſe points he preſumed it was, that the conduct of the Directors, in adher- 
| ing to their eſtabliſhed fyſtem, had after much diſcuſſion been approved of ſo 

deciſively by the General Court of Proprietors. With reſpect to the idea 
of every Owner of an Old Bottom conſidering his right to be employed as 
a fee ſimple, he felt no ſuch pretenſion; he admitted that the argument of 

the Honourable Mover, that Ships of 800 tons burthen were not the ſort of = 

Ships adapted to every branch of the Company's ſervice, and therefore he | : 

thought a fair competition of Ship Owners juſtifiable ſo long as the preference * 

was to be given to the Owners of Ships which had been employed and 

which had by long experience been found to be fit to be relied on; and fo 
long as the Captains and Officers engaged in the ſervice were protected and 
taken care of, he declared he _ be . ſatisfied, He urged the as” | 
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ol che Court paying great attention to the ſhipping concerns of the Com- 
pany, and pointed out the particulars in which the New Shipping Owners 


would feel themſelves cramped and embarraſſed; one of which, was the cir- 
cumſtance of having a Captain impoſed upon them, and * by that de- 


prived of the fair advantage to which they were entitled. Before he ſat 


down, e e faid, he much doubted, whether during the pend- 


ing negociation with Government, the Directors would have leiſure to attend 


to the ſubje matter of the reſolution then moved, he preſumed therefore, 


it was not meant by the Honourable Mover and Seconder, to preſs the buſi- 


neſs _ their immediate attention, ſo as to withdraw their attention from 
the other very important objects at preſent in agitation.” Ep | 
Mr. Henchman ſaid, for his part, he meant to ſubmit the matter wholly to 


the diſcretion of the Directors, to be diſpoſed of by them, when, and in 


whar' manner they thought proper. That as to himſelf, if the motion were 
paſſed, he had no doubt bur the Directors would do their duty, and in 
that caſe he never ſhould ſay a word in the Court further on the 


(object, ' | 


Mr. Fack/on congratulated the Court on the ſtyle of language held by the 


| Honourable Gentleman, who might be conſidered as the Repreſentative of 


the Old Shipping Intereſt. [Mr. Luſbington ſaid, he had only ſpoken as 
an ed. Mr. Jackſon reſumed his argument, and ſaid, whether 
the Honourable Gentleman had ſpoken as an individual merely, or as the 
profeſſed Repreſentative of the 1 of powerful men to whom he had 
alluded, his arguments on the ſubject had always ſo much weight with him, 


and were entitled to ſo much weight and conſideration in that Court, that he 


could not canſider what he ſaid, but as the ſentiments of the Old Ship Owners 
in general; he therefore repeated his congratulations to the Court on what 


they had heard from the Honourable Gentleman and declared, that his ſole 


object was to ſubmit the whole of the ſubject to the attention of the Court 


of Directors, and leave the final arrangement to them upon the principles 


laid down in the Reſolution. 


, 


Mr. Fort ſaid, he was extremely happy to find chat a ſubje& which he had 


* 


ſo often agitated fruitleſsly, was at laſt put into a way of being clearly 
attended to, That he had all along contended, that the Old Ship Owners 
ſhould have a preference, and all the Captains and Officers employed in the 
Company's ſervice ſhould be protected and taken care of, notwithſtanding 


ſo much pains had been waſted, and ſo many endeavours exerciſed to loa 


à longer treſpaſs on their time. 


him with the odium due to a contrary line of conduct. Mr. Fiott ſaid, he | 


Was ſo fatisfied with the good humour and, harmony that prevailed in the 


Court that day, that he would not run the hazard o endangering either by 


The 


„ „ N 
- The motion was about to be put, when Mr. Browne (Chairman of the 
Committee of Purchaſers of Piece Goods) roſe to take up but à very few 
minutes of the time of the Court, by calling their attention to one or two 


points, affecting the intereſt of the body df men with whom he was par- 
ticularly connected. Mr. Browne was dog, to explain his object, wen 


he was ftopped by Mr. Jackſon, who ſpoke to Order, and obſerved that the 
ſubject the worthy: proprietor was about to enter upon, was totally irrelative 
to the object of the Reſolution before the Court. +. e 
The CnAIRMAN obſerved to the ſame effect; and Mr. Browne admitting 
thit Re was our Goc. Oe Oren. e 
' After a few words ſtated from the CHAIMAM on the obſervation of Mr. 
Dundas, referring the arrangement with reſpe& to ſbipping and freight in 
general to the Company themſelves as a part of their commercial concerns, 
the Queſtion was put and the Reſolution agreed to ananimoiſſ y. 
- Mr. Browne next claimed the attention of the Court in order to. obſerve, 
that if a different ratio of freight were to be adopted with regard to the 
quantity of tonnage which the Company were about. to engage for the 
expreſs purpoſe of carrying the goods of the Britiſh Manufacturers, outward 
to India, and homeward to Great Britain, that this country would in all 
probability preſerve in her own hands the whole trade of export and import 
to and from India, whereas if the price of import from India was ſettled at 
the rate propofed by Mr. Dundas, Mr. Browne ſaid, he greatly feared all the 
goods ſent home from India in return for our manufacturers goods, would 
come in foreign ſhips to Oſtend. Mr. Browne alſo hoped, that the Direc- 
tors did not mean to bind themſelves to find and fit out ſo much ſhipping as. 
they had offered. for the purpoſe of carrying out Britiſh Manufactures to 
India at a cheap freight, unleſs, Manufacturers enough to. occupy the pro- 
poſed tonnage came forward to require it. N CH 
The ChaIRMAN ſaid, the matters referred to would be taken efpecial care 
of in the courſe of the Negociations. 5 TIE EE 
Mr. M. Campbell reminded the Chairman, that he had laid in his. claim, 
previouſly: to their deciſion on the firſt motion, to their attention, to what he 
had to fay relative to the ſecond Memorial of . Meſirs Bohem, Raikes, and 
Co. That in the Court of Directors obſervations. on the firſt Memo» 
rial, they had applied an obfervation extremely ſevere to the motives. 
-of the Gentlemen who' ſubſcribed; the Memorial, and which,; upon. 
his examination of their ſecond Memorial, explanatory of their farmer 
Papers, did not appear to be at all founded. Mr. Campbell ſpoke in ſtrong 
terms of the high and reſpectable characters of the Gentlemen whom he had 
mentioned; ſtated, that their argument in the ſecand Memorial fully refuted 
1 the ſevere imputation caſt upon them by the Court of Directors, and in 
| juſtification of their former intentions, moved, © That their ſecond Me- 
« morial might be read.“ e - * 


Li 


The \romud Memorial of Meſſts. Raikes, Bohem, and Co. was read 


accordingly, and although from its extreme length, it ſerved to thin the Court. 


it effectually cleared the Subſcribers characters, and reſcued them from the 
motives ſo haſtily imputed to them by the Court of Directors, on the im- 
mediate impreſſion of their firſt Memorial, ll. 
The CnarRMan,' with that degree of openneſs and candour which 
diſtinguiſhes his character, admitted that the Gentlemen who ſigned: the 
Memorials were undoubtedly men of the firſt reſpectability, and moſt 
Vunimpeachable reputation. That the Court of Directors were ſatisfied 
prey as to the honour anc purity of their motives, but, that their firſt 
emorial had unfortunately impreſſed his Majeſty's Miniſters with a wrong 
idea of the principle they acted upoh, and thoſe who had been favoured with 
a communication with Mr. Pitt and Mr. Dundas, had unhappily imbibed 
their feelings and ſentiments ; which the ſecond Memorial had entirely done 
away. Helamented, therefore, that any haſty expreſſion ſhould have eſcaped 
the Court of Directors, which was thought to bear hard upon the gentlemen 
who ſigned the Memorials. Mr. Baring profeſſedly took the opportunity 
of adding, that the Gentlemen concerned in the Southern Whale Fiſhery 
had alſo taken an alarm at an accidental inaccuracy of expreſſion in one of 
the Letters written by himſelf, and which he never meant or expected to be 
made the ſubject of public inſpection. In that letter he had ſtated that © he 
perſons employed in the Buſineſs of the Southern Whale Fiſhery had been 
guilty of a degree of irregularity that called for correction and required 
public reprehenſion.”” He had meant to allude to a notorious fact, but by 
uſing the terms “be perſons,” he had attracted the notice of al the perſons 
concerned in the Southern Whale Fiſhery, which was a mere inadvertency, 
becauſe had he ſtated only that Pzrsons concerned in the Southern Whale 
Fiſhery, no ſuch objection, as he alluded to, could have been taken, He 
declared he only mentioned the circumſtance in order to ſhew. how very 
gs an inaccuracy might create an alarm, and give riſe to popular pre- 
Judice. | „5 
Mr. Luſpington ſaid, he did not at that late hour of the day (nearly three 
o'clock) mean to enter into any long diſcuſſion ; but, as he had in the courſe 
of the firſt debate declared he had ſome remarks to make on the ſubject of 
of omiſſion, rather than complain as to any of the obſervations made by the 
Directors, he begged leave hortly to ſtate them to the Court. Mr. Luſh- 
ington then ſaid, he wiſhed to point out the neceſſity of making ſome 
_ ſeperate and diſtinct proviſion with reſpect to the eventual guarantee fund. 
He obſerved that he had the authority of Mr. Dundas himſelf to declare the 
Company's property amounted at preſent to ten millions; it was therefore 
highly neceſſary to have it aſcertained in what manner the ſurplus, which 
was to accumulate and remain till it amounted to five millions, in the hands 
of Government as a collateral ſecurity and guarantee for their capital, was a 
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be appropriated. Mr. Dundas was liberal enough to allow the Company 

a ſixth ſhare of the ſurplus, after they had reduced the debt in India to three 

millions, and their bond debt at home to one million five hundred thouſand 
pounds: they ought to have the benefit therefore of the whole of the ſum 

accumulated, in the mode propoſed. He termed Mr. Dundas's propoſal 
liberal, becaufe he had no manner of obje&ion to give that Right Hon. 
Gentleman credit, for ſuch liberality as he thought proper to manifeſt, but 
if the manner of the appropriation was not provided for in the courſe 
of the preſent pending arrangement, the Company, he was perſuaded, 
would find a conſiderable ſhare of diffiulty in obtaining it from the 
hands of Government, whenever they came to the point of no longer 
having an excluſive Charter. Mr. Luſhington explained himſelf more 
explicity by obſerving, that as their nominal capital was five millions, 
and they might upon their diſfolution as a Company, be in po ſeſſion of five 
millions, Government might ſay, © you have no claim upon the Guarantee 
Fund, becauſe you have your capital already, whereas their real property, 
being as he had ſtated, ten millions, they had a riglit to have the whole 
property they were going to embark under the ſanction of their New 
Charter, and expoſe to all the riſques of mercantile adventure, ultimately 
ſecured to them. Mr. Luſhington read a motion as a F ok of his ſpeech, 

' which he thought might be adopted with propriety and effect. 2 
Mr. Henchman and Mr. Jactſon propoſed that the Hon. Gentleman's 
ſuggeſtion might rather be recommended to the Court of Directors, as a 
matter worthy their attentive conſideration, than that he ſhould move it in 
the form of a regular reſolution. „ 0 ' 

Mr. Henchman then begged to call upon the Court for their ſupport of a 
Motion, the nature of which he had explained on a former day; it related to 
the continuance of the ſervices of Mr. Baring, and he preſumed there would 
be an unanimous concurrence. He ſaid he would not take up the time of 

the Court unneceſſarlly, but would proceed to ſtate his motion, which was 
expreſſed as follows: 5 | 1 | 
ResoLvsD, © That in conſequence of the important Services rendered by 
te Fygancis Baring; Eiq. during the preſent Negociation with his Majeſty's; 
© Miniſters, for the renewal of the. Company's. Charter, that it be recom- 
tc mended to the Court of Directors after the Election of Directors on the 

« 10th of April Inſtant, to accept of the aid and aſſiſtance of the ſaid ' 

© FRANCIS BARING, Eſq. during the remainder: of the Negociation; and 

ee that his name be added to ſuch Committee or Committees, as may be 
te appointed for that purpoſe.” ls by > nfs 

Mr. Henchman ſaid, he had not extended his motion to the Deputy Chair- 

man, as he would ſtill remain in office. * 

Lord Kinnaird, in moſt handſome terms acknowledged the able and 

judicious manner in which the worthy Chairman had conducted the nego- 

ciation hitherto, and begged leave * the motion. | 


Mr. 
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| Mr. Burgeſs (the DzyoTyY C HAIRMAN;) begged leave to return his thanks 
to the Hon. Gentleman, for the very handſome manner in which he had taken 


notice of him. He admitted, that the continuation of Mr. Baring's ſervices. 


was in the higheſt degree deſirable, as they muſt conduce moſt eſſentially to. 


the intereſts of the Company... - 


Mr. Laſbington propoſed, on a principle of delicacy, and in order - ts; 


relieve Mr. Baring from the aukward embarraſſment of propoſing a-motion: 


of which he was perſonally the ſubject, that the queſtion ſhould be put by the 

Deputy Chairman, els e e 
It was accordingly put by Mr. Bun axss, and agreed to unanimaufly. . 

Mr Baring, (the ChaRMau) intreated the Court to accept his. 


warmeſt acknowledgaments for the honour they. had done, him, to, 


expreſs how ſenſible he. was of the compliment paid. him, and to 


declare, that he would readily accept the duty they, had impoſed upon him, 


with one ſingle proviſion, iz, that in caſe his ioterference ſhould appear 
in the future progreſs of the negociation, to be likely to prove an impediment 
to it, he might be permitted to withdraw. himſelf from the Committee... Mr. 
Baring ſaid, he did ſee. a poſſibility, of ſuch a circumſtance, and he thought 
it his duty, to apprize the Court of the. chance of its happening, Having 
ſtated this, Mr. Baring deſired. to call the attention of the Court, back to a 
ſubject which had been dicuſſed already, viz, the propriety of voting an 


expreſs Reſolution relative to the future 3 of the ſeperate fund 


reſulting from the accumulation of the Company's th of the ſurplus. 
Mr. Baring explained all-the diſſteulties that ſuch a reſolution was liable to, 
but rather wiſhed that ſome diſtinct reſolution on the ſubject ſhould be 
propoſed and voted; in- order diſtinctiy to expreſs the opinion of the General 


| Court with- regard to ii. 5 | 


Mr. Zuſbington went behind the Bar and drew up a motion fit for the 
purpoſe, which after it had been attentively peruſed by the Chairman, was 
put and agreed to unanimouſly. r SOT ES r 


Mr. Luſhington then begged leave to offer a hint to the Court on the ſub- 


| ſeription opened in the city for the ſupport and relief of the Widows and. 


Children of Seamen, who ſhould unfortunately loſe their lives in the ſervice, 
of their Country during the preſent war _ France. He ſtated that the. 
city itſelf had-vored 560k towards the furtherance of that benevolent object, 
and as the Eaſt India Company was the firſt in point of commercial conſi- 


deration and importance in exiſtence in that kingdom, or perhaps in the. 


whole world, it would not be improper for the Court of Directors to turn their, 
attention towards the Charity he had taken the liberty to recommend to their 
natice. He. {aid he would purpoſely abſtain from. propoſing any ſpecific. 
ſum, as he thought the Directors, who were the Keepers n 
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Purſe, beſt entitled to act on the ſubject, as their judgement and diſcretion' 
might direct. e FE: | „ of 
Mr. Henchman ſaid, that as it was well known, he was, in concert with 
fevera] Gentlemen who heard him; principally active in promoting the ſub- 
ſeription ſet on foot in Weſtminſter, on a ſtill broader principle than that in 
the city ;. as its object was the relief of the Widows of Soldiers as well as Sea | 
zen, it could not be imagined that he ſhould ſit ſilent, without putting in his 
claim to the benevolence of the Company, at the ſame time, that it was re- 
cammended to be exerted. in behalf of a ſubſcription, inſti uted for the relief 
of the Widows of Seamen only. Mr. Henchman obſei ved, that if a corporate 
body were more particularly obliged to the Army and Navy, equally, 
than any other, the Eaſt India Company was that body; he got 1 therefore, 
that when they felt inclined to contribute to the one charity, they would not 
forget the other. J | wm 

Mr. Luſbington ſaid, he. did not mean to diſpute with the. Hon. Gentle- 
man as to the diviſion of. the. Company's Bounty, whatever it might be, but 
that with regard to the Weſtminſter Subſcription; he muſt obſerve, that the 
Inhabitants of the Weſt End of the Town were ſufficiently affluent to render 
their Subſcription fully efficacious without collateral aſſiſtance. Es 

[This excited a general laughs. and probably Mr. Luſnington did not re- 
collect at the moment, that he was e. a: ſevere: ſarcaſm on the: 
known opulence of the Merchants of London, whoſe induſtry: and ſpirit of 
enterprize and adventure, is the neſt egg of the. wealtk that gilds the palaces 
of the ſtreets and ſquares to the weſtward of the Strand, and enables their 
poſſeſſors to waſte th 

The Caainman at lengtk roſe to put the queſtion: of: adjournment; and 
prefaced his doing ſo, with declaring that he-hoped, if the urgency of the 
Company's. affairs. in reſpect to the pending negociation, ſhould make the 
Court of Directors deem it their duty to call the Proprietors together ab- 
ruptly, and without the cuſtomary notice, they would impute it to their 
- zeal in their ſervice, and not complain of it as an irregular mode of pro- 
ceeding. The Chairman then propoſed an adjournment of the Court. 
which was agreed to. It was four o clock nearly when the Court roſe. 


* 


eir time in fruitleſs indolence and dangerous diflipation,] _ | 


J OM 


The impoftent Queſtion relative to Faxcawr, having been at length adjdfied, by 


-% 


the General Court's agreeing wnanimouſj to vote a /Reſolution, that The Court ef 
% Di-eQtors be requeſted to take the ſame into their conſideration, as well as ſuch fur- 


„é ther 2 in reſpect to the Hiring and Building, of Ships in future, as ſhall 
« enable the Company to carry on their Trade, henceforward, to the greateſt advan- 
«« tage; and propoſe and lay before the Court, ſuch Arrangements as they think beſt 


“ ſuited to that purpoſe, if order that ſome permanent ſyſtem may be eſtabliſhed upon 


70 principles of fair, well-regulated, and open-competition.” Mr. Fiore, (who had firft 


2 the Queſtion, and adhered to it with unremitting zeal, ardour, and -induftry, 
ti 


an object ſo dee gi affecting the e intereſts of the Company and the Publick, 
was in a fair way of eing ultimately | 
the enſuing week, which we think it neceſſary to inſert, as it properly cloſes the diſ- 
euſſion of the ſubjet. - . e 


Te the PROPRIETORS of EAST INDIA STO CR. 
 OGnunTLEMERN, © %%% Long | | 
"PERMIT me to offer you my fincere congratulations up6n the queſtion which you' have 
at length carried on Wedneſday laſt, reſpecting the Freight of your Shipping z a Nos, 
upon which depends not only an annual faving to an incredible amount, but which, -I 


truſt, will be the means of-reſtoring that harmony and good underſtanding, fo eſſential to 


our common welfare. 


The protection which the very worthy Proprietor who moved the Reſolution, has therein 


' ſtipulated for the exiſting ſhips, correſponds with the with and defire, which I have uni- 

formly expreſſed. | | | : 

The plan which you have preſcribed-for hiring and building in future, namely, fair, 

wel regulated, and open competition, was the only object which I ever preſumed to pro- 
e to you. = x | 

This Reſolation having, paſſed unanimouſly, in one of the fulleſt Courts of Independent 

. Proprietors ever known, will, I have no doubt, affure to the Court of Directors, ſuch a 


| 2 as che principles upon which it - is directed to be formed, are wiſe and 
N I have che honour'to be, witk the greateſt reſpect, . 
1 . N GsnTLEMEN, An 94 
12 5 | SEE Your moſt obedient, and yery humble Servant, ; 


'EAST-INDIA HOUSE. 


RENEWAL OF THE COMPANY's CHARTER. 


April 20, 1791 


SATURDAY a General Court was held on Special Affairs, agreeable to the 


notice given by public Advertiſement, The new Cnaraman (Mr. De- 
vaynes) took the Chair ſoon after twelve o'clock; The Reading Clerk then 
| =O, . | | went 


| 2 of ſanction and ſupport, as will encourage chat honourable body to offer a ſyſtem as 
1 


/ attained) publiſhed the following Addreſs early in 
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went through the Minutes of the laſt Meeting, aſter which the Chairman 
read a motion ſanctioning the conduct of the Committee of Correſpondenee 
and tending to cloſe the negociation with Government, by an unlimited 
acquieſcence, which he ſubmitted to the approbation af the Court, and then 
1 | a ſhort preliminary debate took place as to the mode of proceeding ſit to be 
1 Fo WE adopted for the day. N 5 . : St el * 1 5 f 5 4 85 OR TO 2 | 
Mr. Henchman roſe, and faid, he was not, he confeſſed," prepared imme 
diately to accede to ſuch a recommendation from behind the Bar; but he 
was happy to ſee the negociation in a fair train, and he at preſent only wiſhed 
to ſubmit to the Court ſome order of proceeeding for the day. It Wã¾2 of 
great conſequence to proceed with regularity, and to give every Proprietor - 
an opportunity of expfeſſing his ſentiments; he ſaw none that would anſwer 
this end better, than the Clerk's reading the Reſolutions as they firſt came 
from Mr. Dundas, and then the anſwers that had been given; or the Chair. 
| man, or any other gentleman behind the Bar could, when the firſt Reſolution 
1 | was read, explain to the Court, whether that article bad been altered, and 
#8 under the ſeveral modifications in the courſe of the negociaticn, how ſuck 
| article might at preſent ſtand; by this means every gentleman would be able 
. to make his obſervations, or to propoſe a motion on any parts of the treaty, 
Mr. Trwining alſo thought the more regular mode of proceeding would be 
to read each Reſolution one by one, with the explanatory obſervations upon 
| each; ſtated by Mr. Dundas in his letter to the Chairman of the 15h inſlant, 
h and ſuch of the comments made upon thoſe obſervations reſpectiveiy by the 
Committee of Correſpondence, on the 17th inſtant, as ſhould appear to be 
- neceffary for —½½½%/%%// ⁵ IS 
M. Serjeant Watſon conſidered the buſineſs of the negociation-as having 


| been brought to that point, which afforded the moſt fatisfa&ory proſpect to | 
| every Proprietor capable of diſtinguiſhing between the real and the imaginary - , 
| | Intereſts of the Eaſt India Company on the one hand, and thoſe of the 
Public on the other. The mode of proceeding to read the Reſolutions with - 
Mr. Dundas's obſervations one by one, for the purpoſe of diſcuſſing each 
ſeparately, appeared to him, the learned Serjeant faid, to be altogether un- 
- neceſſary, 25 rather likely to: embrangle the Court, and involve them in 
new difficulties, and new points of diſpute and controverſy, which muſt + 
+ impede the negociation, and perhaps endanger its being broke off alto- 
- gether, than ſmooth the way to that deſireable final arrangement that ſeem- 
| ed to be almoſt within their immediate reach. The Serjeant thought that 
- the proper bulineſs and object of the day, was to confirm and ſanction the 
proceedings of the Court of Directors, and their Committee of Correſ- 
pondence, to give their conduct the aid and authority of the approbation of 
the General Court, and thus, by 4 the hands of the p Sy 
ELD | e accelerate 
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adecelerate the final arrangement, on which the great, important and dearet 
.  . intereſts of the Compsay ſo immediately depended. ' Mr. Watſon more uo: 
dilated with great fluency of ſpeech on theſe ideas, but we apprehend. we 
give the ſubſtance. of his argument in the above ſtatement, | 
MIX. R. Fackfon with his uſbal correctneſs and force of reaſoning; declared 
his concurrence with almoſt all the ſentiments expreſſed: by the learned: 
Gentleman. Mr. Jackſon ſaid that he had ever been of- opinion that lee. 
Court of Proprietors had no occaſion as yet to meddle with the detail of the 
ſeveral matters made the ſubject of the pending negociation. with his Majeſty's. 
Miniſters, but that it was in every point of view eſſential to enforce: the 
adherence of the Court of Directors to the principles on which the negocia- 
tion had originally commenced... It was their common: intereſt to take care 
that the principles, which the General Court had formerly approved in the- 0 * 
fulleſt manner ſhould not be departed from. If they. ſuffered: themſelves to 
be drawn into a- diſcuſſion of the detail, he agreed with the learned Serjeant- 
chat the Court might poſbly ene ene rhrom. new deter 
in the way of the final arrangement of the negociation, and endanger its 
going off, which he ſhould. be extremely ſorry to ſee. Mr. Jackſon there- 
fore thought the proper conduct of the Court on that day, would be by. 
comparing the original:Propoſitions of Mr. Dundas wich that Right Hon. 
Gentleman's obſervations on them, to ſee in What inſtances the principles 
which that Court had approved were departed from, and to endeayour. by 
ſome Reſolution to bring the e back to the prisciples it ſet out 
upon. Mr. Jackſon gave it as bis opinion, that the motion recommended. 
from behind the Bar, was too concluſive 09 5 General Court, that it 
bound them hand and foot, and pledged thein ſo far as . 
a 191 
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Ws opportunity of diſcuſſion, and objection, . howeyer  necel ry: the one, an 
| ' however ſtrong the grounds of the other might be. To put themſelves in : 
| ſuch a fitvation was obviouſly to give vp their diſcretion, to abandon a . 
ideas of prudence, and by one premature Reſolution, to weaken the hands of 
| the Directors inſtead of ſtrengthening them, and to difable them from acting 
3 in the future, progreſs. of the negoclation with firmneſs, and in a manner 
* . moſt likely to procure a fuccefsful arrangement of the grounds of difference 
| | 5 of e Fg Company and Government. He declared it was 
| in this view only, that he. objeed to any thing offered by the Cobort of 
Directors; ſure he was they were. entitled to every liberal acknowledgement - 
. on the part of the Propri tors for the abil ty, judgment, and attention to 
| the true interefts of the Company, which they had ſo eminently diſplayed; . 
| and equally.ſure he was, from the fair, open, and handſome conduct mani- 
Td feſted by Mr. Dundas ir the-courſe' of the . former, hitherto,” that if any 
| reaſonable argument was advanced to prove the injury that would reſult to, 
the Company from any particular Propoſition ſtanding in the form in which , 


| inſuch-miadetate i terms) as ti pred lude objectibn, 
anch which would in his humble judgement obytate th difficulty that he Had 
ſtated, and withaut committing the General: Court to that irretrivuble de 
gree that he thought the motion recommended fromo behind the Bariwould 
C — oaleulered ta ſanc̃t ion ther! Cunduct of the Coùit H Directors to 
ſtrengtken thein hands and to achelerate a final urrangment with Gowern ! 
ment. Forithe preſent he thought the only queſtion was the wiſſ of che? 
Court; for his own part) as he had felt:it his: duti to attend to the buſineſs 
in every ſtage, and mark its progreſs thruughbotſ it would beiconvenientzto: | 
kim perſonally to dome at once to the celuding propoſition Hi, hat 
been: hinted at from the Chair, but thaſe Proprietors who tight not Hare 
had the ſame rtunity;: chad am undoubted right to hrur each Reſblume 
again read, and deliver their ſentiments if they pleuaſed. 
. Mr, Luſbington could not help ang from his Learned Friend ab to his 
idea that itwas not neceſſary to go through all the Retolations'propoſecto be 
offered to the Houſe af Commons, ont by one, with the obfervations made 
upon each by Mro Dundas, in his Letter of the i th inſtant, and ſuch of che 
comments ofche Committee of Correſpondence us were relative and deem 
ed neceſſary. Me IL. uſhington ſuid, ever ſinee he ſaw Mr. Dundas's Leiter 
of the 16th of February, he had attended particularly to the ſubject of the 
Negociation, he had been preſent at every General Court, taken part in 
every Debate, read all the Papers carefully, and endeavoured to make 
himſelf perfectly maſter of ail che relative points and partieslars,antli lie 
flattered himſelf that he comprehended the matter completely as fan a8 bo 
was to be ſound in the printed Papers, and to be learnt from the public 
diſcuſſions that had ſo repeatedly taken I Theſe were advantages; 
Mr. Luſhington ſaid, which he was ſatisfied very few. preſent in- that Court 
poſſeſſed. Certain he was, there were many Proprietors. withinthols walls 
at the moment, who were id à great meaſure ſtrangers to what had. hitherrs 
paſſed, between the Directors and Goxernment, to the points particularly 
agitated, and to the goal at which the Negociation had e ae. e 
ington therefore recommended, that the Propoſitions of Ir. Dundas. b 
' regularly read through, article by article, with Mr. Dundas's explanatory 


Pts wa 


oblervations, which he conceived to be the only regular mode of proceed; 
ing. 22 TH 5 1 fng3 1 3 15 py i O12 Shar 1 titten ob 5 tential 1% | 8 
C777 Cours had more ſpeedily, decided bow the 
buſineſs of the day ſhould proceed, and whether the Propoſitions ſhould b 
read or e time might poſſibly. have been ſaved, as a great part of 
the Propoſitions. of Mr. Dundas's, explanations, would--probably have been 
by chat time read througg. e 99” ee 
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Thbe Clerk 
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ge -by the qentral- eonqurrence of che 1 3 | 
ſuggeſted by Mr. Henchman and Mr-{Dwining; of reading che Propuſitions 
Mr. Dundas, one by one; with hig explanations,” A e er . 9. 
proceeded to read accordingly. SHITE JOS ** al. have; 
To the bald Refalution and ene expreſſed auge 
Ex planatory+ Obſervations to leave out the words: © natu or hereafter, un, 


5 2 ſaich ne eee een bebe ucethem int bas 57 ff 


Litele re ſiſtance was! offered to the adlPoe ß 1 19210 95 177. 
To the 3d Mr. Henchman ſaid, he did hope he ſhould kweg!: learneck how 
the clauſe ſor the amount of the of the: Board of Commiſſioners was 


do be filled up: he had heard that the commiſſioners/ were to have ſalaries. 

to which he moſt readily aſſented; but hen he did fo; he begged. to call he 
attention of the Court to the ſituatiom of the Directors, whos: filed” offices: 

4 2 pes labour, and firi& attehdanceupon 


very ſmall ſalaries indeed; only 
zl, per annum. M. EH. ſaid) he merely meant at preſont to malce the 
tation, hoping gentleman would give the matter ſome conſideratibn, 


, and at a future meeting, that they would'be preparett᷑ to diſcuſs the ſubject, 
and to decide: what under the preſent circumſtances, and in the preſent 
times, might be a fait and reaſonable. allowance to their Directors. 


Mr. Barwis'was for reading the articles; and ſettling them in ſucceſſſon. 


In reſpeck to che Third ReGlution, he ſai he could ſee<ho aufs fr un in- 


ereaſe of ſalary, while the office of a Director was deemed an object worthy” 
of ſo much eager contention; for why ſhouſd we increaſe ithe ſalaries of men, 
who uſed all their power and collateral intereſt to obtain their ſtation? 1F 
indeed: there were no other view but the mere falary,' it would be ' perfectly: WT +: 
adiguate to the i ner of the tation; % n He nn ee e 
2 Ath and gth Propoſition, and the relative Explanoyy Obſervations 


: of Mr. Dundas, excited lite or:noidedace; {55 nch 2 1607 alert band 


Upon the och p chat e bo the: wenn of ho Charter, muck 1 
debate aroſe, | 


Mb. n eder hearing muck Apr Rig ph e enen 
Had an" nndoubred' right toigive à Charter for yo length of time, that they 


mighe think moſt convenient and beneficial} for the intereſt of the Whole 
| Empize, To diſpute about the three years, therefore, was unleſs and! improper. 


Mr. TLiſbington very ably contended, that, the 'vſual cuſtom of granting 2 
new Charter to the Eaſt India Company, had uniformely $54 e their 
Charter for | a limited number of Years, allowing three, years grace at the 

expiration.” That lie was ſatisfied” in his own mind, this had been the 


5 origins, intention of Mr. Dundas; that 0 9855 was.depriving the Com- 


70 uy of the advanitages vf three years profit of their trade and:re 11 1 and a 13 
ina fair ſpeculative view of 1, 800 He pointed out wf hat the con 
quenee might be in a conſideration of the Company N. ing arrived at "Het 


witimatiem, and come to the moment of diſſolution, when their affairs muſt 
| yeceſlarily be wound up, and a final dividend v made” of their pro- 
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EE 1 1 | 
perty and effects. [As no man Knows better than Mr. Luſhington, how 
'mercantile concerns operate, what their progreſs is likely to be, and what. 
riſques all adventures of a commercial nature muſt encounter, ſo no Pro- 
| ag? was more competent to put the caſe broadly and bring it home to 
he buſineſs and boſoms of the General Court. He certainly placed it in 
the ſßrongeſt point of view, and left it with: a full impreſſion on. the minds of 
e SO | Bags 
Mr. Fack/on roſe, and ſaid, he perhaps might be the means of ſaving ſome 
time to the Court, and relieving it from conſiderable ſuſpence, if he ſtared ar 
that period, his ideas as to the nature of the buſineſs before them, and the 
kind of reſolution with which he thought it would be wiſe to conclude, and 
which he meant ultimately to ſubmit to the judgment of the Court; he 
pry he ſaid, that ſuch was alſo the opinion of the Chairman and of his 
Learned Friend as to the order of their proceeding; and conſequently the. 
only difference which could ariſe, would be as to the terms of the concluding . 
propoſition ; he thought it therefore a point of candour to ſtate as ſoon as 
ſſible, what the reſolution was, which he meant to move; and which he 
would read. before he ſat down, as part of his ſpeech; .but he muſt firſt take 
the diſtinction upon which it was founded, namely, between principle and 
Detail. His Hon. Friends muſt excuſe him for ſaying, that he thought they 
ſeemed entering into the latter, as if that was the laſt opportunity which they 
ſhould have. for diſcuſſion, without recollecting the various ſtages through 
which the Bill muſt paſs; the opportunities which the Directors would have 
of arguing fuch points with his Majeſty's Miniſters; and the liberal and 
| handſome conceſſions which had been made by them where they felt they 
could do it conſiſtent with their 5 duty. But what the Court were 
called upon that morning irrevocably to determine, was the principle of the 
whole; upon which hung not — their fate as Proprietors, but the welfare 
of the public and the happineſs of India. It was true, he ſaid his avocations 
had not admitted of thoſe previous communications with his Hon. Friends, 
from which, when he could avail himſelf of them, he was ſure to drive inſtruc- 
tion and improvement: it did not follow, however, that he had ſlept upon 
his poſt, or been diverted from his attention and attachment to thoſe intereſts 
from which no avocation ſhould ever wean him. He admitted, he ſaĩd, the 
Treat importance of the excluſtve importation of piece goods; the ſecurity 
2 their tonnage; the proportion and the price of freight out and home; the 
reſtrictions upon European Agents, as to their reſidence in India; the charges 
of merehandize; the facility of importing and dpoſing of raw materials; and 
the amount of the debt, which 2 in point of policy, to remain in India. 
All cheſe points had met his moſt 1 2 contemplation; but ſtill, important 
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as they were, they were but matter of detaù, and many would be the oppor-- 
tunities of ſettling them to the ſatisfaction of all parties; but what he meant 
by 1 was a reference to ſuch points as affected the whole negociation, 

and upon the adjuſtment of which muſt depend the expediency of purſuing 
it. Three of thoſe points he confeſſed, were not yet ſettled to his ſatisfaction, 
namely, the Participation of the Public, which from the unprecedented great- 
neſs of its amount was firſt only ſtated as a contingent, and now claimed as a 
poſitive obligation, be their circumſtancies ever ſo embarraſſed: 2dly, The 

liability of the Guarantee Fund, to the call of the Company in caſe of ne- 
ceſſity: and 3dly, The Term of the Charter, which not having been other- 
wiſe ſtated, they had been warranted by every fair inference: from all former 
practice, to conclude was meant to be evcluſ ve of the three yeats notice. 

Thoſe were points, he ſaid, upon which he meant to inſiſt and exhort the 
Court to make a ſtand; when the Reſolutions which related to them ſhould; 
come to be read; ſtill as his ideas contained nothing new on the part of the 
Proprietors, but merely went to inſiſt upon an adherence to thoſe principles. 
upon which, by mutual admiſſion, the negociation had proceeded,.the reſolu- 
tion which he ſhould offer, need not retard the buſineſs an hour: on the 
contrary, it went to approve of every other part of the negociation, and 
direct the Gentlemen behind the bar, to. conclude the whole immediately, 
if it could be done conſiſtently with thoſe principles which he had deſcribed;. 
if not, to conclude it as to every other, and in diſchargę of a duty which he- 
thought they owed themſelves and their ſucceſſors to take the ſenſe of the Le- 
iſlature at large upon points, the vaſt importance of which, at a proper time, 
he ſhould endeavour to explain. Mr.. Jackſon then read the following: 

Reſolution, as What he meant to move at ſome ſubſequent period of the 

a—_ . „ 2 
„ %yr . 8 
6 That it is the opinion of this Court, that the Propoſitions made to the 
« late Chairman by the Right Honourable Henry Dundas, on the 26th day: 
« of March laſt, and ſince explained, modified, or enlarged by his ſubſe- 
& quent letters, and more particularly by thoſe of the 15th and 18th of April, 
& inſtant to the preſent Chairman, do contain and afford a ſatisfactory baſis, 
„ whereon to ee concluding the bargain with the publick for the 

<< renewal of the Company s Charter, and that the Court of Directors be 
C authorized to conelude the ſame, ſubject to the principles alluded to in a 
« Reſolution of this Court, dated the 25th of February laſt. 
- Reſolution th did not occſion much pertinent debate. Reſolution 8th. 
challenged a conſiderable degree of diſpute and controverſy.  ' | 

Mtr. Henchman. ſaid, he had no objection to individuals importing the 
manufactures of India; for he was an advocate for the trade of. India being, 
| 1 | | CON» 
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oonfidered and made a national object; yet it was for the good of the nation e 
to conſider the ſituation of the Eaſt India Company, and if piece goods; as: N 5 
well as every other article, were left open to private merchants, the Com- 
no longer had an excluſive trade. He knew the Company had very 
55 liberally allowed individuals to import piece goods for ſome years 
" paſt, and he was fatisfied- that they would continue ſo to do; but 
3 if any Gentlemen thought piece goods, as well as other articles, 
ſhould be open to all, he ſuggeſted whether the Company ſhould: 
not be allowed: to keep within their own power ſuch ſorts as 
were for the conſumption of Great Britain. This was neceſſary to ſecure a: a 
remittance to anſwer the ends of the preſent arrangement, and he did not 
fee how the Company could well go on without ſuch. excluſive privilege. 
If Gentlemen would but attend-to the amount of the clandeſtine trade, which 
they all hoped to ſee in future brought to this country, ſurely there would be 
ſufficient room for all the private traders in piece goods. They might be- 
nefit themſelves, they would benefit the nation at large, and by being con- 
fined to the re- exportation, they might not materially interfere with the- 
Company, whilſt they would bring almoſt the whole of-the- Manufactures: 
of India to London, as the general depdt. mn! . 
Mr. Luſbington took up the ſubje& warmly and forcibly. Hd contended, 
that the great object of Mr. Dundas, as a. Miniſter, was to obtain from the: 
Company a large participation of their profits. without putting the Publick 
in the ſmalleſt degree within the danger of being expoſed to the riſque they 
muſt neceſſarily run a Company, as traders.” I hat it was as unfair to take 
advantage of the probable benefit without participating in the: common: 
hazard to which the Company as factors and agents for the Public muſt be 
_ expoſed... He referred the Court to Mr Dundas's.Letter of February 18th, 
in which the Right Hon. Gentleman compared their preſent. ſituation with. 
that of the Company in 1781, a compariſon which Mr. Luſhington main- 
tained to be unfair and irrelative. In 178 1, he ſaid, Government. were con- 
tent with three fourths of their e and. when they were in a very differ- 
ent ſituation, without the debt which the late war, commenced, and con- 
ducted under Mr. Dundas's own Adminiſtration, had incurred. Mr. Luth- 
ington put this latter point ſtrongly, and inſiſted that Mr. Dundas's ſcheme 
of taking 500, oool. a year from the Company immediately, was. improvi- 
dent, and revolting to national policy, as it anticipated a loan, which, in caſe- 
of a war or new difficulties in India, muſt be raiſed at eight per cent, (Which 
was the intreſt paid at preſent on the debt in India) whereas money might 
now be had at home at four per cent. * . 
Mr. Montgomery Campbell roſe profeſſedly with a view of diſpelling the 
Pom and melancholy which the Hon, Gentleman who ſpoke laſt had, 2 | 


* 


; : | | | [ 88 . | lt 
the general tendur of his ſpeech, endeavoured to caſt on the Court, and ts 


communicate by his argument to the feelings of the Proprietors. Me. 


Campbell ſaid he ſaw no reaſon whatever for deſpondency, on the contrary, 


che view of the Company's affairs preſented to them in the maſterly report 


of the Committee of Accounts, was-flattering-in the extreme. The Hon. 
Gentleman who had yuſt ſat down, had dwelt on the Company's Affairs in 
1781, and compared them with their preſent ſituation, Let it be for a mo- 
ment conſidered what a wide difference, and what a comfortable diſtinction 
they felt, or might feel, by recollecting what their preſent ſituation actuallyß 
was, and the ſituation in which Mr. Fox in 1782, had ſtated them to the 
Houſe of Commons to ſtand in. At that time Mr. Fox had endeavoured to 
prove them to be in a ſtate of bankruptcy, and ſo far had his argument pre- 
wailed, that the majority of the Houſe kad voted with him in a meaſure cal- 
culated to conſider them as bankrupts, and pregnant with proviſions adapted 
to that conſideration, Mr. Campbell was proceeding to enſorce this idea, 
When he was interrupted by Mr, Henchmun, who roſe to-fpeak to order, 
and appealed to the Court whether the Hon. Gentleman's I had any 
relation whatever to the ſubject under conſideration; viz. the Reſolution of 
Mr. Dundas, and his explanation relative to piece goods? OD Th 


The Cnain Max ſaid, moſt wndoubtedly rhe fpeech df the Honourable 
Gentleman was irrelative to the point immediately under conſideration, but | 
as the Court, for the ſake of letting in every gentleman's remark on the 
ſubject of the-pending negociation, had liſtened to the arguments of the 
Honourable Gentleman who ſpoke laſt (Mr. Luſnington,) they did not 
think themſelves warranted to interrupt the reply o thoſe arguments, which 
had been offered by the Gentleman juſt called to · order. 1 

Mr. Campbell was then permitted to finiſh his ſpeech, which he did very 
ſortly, contending only that his argument was not more diſorderly or irre- 
lative than that of the Honourable Gentleman, whoſe reaſoning he had re- 
plied to. OS 7 

Mr. Laſbington role again, and Taid the Honorable Gentleman who had 
aimed at anſwering his arguments was under a miſtake; that what he had 
ſaid was cloſely connected with the point under diſeuſſion, viz. the regula- 
tion reſpecting the importation of Piece Goods. That when the Company 
were regulating the terms of a new Charter, when as the condition on the 
part of the public, much was expected and demanded, it was their duty to 
take care that proper means were provided for meeting thoſe expecta- 
tions, and ſatisfying thoſe demands. If ey were to be curtailed of a part 
of their profits, where, were they to look for the means of adequately gif. 
charging the debts they were under the conditions of the new Charter to be 
liable to? He knew no refort, and if the opportunity was loſt fight of, whey 
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could ſay, where they ſhould find another? Mr. Luſhington puſhed this 
av ſtrenuonſly, and was liſtened to with great attention and earneſt- 
neis. 1 | „ 5 e 
Ml.Ixr. Bajwis ſaid, that it had often been urged by the Hon. Gentleman 
(Mr. Luſhington) and it ſeemed to have been in the ſpirit of the negoeiation - 
on the ſide of the Company, that the intereſt of his Majeſty's Miniſter in 


favour of the Publick, and the intereſt of the Company, ſtood in oppoſition 
to each other. Mr. Barwis had taken notice before this day, of the folly of 


| ſuch a mode of negociation. If the intereſts of the Company were in oppo- 
ſition to thoſe of the Publick, who could doubt of the neceſſary ſubordination 
of any monopoly or company to the public welfare? In a negociation' + | 


upon ſuch falſe principles, it was ſuppoling his Majeſty's Miniſters to be 
their enemies, and that they themſelves were the enemies of the Publick. 
He faid their ideas were narrow and contracted, and ſeemed to ſhew that they 
thought of nothing beyond the Company, and their own individual intereſts ; 
but Miniſters were actuated by widely different views; they ſhewed in. al 
their condufF, that they conſidered only the intereſts and happineſs of ibe 
empire at large; and that they eſtimated, as they ought to do, the Eaſt India 


Company only as a ſubordinate means, as far as it might conduce to that 
great and only important end. yo 4 TE" N | 


At length after farther deſultory debate the Court ſuffered the Clerk to read 
No. 9 and 10 with the explanatory obſervation of Mr. Dundas. ; 


U pon the propoſition No. 10, much comment was made, Mr. Henchman, 


Mr. Fackſon, Mr. Lufhington, Mr. Twining, Mr. Princep, and Serjeant 
Watſon were the principal Speakers, and inadvertently plunged into a conſi- 
deration of the participation agreement, and the validity of the gnua- 
rantee ſund. e >; „CC ˙ TrIY ifg 


Mr. Henchman ſuggeſted a ſpecific reſolution, as fit to be come to onthe 
ſubject, but did not propoſe any. "_— bat nag an 
Mr. Fackſon propoſed a more modified and temperate form of motion. 
Mr. BARING roſe to ſtate that there remained only four points, on which 


there was any difference of opinion between his Majeſty's Miniſters and the, 
Court of Directors, but thoſe points were undoubtedly of the greateſt im- 


portance. They were the term of duration of the New Charter, the Ar- 
ticle relative to Piece Goods, the Participation of the Company's Snrplus 


and the validity of the Guarantee Fund. Theſe matters were "ſtill open to 


diſcuſſion between the Committee of Correſpondence and Government, and 
he heartily wiſhed their differences of opinion might be accommo- 
dateds + 7 3 | 3 

Mr. Serjeant Wafſon then roſe and ſaid, if he could think it right to come 


Moy reſolution of the nature aad * of thoſe propoſed by the two 


Honourable 


1 


* 


\ 
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Honourable Gentlemen, he ſhould prefer that ſtated by his learned Friend; 

but he really thought that it was not the buſineſs of that Court to open new 

matter of diſcuſſion, or to agree to any hoſtile reſolution that might give 
riſe to freſh controverſy. The Serzeant confeſſed that the queſtion of freight 
was a ſerious one; he had ever conſidered it as ſuch, becauſe he ſaw, that it 
was eſſential to the beſt intereſts of the Eaſt India Company that they ſhould 
keep the carrying trade to and vm India, excluſively in their own hands, if 
poſſible. With regard to.the mode of arranging the gre of freight for Bri- 
riſh manufactures, the Serjeant perfectly approved of the principle of employ- 
ing a new order and deſcription of ſhips. He was fatisfied, the Company 
muſt fulfill that engagement by taking into their ſervice veſſels of a different 
ſize and tonnage from thoſe generally taken up for the buſineſs of their own 
immediate trade and commerce, He was glad to find that Mr. Dundas had 
ſtated in his explanatory obſervations on Reſolution 10, that. if the purpoſe 


of encouraging the manufactures of the Country “ could; be anſwered b 


making export freight a little higher and import freight lower, he 
had no objection to ſuch an arrangement.“ He was aware that the idea of 
the Court of Directors was inſtead, of 51. per ton out and, fifteen home, ſix 
und outward and fourteen home. In his mind, if it could be obtained, it 
would be ſtill better if it could be ſettled at eight pounds out and twelve pounds 
home, becauſe undoubtedly the true intereſts of the Company and the eſta- 
bliſhed principles of . coramerce, required that every poſſible encouragement 
| ſhould be given to the import trade from India; whereas by making the 
freight outwards ſo diſproportionate to tie freight homeward, they in the 
one inſtance encouraged the exporters to ſend their goods by the Company's 
ſhips, and put them upon trying whether they could not ſend their pur- 
chaſes in India to Europe cheaper in foreign bottoms to Oſtend, and other 
continental ports. The Serjeant enforced this very ſalutary idea by much 
argument and at length returned to his former theme, the propriety ot 
agreeing to ſupport and ſanction the conduct of the Directors in the manage- 
ment of the final arrangement of a negociation which they had commenced 
fo auſpiciouſly, conducted fo ably, and were now ſo near bringing to a ſuc- 
ceſsful concluſion, rather than aeceding to any Reſolution of an hoſtile 
„ | | , | Fx 
Mr. . Euſhington. contended; that the exporters of Britiſh manufactures 
ovght to be bound to import their purchaſes home, and not to take advan- 
_ tage of the cheap export, and by the dear price of import be driven to have 
recourſe to foreign bottoms. In ſhort, he ſaid, the Company might venture 
to hazard the loſs of ' 20,000]. in favour of the Britiſh manufacturers, bur 
ought not to expoſe themſelves to the probable riſque of 60,0001; a. 


on. . 


his 


N 


This idea was ſupported by Mr. Henchman, Mr. Prinſep, and other Pro- 
prietors, who contended, that to make the export of Britiſh manufactures 
cheaper in point of freight than the import of grough materials from India, 
was directly to reverſe the eſtabliſhed principle of commerce, and would 
aſſuredly operate as a prohibition of many raw materials from India, 
Mr. La ſtated the caſe of Sugar particularly, on which 10l. per ta 
would be in operation, and effect a penny per pound freight. 
Mlͤrr. Serjeant l arſon admitted that Sugar, and bulky artieles were particular 
exceptions, but there were other raw materials that did not occupy any thing 
like the ſame ſpace, and which being more of the ordinary ſort and deſcrip- 
_ of imports muſt be the ground of the general rule of the price of 
reight. | CV e 
Mr. Barwis reminded the Couit that with regard to the roth Reſolution, 
they might eaſily obviate every difficulty as to freight, if they would take 
the loweſt, tenders; they could be no loſers by ſupplying private merchants; 
if they would do ſo, they muſt be gainers, for 14l. per ton was named by 
Mr. Dundas, and a lower freight had certainly been offered, as low as ten 
out and home: their complaints of hardſhip were therefore totally without 
foundation. M ay] Fo 
NMieſſrs. Luſbington, Henchman, Prinſep, and others, having "contended 
that the exporters of Britiſn merchandize ought to be bound to import their 
Indian purchaſes to the ſame amount of tonnage in the Company's ſhips; 
fo that the return tonage might not be a-loſs to the Company, by being leſt 
empty. | SO VO RA EARS; e 5 3 
Mir. Barwis ſaid, he thought that might be eaſily obviated, by the Com- 
panpy's permitting private merchants to hire ſhips, or tonnage, under the 
controul of the Company, for both out and home, by which means the 
Company would have no concern at all on that account. Mr. Luſbington, 
and the other gentlemen, acquieſce. . 
When they came to the 14th Reſolution, 
Mr. Henchman ſaid, he could not admit this article to paſs without ſome 
obſervation. It gave permiſſion to almoſt all perſons to act as agents for 
Britiſh ſubjects and foreigners without diſtinction, and very properly ſo ; but 
it excepted certain ſervants and officers of the Company from becoming 
fach agents. The exceptions, Mr, Henchman ſaid, he alſo agreed to, ſave 
in one inſtance and that was: the laſt, namely, agents of the W 
emploved in the proviſion of their inveſtments. Mr. Henchman ſaid, theſe 
gentlemen ſhould certainly be prohibited from acting as agents for any other 
perſons in buying or ſelling the ſame articles that they were employed to buy, 
or ſell for the Company; but why the prohibition ſhould go farther 
and be made general, he could not underſtand; theſe ſervants 


@f the Company were not upon large allowances as the Revenue 
| | Fe ' ſervant 
- : : 8 


/ 


for then theſe gentlemen would trade as principals; ſo 
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he believed would meet the expectations of the Hon. Proprietor. 


GE 


ſervants were, and their rewards proceeded from the mercantile buſineſs they | 
did for themſelves, as well as from ſmall falaries and commiſſions allowed 


them by the Company. They were many of them merchants to a large 


amount, and as long as they did not trade in the very articles they were 
charged to buy for the India Company, it was beneficial that they ſhould be ſo. 


| Mr. . therefore hoped theſe ſervants would be excepted only as far as was 


neceſſary to the intereſts of their employers. A prohibition excepting them 
from agency generally, could not anſwer the end apa by this clauſe, - 

| at an ſuch caſe they 
muſt be prohibited trading altogether, which had never yet been the caſe, 


' and never could be without great expence to the Company and really ne 


advantage, | 


M. Neu (the Company's Counſel) from behind the Bar, explained, that 


it was intended only to repeal the agth ſection of the a iſt of Geo. III. which 


% 


Mr. Henchman then added, that if that clauſe were to be repealed, and 10 
clauſe in the new Act ſhould expreſsly prohibit the Company's commercial 


agents, he certainly was ſatisfied; in ſuch caſe the degree of reſtraint would be 
zin the breaſts of the Court of Directors, who would do what was proper; and 


if "they ſaw it neceſſary to reſtrain their commercial reſidents, they would 
pay them with a greater degree of liberality in compenſation, for what they 


muſt ſuffer by that reſtraint, 


Mr. Prinſep and others, contended that it would be a hardſhip; becauſe they - 
had been uſed ſo to do, and becauſe the ſalaries were ſmall, of the agents. 

Mr. Barwts faid it was very proper, and perfectly conſonant to mercantile 
practice. Would afiy merchant or trader, of common prudence, allow his 


ſervant to buy and ſell the ſame articles he dealt in himſelf? Was it not 


putting it in the power of a ſervant to conſult his own private intereſt, in 


contradiction, and even in oppoſition to that of the company? _ 


Mr. BAR was of the ſame mind, and ſaid it would he much better to 
pay higher ſalaries. OY „ Cy Ny ig 

A few words on the 16th Reſolution, took place relative to the 3 per cent 
Ko to be paid to tlie Company on the value of the goods imported by 
them. ; $1} | | IK 


Upon the conſideration of No. 17, Mr. Henchman aid, that the mer- 


chants who had imported private goods, had often experienced great incon- 


. venience, and ſometimes eſſential injury, from the delay of the ſale of 


their goods. That he thought the private goods, though they ought not to 
have a preference in point of priority of ſale, ought to be ſold at the ſame ſale 


wich the Company's goods. 
N „ . 


- ; 1 „ 
The Cuamnax ſaid, the Directors meant to make that their rule of con- 
duct, reſpecting their ſales in future. e 
When the Court had proceeded to Reſolution 20, it was contended by 
Mr. Baring and others, that the lower the debt in India was reduced the 
; better, and that if diſcharged entirely, ſo much the more beneficial would it 
+ be for the Company and their intereſts. nas . 
Mr. Barwis, in particular, was for as large à debt in India, as could be 
eaſily ſupported, in oppoſition to what was ſaid by Mr. Baring in favour of 
2,000,000, or as ſmall a debt as poſſible, He could not think but that the 
ſame principle on /ubjes of intereſt, muſt influence all mankind, generally 
ſpeaking, Indians as well as others. That he was for a large debt of Indian 
property, as more cloſely conneRing the natives with the Britiſh Empire. 


Mr. Fack/on ſaid, that it had upon the moſt mature conſideration been 
agreed by the wiſeſt and and ableſt ſtateſmen who had given their attention 
to the ſubject, that it was ſound policy never to ſuffer the debt in India to 
be reduced below three crores, or 3, ooo, oool. becauſe it ſerved as a ſecurity 
for the attachment and fidelity of the Native Powers, and therefore, he ſaid, 
he fully ooncurred with Mr. Dundas in his idea, that it ought not to be re- 
duced lower. os Ws 
Mr. Baxinc ſaid, his opinion was, that the more the debt in India was 
reduced, the better it would be for the Company's intereſt. He ſtated the 
difficulty of raiſing a Loan, which the Company had experienced at the 
commencement of the late war, when they had been obliged to borrow in the 
firſt inſtance, at 12 per cent. intereſt. Mr. Baring pointed out the extreme 
difference between the ideas of public credit, entertained by the natives of 
India, and by commercial men in Great Britain; the ſlighteſt circumſtance 
would alarm the former, where an European would feel no ground for ap- 
prehenſion. He admitted that the ſhadow of a debt in India ought to be 
preſerved for various purpoſes, founded in ſound policy, but he really — - 
thought the more the Indian Debt was ſubſtantially annihilated, the better 
it would be for the Company's intereſts, | e | 
At laſt the Court, after much looſe and irregular debate, arrived at the 
arſt Reſolution, on which a diſcuſſion on the moſt important of all the 
points, that conſtituted the grounds of difference of 3 between the 
Company and Government, viz. the participation of the ſurplus, and the 
1 validity of the Guarantee Fund, took place. . | 
| Mr. Twining opened this part of the debate by a very able and a very firm 
ſpeech, in which he ſtated the claim of Government to a permanent and 
invariable annuity of 500,0001, let the.circumftances of the Company be 
what they might, to be moſt EY RRP Mr, Twining — 


| Coy 
ed the Court that if their bargain was to be loaded with fuch a conſequence, 
the effect might be, that ſubſequently they might find themſelves under the 
preſſure of an heavy debt without any poſſible means of defraying and diſ- 
charging it. He pointed out the very clieAual and ruinous manner in which. 
ſuch a condition muſt ſtrike at the Guarantee Fund, a Fund that had been 
held out to the Company as a ſubſtantial benefit and advantage to them, as 
in effect it would operate as a ſecurity for their capital, and thence they 
no might conſole themſelves under all their riſques with the comfortable prol. 
pect of being at leaſt certain of pocketting a fair diviſion of their preſent- 
property and real effects. Mr. 'T wining dilated on this idea with more than 
common force of reaſoning; and like a ſpark put among tinder, lit up a 
combuſtible ſpirit in the Court, which had nearly got into a flame that would 
have conſumed the negociation altogether, had not the prudence. of the 
| moſes cool and conſidefate Proprietors preſent contrived to extinguilh, ir 
L - early, 0 . 1 . 8 . 
Mr. Lufbington with great ability contended, that, however other Gentle- 
men might be willing to praiſe the candour and liberality of Mr. Dundas, 0 
he ſaw no traces of either in his conduct with regard to the negociation. 
As a public man he profeſſed himſelf inimical to his principles, as a private 
individual no man more ſincerely reſpected him. But in what point of view. 
could any Member of that Court regard his conduct with reſpect to the 
negociation with the Company for a new Charter? Mr. Dundas had com- 
menced it with great appearance of candour and openneſs, He had laid, 
down certain principles to which every man of common liberality muſt 
accede. Had he adhered to thoſe principles either in detail or effect? Moſt 
certainly not. He had departed from them in triflles and in eſſentials. He 
had abandoned them in the moſt important points and ſubſtituted new con- 
ditions artfully introduced, but moſt onerous and oppreſſive, in fact moſt 
injurious to the Company's intereſts. Mr. Dundas had ſuggeſted the idea 
of a Guarantee Fund, a matter that muſt afford the moſt ſolid. ſatisfattion. 
to the mind of every conſiderate Proprietor, and he had. ſtated that the 
Public, ſhouldbe at leaſt entitled to 500, oool. of the ſurplus of the Com- 
pany's profit. To this no reaſonable man would object, although it was 
rather extraordinary that, while the Company were ſweating under the load 
and preſſute of their debts, the Miniſter f ould demand an annuity, which, 
in effect was a demand on their Capital; but in what light were they to view 
TRY the complexion that the demand of 500, oool. a year, on the part of the 
2 public had now aſſumed. It was converted, not into a ſhare of their profits, 
ut a poſitive debt due from the Company to Government under all circum- 
ſtances andin every poſſible ſituation. Mr. Luſhington dwelt on this idea 
with great energy and emphaſis, and contended that the —_— . oo 
| DEED h INIITET 
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Miniſter for Indian affairs with. reſpect to the Company had been uncandid, 
unjuſt, and oppreſſive. | | _ page Be 5 

- Mr. Barwis defended the conduct of Miniſters, and ſaid they were not 
committed to any thing; and that they, might at this moment change the 
. whole negociation, or totally aboliſh it, and begin anew, or not begin at all; 
and ſo let the Charter expire. He launched out into great admiration of 
the extraordinary ability and wiſdom which were exhibited in the conduct of 
the Government, and ſaid he ſhould be glad to hear of any ſolid objections 
that could. be raiſed:againſt then, with regard to the general intereſts of the 
empire. He reſted to hear if any body would object that the Company had 
been informed; that their importance was not ſuch as they imagined it to 
be; and that it was. a doubt whether they were likely to be of much more 
public utility, than as an organ of remittance from India; which was very true, 
for that their. profits of trade from India, could not be ſpoken of with credit 
to themſelves. He ſaid it was clear, all the way through the negociation, that 
the intereſts F the whole empire was in the minds of the Miniſters ;. and that 
all their reaſoning had that tendency which had not been ſufficiently attended 
to on the part of the Company; yet he was as ready as any man in that 
Court, to thank the Committee for 8 done the beſt they poſſibly could. 
But it ought to be conſidered that Miniſters did. not. want their advice or. 
judgment; they only wanted all the information they were able to give, or, 
any other man, or body of men; but as to the judgment, on the whole, 
that was what only belonged to themſelves. . And could any .folly be ſo. 
great, as to ſuppole a conduct ſo abſurd, and ſo unjuſt, in men of their ae- 
knowledged parts and abilities,, as would deſtroy theic own ends, by injuring. 
the Company in any reſpect whatever, which would not be done without 
the deſtruction of themſelves, and of a reputation of the firſt eminence in; 
the world ?:. | | RR | 5 | 

Mr, Serjeant Watſon ſaid, he thought:the-proper Courſe of proceeding would: 

be to paſs. a Refolution eorroborative of the conduct of the Directors, 
in their management of the negociation with his Majeſty's Miniſters, and: 


| that they ought not to conſent to any. hoſtile. motion tending to impede the 
final arrangement ſo much to be defired on all hands. The Serjeant ſaid, 


that in the conduct of all bargains it was natural for one party to look more 
eſpecially at their own intereſts than at thoſe of the other ſide. That as an 
individual Proprietor of the Eaſt India Company, he moſt certai ly wiſhed: 
that Mr. Dundas would have conſented to take the 500, oo0., as the caſual. 
reſult of their ſurplus, and not have impoſed it as a poſitive annual demand 
on the Company under all poſſible circumſtances; but that even under that 
diſadvantageous part of the bargain, the matter ſeemed to have arrived ſo 
near a happy concluſion, that he was prepared to conſent to the final arrange». 
| LE, | | | ment. 
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ment upon the terms propoſed, Mr. Watſon reminded the Court that poſ- 
ſibly they, as Eaſt India Proprietors, might look, under the influence of too 
ſtrong a prejudice, to their own intereſts; and perhaps Mr. Dundas, conſi- 
dering himſelf as the agent for the public, might view what was in his mind 
due to the public with an equal degree of partiality, The Queſtion however 
Was, to what effect could they contend with power ? If Government inſiſted 


upon terms even more diſadvantageous, with what probability of ſucceſs - | 


could that Court combat them? Upon a fair, a ſound, a ſober, and a tem- 
perate review of the ſubject, Mr. Watſon ſaid, that his opinion was, that it 
. would be more wiſe, and proper to cloſe with Government finally upon the 
8 which they had confeſſed themſelves willing to accede to, and witk 
that view he had drawn a reſolution which he meant to move. The Serjeant 
then read his motion as follows: | | 
„ That this Court having taken into conſideration the Report of the 
* Committee of Correſpondenee, this day made to the Court of Directors, 
e doth approve of the ſame ;. and recommend and impower the Directors 
to proceed in the negdciation, and to conelude a final arrangement on the 
« terms propoſed.” = | „ 
Mr. Jactſon ſaid that at that late hour, and upon a point of fo nwch im- 
1 it was his intention to have moved an adjournment till Monday; 
ut as the ſubject had been now ſo fully entered upon, he would ſtate his 
objections to the Clauſe as it ſtood, viz. that in caſe the Company ſhould be 
unable to pay Government 500,0001, in any one year, that it ſnould be made 
up out of the e ry of another, or accumulate againſt the Company as a 
debt, he ſaid he did not mean to queſtion the right of Government to depart 
from their firſt propoſition, but he thought it neceſſary that it ſhould be ſo un- 
derſtood, in order that the Company might deliberate, if they could with 
- ſafety proceed under ſuch a departure, to prove that it was a manifeſt devia- 
tion from the firſt principles of the buſineſs ; he read extracts from Mr, 
Dundas's letters and from the Directors reply, both which had expreſsly 
ſtated if ſo much ſhall remain; he referred to the late Chairman's argument, 


who, in reply to his queſtion, when he had expreſſed his uneaſineſs at the 


proportion payable to the publick, being ſo much as 500, oool. per annum, 
: directly aid, * that it was re that is, (ſaid Mr. Baring,) 
if 500,0001].. ſhall remain, Government are to have it; if only 100, oool. 
with that they are to be ſatisfied; and this, Mr. Jackſon ſaid, he had 
naturally concluded to be the caſe, becauſe that which had hitherto been en- 
joyed as an exc/uſfve trade, was no longer to be ſuch, The evils which muſt 
attend this alteration of ſyſtem, he need not much advert to, after they had 
been fo feelingly and forcibly pointed out by the Directors themſelves, as well 
as by an Hon, Gentleman (Mr. Twining); by it the Company muſt either 


„ Tt ” Ji 
p ten aun df mon GE Chatter for tel trade, not 
cluſive one, but /uch as it cas for twenty years (a ſum beyond ente SW. 
ample, even when rhe trade eee or that amount mult grow ngaint 
"them as a debt; if ſo, their was an end of cheir credit for whowould crut 
KB chem owing ſuch a ſum, and to à bretlitor who poſſuſſed a legal Penner: 
. ct all others? In caſe of need they mult be continually-at rhe ſbet of admit © 
| niſtration to remit this tribute, ar intrear them to 1nterpoſe their ſecurity to 
lat ay thoſe; who be their neceſſity ever (o preſſing or their putpoie ever ſo 
fair and rational, would never advance a ſhilling by way of loan, While t 
were Tubject to 10 immenſe a demand from ſa powerful a creditor Ik 
nen interpretation were to take place, che Guarantee Fund was a 58 -Y 
mere ſound to amuſe them witha] ! In caſe of a war-in India, or whar muſt 
ſoon take place, the Payment of war freights for their ſhipping, this tribute 
would ſoon becorne in arrear, and conſequently abſorb. the whole Guarantee 
Fund, and where at the cloſe: of the new term they were, taught to expect 
| they ſhould find a collateral ſecurity of ten millions, they would be appalled 
1 at the extent of their eekoning and be told they were: ter. millions in debt: 
= Mr. Jackſon paid the higheſt compliments. to Admigiſtration ſpr their ge- 
| neral conduct in this buſineſs, and faid,” that Mr. Dundas had met every ar- 
gument and ohjection in a way moſt open, liberat. and gentlemanlike; this 
was almoſt the only pouit,, he ſaid, in which he differed from him, but in 
this he concurred with the 97 170 ng of the Directors, and oy Fug meaſyr 
Ss ow propoſed to be carried into execution, pregnant with cha grins: we 
| 5 and abject ſuhjugation; he adjured the Court therefore nat Foy 
expoſe themſelves to theſe eyils, hut on that day, while it was called 27 
day, to ſtand firm againſt a propoſition Which in its firſt contipgent forms- 
he thought upon che whole {4 air and honourable, but in its - a&/ofute forms 
unjuſt and oppreſſive :— With re pes to the Guarantee-Fun he thou 1 1 . . 
| of "Me higheli conſequence, that i 18 Ker circumſtances ſuch. a K, W : 
: permitted to accumulate, . it ſhquld he to the call of ON Company + 
caſeFof emergency, otherwiſe they Nat drinen to harrow-money upon 
perhaps extravagant terms, while there was a ſum. ab olutely their own in 
the handsof OY erm. 55 105 fame time as Goyernment . upon 
OY LEY loan as 77 of the bargain, he would in that FRE 55 pay 
4 per Cent. for the called out of their hands till it ſhay] TE . 
eſpecting the length the term oF the Charter, as Mr. (Nets ba in hy 4 
laſt letter ws it ag the footing of the mannfacturers abandoning their jea- e 
55 louſies, and as a frer the great points Which had been conceded us. oO 
they could have no reaſonable ground for entertaining any, he r 
might conclude that Mr, Dundas, meant to gratify che Pr oprietor 
three years cc ve notice; it being neveffary, however, to-m the we” 
of the Goon, he ſhould include Fo his e 5 . + 
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the following Amendment to Mr. Sexjeant Watſon's Motion, after the words 
. ̃ m Ho ORF PG ot 
5 e Adhering as much as poſſible to the principles vpon which this. Nego- 
* ciation commenced, particularly thoſe. Which reſpect the participation of 
e the public The Guarantee Fund being ſubject to the call of the Com- 
, pany. in caſes of exigency—and the length ol the term for which the ex- 
e cluſive Charter is propoſed to be grantd . 
Mr. DV Scerr (a Director) roſe for the pur poſe of teſcuing tlie Mi- 
niſter of Indian Affairs from the charge of inconſiſtency. Mr.. Scott pro- 
duced a Paper preſented to the Houſé of Commons. by Mr. Dundas on 
e of! February; in which that Right Honourable Gentleman gave 
in as a part of his India Budget the ſum of gco, oool. as the amount of. caſn 
to be depended on, for the eurrent ſervice of the year, from the Eaſt: India 
Company. It was evident, therefore, Mr. Scott contended, that Mr. 
; Dunas had not adopted à ney principle or departed: from his former de 
reſpecting the ſum in queſtion; and if he had not been in poſſeſſion of the 
Paper dellvered to the Membegs of the Houſe of Commons, he ſaid, he 
ould; not have thought of taking any part in the Debate of the day, but 
that common juſtiee compelled him to ſtate a. fact, which from the turn of 
argument appeared to bo ſo requiſite ente oC 
' Mr. Fack/on ſaid, the Honourable Member of Parliament had utterly miſ- 
. Dundas, if he thought he had ſtated the 500,000]: as an an- 
nuat ſum vpon which the Public might rely as the reſult of a poitive obliga- 


Tian; he had merely ſtated: it as that of which-there was a moral -certainty- 


the learned Serjeant, as the Ja/? dying ſpeech of the 


from the increaſing proſperity of the Compony.. Mr. Tackion dai he was 
almoſt as ſanguine in ſome reſpefts as. Pfr. Dundas or the Honorable Mem- 
'ber; but. in proportion as the Honourable Member felt certain of this ſucceſs,, 
the leſs reaſoniwas there for him to inſiſt upon the Company's being bound 
to ſüch a ſum at all events.. If there were any, riſk. who ought to run it?: 
Tf the: ſum in queſtion ſhould, fail as to Government, where would i ſeek 
relief? from the body of the People! how would Government ſupply the 
* deficiency t=—Through the mediurn of a.new impoſt; and by the command- 
ing voice of the law! But if it failed'as to the Company, where muſt they 
ee the day, Be tie Whoth he might... 
How were they to: procure it?—by ſupplication, or intreaty [ Wantonly or 
tamely to engage ina contract which they did not ſee the certainty of fulfilling. 
and Which, if not fulfilled, muſt be attended with fuch humiliating circums- , 
dae wis monſtrous, | He hoped: would nor on. any conſideration be 
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Luſhington ſaid, he conſidered what liad berg delivered by 
aſt India Com- 

zed, till his ears 
deemed the ob- 
ject; 


pany; of the diffolution of which, he was not 1 
"convinced him of the truth, Such, however, muſt b 
G 4 * f | . | ; 4 oh ; ; : 
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a et dee keamed Serjean's argumens, for what, had. been, e ü. 


nec ol hie reaſoning; but to tell them, in a moſt unwelcome ſtyle,  -  - 
that chey mult ſubmit ed the ſtrong, arm of power, that they muſt fall, at he 
Diaicters feet and. implore his mergy... Such, a ſervile. destrine, Mr,  - 
Taucbington ſaid, was not more unpalatable than unngceffarys in fact it ws 
not to be endured, for. a moment. The Company were entitled. t0 aſſert 
their indpbitable rights, and to maintain the high, ground they ſtood upon, 
becauſe in the face of the Public, it Was impoſſible for any man to deny, 
chat the propoſed Cgorantee Hund was ſtruck at with a morial blow if the 
Government were to conſider chemſelves as certain creditors er Soo, ol, a 
year, undet Anett ale b xbs the Company. He denied that 
/ the claim had any principle of equity or juſtice to ſupport it, and main. . 
s tained that the Company had better conclude. their negociation, wine e 
up their affairs, and divide their property and effects, than ſubmit to . 
. a, coudition ſo hard ig its firſt view, and pregnant with the poſſibility - 
of ſuch ruinous; conſequences... He reprobated Serjeant Watſon's argu- 
ment on the ground of the Miniſter's. Power, as. molt improper, and 
FF unfit to be admitted. He ſaid, Mr. T wining Had put the caſe fo juſtly 
4 c and fo forcibly, that he ſliould not ſuppoſe any man who: called himſelf an 
Engliſhman, - and a to Know and to ſeel what: the bleſſing 
of i_iberty and Freedom was, could ſtand 


up and put his mind to the totture 
ol foreing our any thing like an argument in upport of ſuch a doctrine. 1 
Mr. Luſhington ſtatec this with great force, and ſeemed to glow-with à de- | 
gree of 'warmth; that had not character izedany former part of the debate 
Mr. Serjeant ñ alſin ſaid, he was ſorry to ſee ſo much warmth introduced- 
into a debate that referred to conſiderations ſo ſerious and important, that 5 : 
| they ought to be diſcuſſed temperately, ſoberly. and candidly. He never © 6d 
8 would fit ſſlent and hear any argument that might. fall. from his lips, termed 75 
the%af dying Perch of the Eaft India Company. He defied any man to i 
prove, that in any part of his conduct, ſince he had mingled in the debates CH 
of 'tfat Court, he had not ſteadily and uniformly manifeſted an anxious 'zeal. | 
for the Company's intereſts, and an ardent delire to promote them in the 
a moſt effectual manner. In all matters of bargain, that he had ever heard 
of, the Serjeant ſaid, certain terms were at firſt hrought forward by both 
eee their grounds of expectation, and tlie only proſpect of coming to 
an amicable'ifſve, and à final arrangement, was by each ſubmitting to yield f 
and to concede ſome part” of their original claims. Such had been the . | 
character of the preſent.negociation with Government; Mr. Dundas, on the N e 
one hand, had ſtated his claims for the public, whoſe agent he avowedly was; * 9 
the Company, on the other hand, had made their claims. It was not in 
human natufe that both ſhould not have acted under a certain degree of pre- 
| 3 influence ariſing from too cloſe a conſideration of the rom] A = 1 
ntereſts on which they afteds Much had been conceded by 8 W 4,.: | 


% 


| 


- nugatory, 


r 


. 18 


and the Company in their turn, mult expe&t to be vbliged to facrifice ſome = 
part of their views. © As an individual Proprietor he lamented that Govern. 
- mentinfited'on the'500,0001/4 year Certain; and under every poſſſble ſitua- 
tlön of the Company e e negoeiatiqꝶ as a whole, and cn. 

deking it as a mutter of batgain, conſider | 

ere equally intereſted in the welfare of the Britiſh Empire with every other 
Britim ſubject, he could not but bring his mind to conſent to a final arrange- 
ment on the terms propoſed,” diſadvantagebus as they might appea 
tain particular points, and therefore he muſt object to his karned Friend's 3 

- amendrhent, becauſe it tended to ſet the whole matter, of negotiation looſe 


ing alte that Eat India Proprietors 


: 


in cer- 


again, aud to render the eſſential paſts of it, already agreed on, fuütile and = 
X . 1 FF — ane nin 
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* The/CHarrman ſaid, he fearedthere were but little hopes of Mr. Dundas 
altering his opinion, or 5 from 25 ſentiments 5 the parti- 
J i : F & 4.4. 


Cipation e as he had expreſſed himſelf in po tive derms on t 
| K 


ſohject, at the clo 


relate to what T have ſtated with regard to the participation with che publick, 


for, on that point, I cannot in juſtice to the intereſt of the Publick, depart 


from the reaſoning and concluſions, I have formerly conveyed to 30.ꝶx 


ſhey the hardſbip of ſubmitting to this demand from Government, that he 


hoped, Miniſters would yet give it up; he thought the matter ſhould be 


-once more repreſented, and hoped the Court of Directors would accept the 


reference which the Proprietors wiſhed to make to them, that they would 
ſubmit once more to his Majeſty's winifters how very injurious the conſe- 


quences might be to the e He directed himſelf to the Chairman 
ſeeming to be declined, and the Chairman 
having obſerved in the courſe of the debate, that Mr. Dundas wWas 


for an anfwer; but the reference 
very decided in his laſt anſwer to this #point, Mr. Henchman roſe 


again and ſaid, there appeared, to him no means left of getting this 


oint again before Miniſters, but by a ſpecific Reſolution, which, 
bf the hin could. not be otherwiſe attained, he would propoſe, 25 he 


thought the matter ſo very intereſting to the Company, that no 


3 1 bh | 
5 poſſbj ity of removing this obligation, ſhould be neglected ;, if the point 
were ultimately inſiſted upon, it might be ruinous in the extreme, and 
the Proprietors ought; te ſhew chat they ſubmitted to it only from ne- 
cellity, and that they Jaw all the Objections and the dangers that a com- 
2 muſt. be attended wich. He was far from agreeing with the 
C 


* 


arned Sexjeant, that the caſe was deſperate, and that the Compan 


+ 


- mult. ſubmit in this point, to the hand of power. He was ſatisfied 
ef the liberality, candour, and ſuperior judgement of the Miniſter, and 
$ : * 1 8 gg * 2 8 TEL 1 bh ; Fn, | T q a 5 1 \ 4+. > poſſibly : 
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a the tloſe of one of hs lercrs, «Mr. Devaynes then read from his | 
Letzer of the 18th, theſe words. „ This, however, muſt be underſtood to 
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poſſibly another reference might yet obtain for them hut he was convinced - 
232388 moſt. eſſentially neceflary and important. 

Mr. Ba roſe and ſtated, that ie was convinced he ſpoke the ſentiments 
of almoſt every Director, when he declared that he had been of opinion- 
that the claiming a participation, which might be conſidered as fo#to one 
on the part of government, was a moſt i participation, That it was 
warranted by no precedent, nor governed by any principle; founded either in 
n when he ſaid this; if he did not ſpeak the exact ſentiments. 
of alt the Directors, he clearly expreſſed the feelings of his on mind on the 
ſubject, and he owned, he never had felt more difficulty than in perſuading 
himſelf to ſign his name to the Minutes of the Committee of  Correſpond- 
ence. Upon refſection however, he was ſatisfied; becauſe the ſituation of 
the Company, and the ſtate of the negociation, was capable of being con- 
ſidered in a point of view, in which it might not have ſtruck. gentieman in 

neral. It was to be recollected, that the ſtage! of tlie preſent Seſſioa of 
arliament was very far advanced; and drawing apace to its cloſe, that if 
Mr. Dundas could not move his Reſolutions on Tueſday, ur ter v | 
tunity might not offer, and that under alÞ the circumſtances of the'caſe,/it 
was abſolutely neceſſary; for the intereſt of the Company, that they "ſhould 
come to ſome final arrangement with Government ſpeediliy)y;r;; 
Mr. Barwis apologized for the neceſſity of taking ſome notice of Mr 


After ſome more debate; it was contended for-by 
O 


words which formed tlie concluſidn of Serjeant Watſon's motion,-viz, on the. 


ST» % 


| whathad paſſed, would make a favourable impreſſion;* | 
| 4 Ro * ; T 


» We ſhould be wanting in juſtice to the firmneſs and ability diſplayed by thoſe Gentlemen 
who oppoſed this dangerous propoſition-of being bound to pay '500,0001.- per ann. to Govern- 
ment at all events, as well as to the candid and conciliatory temper of the Miniſter for Indian 


Afﬀairs, did we not in this place remark, an acquieſcence in the meaſure. was W 
8 c - | rom 


the conſideration of Miniſters, but with a well grounded expectation that 
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Mr. Henchman then begged leave to call the attention of the Court, late | 
as it was, to a ſubject of conſiderable importance, although it had not been 
touched upon in the courſe off the debate, viz. the ſeperate fund of the Pro- : 
rietors, and the additional dividend intereſt it ought to afford them. Mr. 
Heede wiſhed to have heard that it was one per cent. „ 
+ The Chairman ſaid, that upon mature corſideration one per cent. intereſt 
muſt have depended on a contingency, and fluctuated as their other affairs 
| - roſe or ſunk, the Directors, therefore, had thought it more wiſe and prudent, 
Oe to make it a matter of certainty at : per cent. liable to no Contingency. 
' „„ e os args t rl TO a {ER 
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RENEWAL OF THE COMPANY CHARTER. 
V x May 13, 1793. 
- A General Court of Proprietors was held yeſterday at the India Houſe, 
purſuant to notice given by Advertiſement, on Special Affairs, when the 
minutes of the proceedings of the laſt Court having been read, the CRHAlx- 
Man (Mr. Devaynes) role, and ſtated, that the object of the Board of Di- 
rectors in convening the Court was to ſubmit to them a Copy of the Bill in- 
troduced by Mr. Dundas into the Houſe of Commons as the grounds of an 
agreement for the Renewal of the Company's Charter, and which Bill was 
to be referred to a Committee of the whole Houſe that day in order to have 
the blanks in the ſeveral clauſes filled up. The Chairman, therefore, ſug- 
geſted the propriety of reading the ſubſtance and effect of the clauſes mar- 
ginally, by way. of breviate, which was adopted; when the Clerk proceeded, 
and the Chairman, as often as occaſion offered, ſtated what alterations the 
Court of Directors had propoſed, and in what inſtances his Majeſty's Mi- 
nalters had concurred. with. them. if + 1 2d, 2) 
The firſt alteration was the omiſſion of the word © Agreement,” in the 
firſt line of the preamble. The next, a matter not yet ſettled, viz. the in- 
| troducing the word ** lately,” or a better word, if it could be hit upon, in 
£57 5 deſcribing “ the territorial acquiſitions obtained in India,” between tze 
| 8 - words acquifitions” and © obtiained” The word lately had ſtood in the former 
Acts of Porllainetit, with a view to diſtinguiſh the acquiſitions of territory 
then recently made by Lord Clive, from thoſe which the Company had 


«d * x a 


poſſeſſed of right antecendent to that period. ; 
SS > ED Upon, 


from the Chair, as a matter of inevitable neceſſity, notwithſtanding that unconditional ſub- 

million was enforced by the n Laney of the learned Serjeant, and that even Sir Francis 

BaRinc, “ ſealed his hard conſent,” yet almoſt immediately after this debate, Mr. Dundas, 

in the handſomeſt manner conceeded the point, to the wiſhes of the General Court, and fo. 

far from this vaſt ſum of Half a ow SIG per annum, being payable to Government 

before, and in preference to almoſt all other obligations, it is now ſettled, (as will be ſeen 

hereafter) that in caſe of inability in the Company, it is to be poſtponed, not only to the 

diſcharge of all other debts, but even till they ſhall have W a fund ſufficient to re - | 
ay themſelves their aue capital fork, valued at 200). per cent. So much for the zeal and a 
vllicitude of the independent Proprietors, may every publick body find attached to it ſelf, 


ſuch Members! 


. 
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Upon the clauſe, page 3; of the printed Bill, relative: to che ſalaries tobe 
Paid to © the Commiſſioners for the Affairs of India,” their ſecretaries, and 


* * 


other officers, being referred to, 4 * 


Mr. Henchman begged to know with what ſum tlie blank was intended to . 


be filled up? 5 


Sir Francis Baring replied from behind the Bar, that it was meant to be 
filled up with the words ixteen thouſand pounds,” which he ſtated as a ſum 
comprehending all the expence of the Board of Commiſſioners, their ſecre- 


taries, officers, &c. 8 | 


* 


When the Clerk came to the ſecond clauſe, in page 12, reſpecting the 
veſting of the civil and military government of India, as to the ſeveral Pre- 
ſidences of Fort William in Bengal, Fort St. George at Madras, and at 
Bombay, in the Governor General, and the reſpective Councils of each Pre- 
ſidency, Mr. Luſbington aſked how the matter would ſtand and with whom 


the ſupreme authority would reſt ſuppoſing the Governor General to be 
abſent from Calcutta? . 3 . 


The Carman and Mr. Rous (the Company's Council) explained, that 
according to the exiſting Statute, the ſupreme authority was veſted in the 


Governor General in Council, but that each Preſideney exerciſed by its re- 
ſpective Governor and Council local authority as neceſſity urged, but were 


upon the whole ſubordinate to the Bengal Government. That for wiſe and 


. falutary purpoſes, the Governor General had a power to ſupercede thejudg- 


ment of the Council at Calcutta, but that an opportunity was by law afforded 
to the council to record. their opinions in their minutes, and manifeſt” the 


grounds on which they founded thoſe opinions. That when in the field, 
the Governor General was veſted with the ſole ſoverign authority; and he- 
ther he was at Madras or Bombay, or any Preſidency, he could always ſuper- 
ſede the opinions and orders of the Council, either of Calcutta, or elſe- 
where. LES, | 1 5 TEST 


There was ſome little converſation on the proviſion, page 12, empower- 


ing the King to nominate to any vacant office or employment upon the 

neglect of the Court of Directors for the ſpace of πõ·⅛̈ months to have ſup- 

plied ſuch vacancy. 4; „ 
Mr. Henchman thonght that this gave the Crown a power to nominate 


9806 


ſuch a ſtated caſe (as neglect on the part of the Directors to ſupply the va- 
To be a bad ſervant, and every way obnoxious to the 


cancy) a perſon who mig \ ) 
Company, without their having the power to diſmiſs him their ſervice. 


Sir Francis Baring reminded the Honourable Gentleman, that the Court 
of. Directors had 750 months allowed for their appointment of a fit perſon's 


that for the ſake of keeping ſo neceſſary a power in their own hands, they 


might appoint any man who they thought proper, and diſmiſs him the next 


week, and thus renew their right of appointment for two months longer 


and ſo on from time to time, ſo as to deprive Government of any means of 
interfering in a matter ſo immediately concerning their own intereſt; 


- 
%. 
* 


1 E 
* 


fed tlie ſormer. 


provoke a violent oppoſition from all the Corni 


— 


ance of the Charter to the Company for an e 


— 


clauſe ſor'oftabliſhing a juſt principle of promotion. among the 
ſervants of the Company in Fadia,” . ſome ſlight 3 


covenanted 


aroſe, in which Mr. Henchman, r. Luſbinglou, and the CHAIRMAN, took 


' ee REL I ONE RET FR LE NOT: 
Mr. Luſhington feared that the firſt enacting clauſe on the ſubject, page 25, 


tied -down' the Company to give advancement and promotion to their ſer- 


vants in India, ſtriftly according to their right of precedence, ariſing from 
their ſeniority ofi appointment, in which men of very inferior abilities, ca- 
pacity, and powers, might get into offices, for the diſcharge of the duties 
of which, comparatively conſidered with. the merit and talents. of others of 


the ſame ſtanding, they were very ill qualified. _ 


The CHAN refered Mr. Luſhington to the next clauſe, which quali- 


The Prbviſo, page 34, which reſtricts an 3 rſons, during the contiuu- 
HE | * uſive trade, 5 export, ſhip, 
or carry out, © any military ſtores, ammunition, maſts, ſpars, cordage, 
«© anchors, pitch, tar and copper, or to put on board any of the Company's 
« ſhips in the Eaſt Indies; or bring or export in Great Britain, any In- 
« dian Calllcoes, Dimities, Muſlins, or other Piece Goods, &c.“ challenged 
ſome diſcuſſion, but principally from behind the bar. . 
Mr. David Scott very candidly ſtated his opinion, that it was unwiſe, and 


impolitic, to impoſe any reſtrictions on the export and i trade; he 


"oy hy Bal Fg 3 * one, ee the inere bee, 
That the reſtriction re ing the import o pper in particular, d 
| * e in Members-of the Houſe 
of Commons that. day, and, as their number was great, that might tend, 
if not to prevent the paſſing of the Bill; at leaſt to check and embarraſs its 
progreſs. He maintained that all reſtrictions of the ſort in queſtion, were 
abſurd and unleſs; that they operated to the diſadvantage of the Company, 
and not to its intereſt; That it was their object clearly to endeavour to in- 


creaſe the imports from India, by every poſſible means; but that thoſe 


adopted in the Bill, were not likely to produce any ſuch effect, but rather 
one very different. Mr. Scott reminded the Court, that in all their ſtate- 
ments ſubmitted to Parliament from: their Committee of Accounts, they 
had laboured to ſhew that they were loſers by the Exports, to more than 


the amount of one bnndred thouſand pounds per annum. All that he con- 
_ tended for therefore; was, that, as individual manufacturers and traders, 


though, they declared that they could conduct the trade of export to more 
advantage than it had been conducted by the Company, that they 


would indulge thoſe manufacturers and traders in permitting them to put 


their ſpecultation to the experiment, and ſuffer them to ſuſtain; by their own 
ſhoulders, that loſs that had hitherto fallen on the Eaſt India Company. He 


aid he was extremely ſorry to differ in opinion from any Gentleman in the 


Direction, but as he might have occaſion that day to deliver his ſentiments 
on the ſubject to the Houſe of Commons, he thought that it was _ © 
| | Foy | manly. 
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manly to ſubmit them previouſly to the Court of Proprietors, that they 
might know the grounds on which his opinion reſted. Mr. Scott very ably. 
argued the whole of the caſe he ſtood upon, and called up CO en os 

Sir Francis Baring, who ſaid he had all along differed from the Hon. 
Director who had juſt fat down, but with great deference to the Hon. 
Gentleman who was more converſant in the trade of India, than he could 
pretend to be. The reſtriftions objected to by the Hon. Director, appeared 
to him to be equally wiſe and neceſſary. - All exceptions to the Company's 
Exclufive Trade, were intruſions on the baſis of their Charter, and to be 
conſidered as evils to their reſpective extents. The more, therefore, the 
evil in queſtion was removed, the better. If the trade were thrown open 


in the manner recommended by the Hon. Director, the queſliort would 


occur, had the Company any excluſive trade ſecured to them whatever? To 
his mind, the very idea of an excluſive trade was done away entirely, and 
that the trade to India was ſo completely inexcluſive, that it was not worth 
the purchaſing from Government, on the condition preſcribed by the Act 
for the renewal of the Company's Charter. Another material circumſtance, 
the Hon. Director had not ſtated. He had argued that they loſt Ore 
Hundred Thouſand a year by their Export Trade, but in fact, though the loſs 
was conſiderable, it was not equal in truth to the amount neceſſarily ſtated 
in the accounts, and was rather to be deemed a defictancy in the returns, 


than a /o/s, as a great part of the export, and its value, was conſumed in 


the- Company's immediate ſervice in India, Sir Francis mentioned the- 
great value of Copper, and ſtated what the value of 3000 tons would 
amount to, and after arguing upon that point with a due degree of metallic 


force, he concluded with ſaying, that there were beſides cogent reaſons for 


continuing the Reſtrictions, all bearing upon the prudence and the policy 
of the Company, ſo obvious that it was unneceſſary to enlarge upon them. 
Mr. David Scott roſe to explain. He ſaid, he had not been inſenſible of 
the matter obſerved upon by the late Chairman, as to the appropriation of 
a conſiderable part of the Exports to the immediate ſervice of the Company, 
but that it was neceſſary in a caſe like that in queſtion, to confine himſelf to 
neral reaſoning; and upon any principle of general reaſoning, how 


could any Gentleman, a Member of the Houſe of Commons, 


ſtand up and in the face of the Company's Accounts lying on the 
Table of the Houſe, attempt to maintain that the loſs of the Company's 
Export Trade was leſs than it was ſtated to be in their own Accounts? They 
could not ſurely be expected to contradict their own Papers. Mr. Scott ſaid, 
by. prohibiting the Export of Copper. and other Articles, the Company re- 


ſtricted the Export of Articles of value, and by prohibiting the Export of 


Importation of Piece Goods reſtricted, they would be equally at a 
5 | : 


Military and Naval Stores they excluded all the bulky articles, ſo that he 
ſaw not what was left for the Britiſh Manufacturers to export, and the 


loſs 


10 J. 


loſs with reſpect to their Imports. He went a ſecond time over the ground 
of his former argument, and having enforced his reaſoning by additional 
remarks ſubſcribed his teſtimony to the general reſpect due to every opinion 
delivered by Sir Francis Baring, whole accuracy, ability, and judgment he 
moſt readily confeſſed, obviouſly entitled him to all poſſible 38 
Mr. Serjeant Watſon ſaid, that the reſtrictions adverted to being founded 
on principles of ſound policy were to be conſidered as a matter of national 


importance, that in all their Charters the Company had wifely guarded 
againſt opening the door to. invaſions of their Excluſive Trade; becauſe, if 


they once were fo imprudent as to do ſo, the benefit of their Charter would 
ſoon vaniſh altogether. With regard to the reſttiction as to the export of 
Naval Stores nothing eould be more obviouſly-wiſe and politic. If the 
Company did not retain that article of export in their own hands, but ſuffer- 
ed maſts, ſpars, &c. to be indiſorĩiminately exported to India, they would 
be ſold in the common market of the country, or get into the hands of the 
country powers, and thus become powerful inſtruments. of war in the hands: 
of thoſe who might eventually be in a ſtate of hoſtility with us; whereas, by 
© exporting them in the Company's ſhips. for their own uſe, they could be re- 
ſerved for important emergencies, and appropriated only for the defence, 
protection, and ſecurity of the Company's intereſts and poſſeſſions. The 
Serjeant added ſome other reaſons to enforce his argument. | 


Mr. S. Thornton confeſſed that he concurred in opinion with the Hon. 
Director oppoſite to him, (Mr. D. Scott) although he admitted that every: 
deference was due to his Hon. Friend near him (Sir F. Baring) He could 
not but think, that the reſtriftion reſpecting the export of Copper would: 

excite a powerful oppoſition from all the Members fot Cornwal in the Houſe 

of Commons, and retard the progreſs of the Bill. He reminded the Court 
that the Corniſh Members were forty five in number, a body ſufficiently- 
large and powerful to make an obſtinate reſiſtance to the paſſing of the Bill, 

— thus endanger the renewal of the Company's Charter. Mr Thornton, 
ſtated the ſort of arguments that the Corniſh Members might poſſibly bring 
forward, and endeavoured to prove that they could not be fo Fairly met and. 
ſo completely refured, as no doubt, that Conrt would wiſh, He laid great 
ſtreſs on the probable, oppoſition that the Bill would experience in parlia- 
ment on account of the Reſtrictions, and ſignified his wiſh that they were 
blotted out of the Clauſe in which they were expreſsly ſtated, _ 5 
The CnairMan ſtated to the Court that the Directors had taken the 

moſt effectual means to remove the objections of the Members intereſted. 
either mediately or immediately for the County of Cornwall. They had. 
attended different meetings of Gentlemen from that County, and one in par- 
cular that morning. That the Gentlemen had inſiſted on the Company's 
conſenting and ſtipulating to take one thouſand tons of Copper out of _ 
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market every year at a ſtated price per ton ; that the Directors on the part ot 


the Company had conſented to the propoſition, but that a difficulty had 


ariſen as to the price per ton to be fixed. That it appeared the Gen: emen 
whom the Directors had met, were only the Mine Froprietors not the Ma- 


nufacturers of Copper, that they ſold their Ore in its rude ſtate to the Smel- 
ters and could not be anſwerable ſor the latter ſelling copper at any given or 


fixed price per ton. That the Directors | ropoſed to take the thouſand ton 
at the market price of the day, but that for the reaſons he had ſtated, it was 
impoſſible to aſcertain what the market price of the day would be. The 
Chairman ſaid, the Directors had found an opportunity of ſubmitting 
the ſtate of the negociation to Mr. Pitt and Mr. Dundas, his Majeſtys 
Miniſters, who had agreed that it was not reaſonable for the Company to 


7 


make a bargin, pledging themſelves to ſpecifick points, when the other party 


could offer no ſecurity for making good their ſhare of the agreement. 


Mr. R. Jackſon concurred entirely in the reaſohing of his Learned Friend : 


(Serjeant Watſon) who had ſo clearly ſhewed that the reſtrictions in the 


clauſe in queſtion, both as to the exports and imports were founded in ſound- 
policy, and were to be regarded not as ſlight matters, but as objects of great 
national importance. Had he not felt this ſufficiently from the force of his 
Learned Friend's argument, he ſhould have adopted it with conviction, in 
conſequence of what had fallen from the late worthy Chairman, and that 
conviction would have been rivetted and eſtabliſned by the declaration of the 
preſent Chairman, with whom he perfectly coincided in opinion, that it vas 
utterly impoſſible to make a bargin, the condition of which could only be 


* 


ſecured on one ſide of the parties negociating. 


- 


When the Court came to the clauſe, page 35, enacting that the Company | 
provide 3000 tons of ſhipping, for enſuring to private Merchants and 
Manufacturers 3000 tons of ſhipping at que pounds out, and fifteen. pounds 


home. 


Mr. Luſpington aſked if the eaſe ſhould happen that a requſition ſhould not 
be made by private merchants, for ſo many as 3000 tons of export, whether 
the Company were nevertheleſs to provide ſuch a quantity, and ſuſtain the 
loſs ariſing from the deficiency of merchandize offered for exporta- 


tion? | | 
Sir Francis Baring and Mr.. Devaynes both anſwered, that the condition: 
was expreſsly binding on the Company to furniſh 3000 tons of ſhipping 
annually, at the rate of freight per ton outward and homeward, that the Bill 
| ſpcified, but that the Company in caſe of a deficiency of goods offered for 


export, by the private merchants and manufacturers might advantage 
themſelves ſo far of the circumſtance as to ſend naval and military ſtores to 


This. 


India. 


* 
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This occaſioned ſome converſation. F!) Mae ett 
The Guarantee Fund (the ſtanding theme of argument at all the General 
Courts held at the India Houſe, on the ſubject of the preceding Bill) excited 
ſome diſcuſſion, Mr, Luſbington, Mr. R. Jactſon, and Vir F. Baring, were the 
principle ſpeakers. | VV f ö 
Mr. V. Luſbingion ſtated, that they were purchaſing a new leafe of their 
charter at a great price; that undoubtedly they did ſo with an expectation of 
profit during ſo long a tenure, but the caſe might happen that however 
romiſing the proſpect in the commencement of their period of holding this 
eaſe, the caſe might alter adverſely a few years previous to its expiration. 
For inſtance, if five years before their ſeventeen years new Charter were to 
expire, a War was to be incurred and to load them with Ten Millions of 
Debt, what ſecurity would they have for the diſcharge of that Ten Millions 
of Debt fo incurred, and the whole of their preſent Capital of Twelve 
_ -Millions ſterling? | | np 4 = 
Mr. K. Fackſen recommended a Intle pom to the Hon. Gentleman 
obſerving that when they came to the ſublequent Clauſe, Page 53, the Hon. 
Gentleman would find his ideal difficulty provided for in a manner that he 
thought honourable and handſome, 2 „ 
Sir F. Baring declared that the money to be paid to Government, after 
the allotment of 500, oool. 7 ann. in diſcharge of their Debt, and the ſum 
deſtined for the creation of their Guarrantee Fund, was, by the adjuſtment 
lately adopted, was put upon much better —_ and ground infinitely 
more advantageous to the Company than before. 4 
Mr. R. Jactſon ſoon afterwards roſe and ſaid, as he conſidered the Clauſe 
reſpecting the appropriation, to have been at laſt ſettled in a way highly 
honourable to his Majeſty's Miniſters, and perfe&ly proper with regard 
to the ſafety of the Company, he could not let lip the opportunity of con- 
gratulating the Court on the ſucceſs that his arguments upon the point in 
queſtion, a moſt important one undoubtedly, had ultimately produced. 
He was well aware that he had been charged without doors with havin 
manifeſted ſome hoſtility to his Majeſty's Miniſters on the ſubject, he | 
he had felt fortitude enough to reſiſt what appeared to his mind to be placed 
on falſe grounds, and to be a departure from the mir 160% upon which the 
negociation ſo ably managed by the Court of Difectors, had originally 
begun. He rejoiced the more at the firmneſs, with which he had objected to 
the proviſion reſpecting the ſurplus, as the matter was ſtated to the Propri- 
etors of the laſt Court, becauſe the ſucceſs that attended the reſiſtance made 
on that point, had confirmed him in the opinion he had uniformly enter- 
rained of the candour, the fairneſs and the liberal intentions of his Majeſty's 


Miniſter Sz. 


: 
So 


/ Is 


Miniſters, when it was made clear to them that they had -confidered"any Rs 
part of the ſubject in too narrow or in an erroneous point of view; Mr. 
Jackſon pointed out the good ſenſe of the manner in which the Clauſe e- „ 
ſpecting the Surplus had been finally arranged, ſtated the comparative diff. 
erence on which he had reſted, and the preſent modification of it which wass 
clearly reconcileable to the original principles ſo properly adopted by the 
Directors, and ſo well enforced by their unremitting endeavours to maintain; n 
them; and after arguing the ſubject very ably and forcibly, he contended that 
every with ſo urgently and ardently inſiſted. on, in the inſtance in queſtion, * 
by many Proprietors at the late Courts, had been rationally met and hand-. 
ſomely complied with —+ f.. rt ova 
- Some queſtions were put to the Chair, by Mr. Henchman and others, re- 
lative to the Seperate Fund, and the mode in which the Proprietors were to 
derive advantage om ii.... Gs Is 
The Caarnman ſaid, the Proprietors, it was agreed, were to divide an 
intereſt of one-balf per cent. upon the Capital of their ſeperate Fund, which 
þ the Directors were in great hopes they ſhould bring to bear in ſuch a man- 
| ner, as to divide one quarter per Cent. on their next half year's dividend at 
Midſummer, and then proceed to divide a quarter per cent. in addition to 
each half year's dividend for the time to come, FF . 
Upon other queſtions from Mr. Henchman and Mr. Lußbington, relative e 
ta the unſettled accounts of the Company, conſiſting of claims on the one | 
hand upon them by Government, for military and naval debts, incurred by. | 
the aſſiſtance furniſhed to the Company in each line of ſervice, and claims on 
the other upon Government by the Company, for the Mannilla Ranſom 
and the /upport of Priſoners in the War, concluded in 1763; it was anſwered. 
from the Chair, that all the unſettled accounts of every kind, between Go- 
verninent and the Company, were agreed to be conſidered as finally ad- 
Juſted, and quieted for ever, on the 24th of December laſt, the claims on the 
55 one hand, being conſidered as a ſet- A againſt thoſe urged on the other. | 
| Serjeant Watſon called to the minds of the Proprietors, that at a former 
General Court, an Hon. Gentleman had ſtated his intentions to move a Re- 
| ſolution for the increaſe of the Salaries of the Court of Directors; the Ser- 
jeant faid, he did not mean to ſtate his opinion on the ſubje& at that mo- 
ment, but as any motion to the effect he had mentioned, might, if agreed 
to by the Court, be conſidered as neceſſary to make a part of the preſent. 
Bill, he ſuggeſted it to the Hon. Gentleman, whether it would not be pro- 
per to bring forward his motion before. the clauſes of the Bill were de- 
cided on. e | Fr : 


"a 
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Mr. Henchman thanked the learned Serjeant for reminding him of his for-. 
mer ſuggeſtion, which he aſſured «uf not ſlept in his mind ſince he 3 „ 


. wy : 
firſt mentioned it in that Court. - So far from it, he had the motion ſor· 
mally drawn in his hand, and was ready to ſubmit it to the judgment of the 


Court, if that were deemed the fit opportunity. 


The Crnarrman appealed to the Court whether it would not be more re- 
5 * to proceed with their diſcuffion of the Bill to its concluſion, and then 
ring forward any motion for a new Clauſe, than to introduce even. the 
3 of ſuch @ matter, to interrupt the proceeding then regularly before 
Mr. Henchman very readily conſented to wave the leaſt attempt to urge 
the matter in any manner contrary to the general wifh of the Court. 
The Clauſes of the Bill were then gone through, and in the courſe of the 


| Clerk's reading, the CuAIRMAx ſtated ſeveral new Clauſes and additions to 


the exiſting Clauſes, which had been propoſed to his Majeſty's Miniſters, 
and which Mr. Pitt and Mr. Dundas conſented to receive; 
The Bill being, as a matter of diſcuſſion brought to an end, Mr. Hench- 
man ſtood up and prefaced his Motion with ſtating, that it could not be re- 
conciled with common ſenſe, that the Directors ſhould be paltrily paid for 
their laborious attendance, any other way than by lending credit to the 
calumnies afloat, that they made a market of their patronage, and proſtituted 
their power to perſonal purpoſes of intereſt and advantage. He declared, 
he was ſatisfied that the preſent Directors were men of too honeſt and too 
honourable minds, to ſubmit to any ſuch corrupt and ſcandalous practices, 
and therefore, on the principle that thoſe who being ſelected as men of 
ſuperior ſenſe and knowledge to manage the Company's affairs, ought 
to be in ſome fort more adequately paid for their time and attention, 
-and in order to do away the prevailing ſcandal, he ſhould propoſe 
an increaſe of their ſalary, from one hundred and fifty pounds to every 
Director, to three hundred a year, and five hundred pounds a year to each 
of the two Chairs, At the ſame time, however, that he wiſhed to ſuggeſt 
what he thought a moſt reaſonable increaſe of their ſalaries, Mr. Henchman 
ſaid, he was of opinion that it could not be deemed an extravagant 
expectation on the part of the Proprietors, if they deſired that the 
Directors, when their Salaries were increaſed, ſhould add to their riſque in 
the general adventure of the N ; he therefore meant to propoſe that 
their qualifications in future, be raiſed from the poſſeſſion of . ˙.• thouſand 
pounds nominal Stock, to tbree thouſand. He had further to ſtate, that in 
order to do away the various calumnies in circulation to the diſadvan- 
of the Directors, reſpecting their abuſe of the patronage they 
poſſeſſed, that they ſnould incorporate in their Oath of Office, certain Pro- 
poſitions, which already made a part of the Bye- Laws of the r . 


6 | 
Mr. Henchman dilated on this point, and after fully explaining it, read his 
Motion, which was as follows, via. | | 

te It ĩs the opinion of this Court, that the ſalaries of the Court of Direc. 
« tors, are inadequate to the duties and reſponſibility of their ſtations, and 
& therefore ought to be increaſed. V 
| «© Reſolved, That there be allowed in future to the Chairman and Deputy 
« Chairman, after the rate of 500l. per annum each, and to every Director, 
ce after the rate of 300l. per annum, to commence from the 1oth day 
« of April laſt.” : ; * 

te It is the opinion of this Court, that the qualification of a Director ought 
« at the ſame time to be enlarged, and that after the day of | 
« next, no Proprietor ſhall be admitted to fill the office of Director, unleſs he 
« jg in poſſeſſion of 3,000]. capital ſtock of this Company, and fo 
ce long as he ſhall continue to hold the ſame.” “ | 

« It is the opinion of this Court, that in all caſes whatſoever, no Director 
cc ſhall have any dealings in Buſineſs with this Company, upon. his own ac- 
e count, 3 or in conjunction with any other, for or in reſpect of 
« buying for, or ſelling to this Company bullion, or other goods whatever, 
« or in making any other bargain or contract whatſoever, by, to, or with 
« this Corporation, unleſs he ſhall firſt declare and record the ſame, and then 
« withdraw during any diſcuſſion on the ſubje&, and ſo remain until after 
te thequeſtion ſhall be decided. That no Director ſhall be directly, or in- 
« directly concerned, or intereſted as an owner, or a part- owner, in any ſhip 
* or veſſel that may be hired, or freigkted for the uſe of this Company in 
« future. And that no Director ſhall take any perquiſite, emolument, fee, 
« preſent, or reward, directly or indirectly, n any account whatſoever, re- 
ve „ ling to the buſineſs or affairs of this Company. And that the oath 

c uſually taken by every Director immediately after his election, be made to 
« embrace theſe ſeveral reſtrictions. | „ £ 

Mr. Serjeant Watſon ſaid, that with regard to the propoſed increaſe 
falary, if "7 had fallen to him to have moved ſuch a meaſure, he ſhould have 
ventured to proceed a ſtep further, and have propoſed a larger ſum, as the 
duty, fatigue and attention, called for from the Court of Directors, and 
neceſſarily and indeed unavoidably incurred by them, entitled them not only 
to a larger remuneration than the Company at preſent allotted, but to a more 
conſiderable one than that propoſed, but that it had on the moment occurred 
to his mind, that the motion could not be put in the preſent Court, becauſe, 
i tended to alter a Bye-law, which, according to the rules and orders of the 
Company, could not be changed, but after a preſcribed notice in point of 
time. The Serjeant thought the change of qualification of the Directors, a 
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matter that called for mature deliberation, and therefore could not ſuddenly 
give into any propoſition to that effect ſtated on the ſpur of the moment. 
The CHarRMan faid, that he could take upon him to ſpeak in the behalf 
of all his brethren behind the bar, and return theis thanks to the Proprietors 
for their kind conſideration of their ſervices, and their inclination to encreaſe 
their ſalary ; but as the diſcuſſion of ſo delicate a point would neceflarily 
challenge much animadverſion >the Houſe of Commons, and probably 
provoke a ſpecies of oppoſition that might end in, an attempt to alter the 
Conſtitution of the Company, and to decreaſe and diminiſh the number of 
Directors, he thought it more prudent on his part, and he believed he might 
ſav, that it was the general opinion of the Directors to decline any expec- 
tation of an increaſe of ſalary, ſo handſomely propoſed by the Court of Pro- 
prietors, rather than embarraſs the proceeding of the Bill, and throw/new 
obſtacles in its way. PPP 
Mr. Luſbington thought that emolument and reſponſibility ſhould go han 


in hand, and in equal paces. The duty of the Directors was important and 


irkſome, and their ſalaries ought to be made ſo far adequate to their 
fatigue and expence of time, as to render their reſponſibility duly demandable, 
and fit to be ſtrictly accounted for. Mr.;Luſhington ſaid, he had no idea 
of paying poorly, and expecting large ſervices. To uſe a vulgar phraſe, 


the labourer was worthy of his hire, and as the Directors, though great and 


reſpectable men, were in their capacity of Directors, but ſervants of the 


Company, it was right that the Proprietors ſhould look to them for a due 
_ diſcharge of their duty, and pay them adequately for the ſame. He ſhould 


therefore wiſh for a ſtill greater increaſe of ſalary. . | 
Mr. Montgomery Campbell coincided preciſely in the ſame opinion. 
Sir F. Baring ſaid, the motion of the Hon. Gent. was reduceable to three 
ints. Firſt, to increaſe the Salaries; next to increaſe the qualifications of the 
Directors, and laſtly, to put their oath of Office into fuller form. With regard 
to the firſt, Sir Francis ſaid, that to the increaſe ofthe Directors ſalaries, it not 
put above 300l. a year, he ſhould have no objection, becauſe he was perſuaded 


that Gentlemen in whom the Company might repoſe a perfect ſecurity as to the 


management of their affairs upon that ſalary, might be ready to offer their ſer- 
vices as Directors. With regard fo the ſecond, he could ſpeak. moſt impartially, 
for as he had ever ſtood a Proprietor of 3oool. ſince he had been in the 
direction, it made no difference to him; but he really thought Six Thouſand 
Pounds, the purchaſe money of Three Thouſand pounds nominal ſtock, 


might not be a convenient ſum for mercantile men to take out of their trade 


in order to become Directors of the Company; and from that circumſtance, 
the Company might be deprived of the advantage of the abilities of very 
intelligent men, and men in every reſpect deſirable to engage their talents in 
e | | ; the 


ferien 1} „ : 


the management of the Company's affairs. As to the third point; that 
reſpecting the oath, Sir Francis ſaid he felt himſelf highly obliged to the 
Honourable Gentleman for his propoſition? it was undoubtedly true, that 
prejudice prevailed againſt Eaſt-India Directors, and that the idea was, that 
they made a profit of their patronage, Sir Francis Baring, with proper 


indignation, expreſſed his feelings on the operation of this calumny, and 
declared his approbation of framing the Oath fo fully, as to give the death - 


wound to detraction. „ TEL" | 
After ſome farther diſcuſſion. between Mr. David Scott (a Director) Mr. 
Luſbington and other Proprietors, Mr. S. Thornton. ſtood up and ſaid, diſ- 
agreeable as it was for any gentleman to ſpeak on a perſonal queſtion, he. 
felt it his duty to come forward in a manly-way, and avow his ſentiments 
on the preſent occaſion. He gave his reaſons for admitting that an increaſe 
of ſalary to the Company's Directors might be proper, that the increaſe of 
qualifications might be unwiſe and ifapolitic, but that the involving the 
Rules and Regulations of the Bye-Laws into the form of an,Oath of Office 
to be taken by the Directors, was a matter extremely to be deſired by the 
Court of Directors, as there was no going into company without hearing it 
hinted obliquely or indirectly, that an Eaſt-India Directorſhip was a known 
oſſice of advantageous and ſaleable patronage. Mr. Thornton ſaid, that if 
the qualifications of a Director were advanced to ſix thouſand pounds 
nominal ſtock, he was ready to comply with it. | | 


Mr. Serjeant Watſon referred to his former ſpeech, and ſaid he had before 
n be Acts of Parliament and the Bye-Laws of the Company, that he 
had ſince referred to them, and found that the only mode of their proceed- 
ing was, either to go to the Houſe of Commons in the firſt inſtance, or by a 
modification of their own Bye-. Law, to ſettle the buſineſs in that Court. 
He read the Extract from the act of King William (which granted the origi 
nal Charter of the Company), and the Bye-Law which appertained to the 
Free 1d Jo nofan = wilt 23 ten 2s LEEDS FR: 
After Mr. D. Scott, Serjeant Watſon and other Proprietors had ſuggeſted 
and urged their intimations by the aid of ſtrong arguments, that it would be 
more prudent to poſtpone the preſſing for a diſcuſſion on a Motion of fo * 
comprehenſive and important a nature; Mr, Henchman conſented to withdraw 
his Motion for the preſent . (7 Mee - 
The part of the Propofition of Mr. Henchman reſpecting the Oath-was 
adopted and carried, t 756 15 BRA | 
Mr. Luders then gave notice of a Motion which he intended to bring. 
forward at the next Court, the object of which was to conſtitute a Fund for 
the relief of Seamens Widows, whoſe Huſbands loft their lives in the Com- 
pany's Service, to be created by the charge of one ſhilling a letter ſent nome 
from India by the Company's ſhips. | e 
| F ” G g 175 Mr. 
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„Mr. Henchmai. faid he. had a Motion in his hand, which he preſumed 


would ſuperſede the neceſſity of the Hon. Gentleman's Motion, as it would 


"ew that a proviſion was already made for the families of Seamem and Sol- 
diers. He read the Motion as follows and handed it to the (hair. 


4 
1 


That an account be laid before this Court, of the Annual Receipts. 
et and Diſburſements of the Military Fund, and of the Contingent. Military 


« Fund, from the inſtitution of both, to the 25th of March laft, with a Lift 
« of the preſent Penſioners. Alſo an account of the Regeipts. and Dis 
* burſements of the Funds for the Alms-houſes at Popfar, 25 the ſame 
yl 8 and a Liſt of the preſent Penſioners thereon. And that both 
It was immediately put and/carried. 


4 


Mr. R. NO a Motion which, he ſaid;, he meant ro pto- | 


poſe at the next Court, to prevent the Proprietors from caſual and*almoſt: 
conſtant obloquy, as well as the Directors. Mr. Jackſon, ſaid, that: 
reports had gone abroad, that many Members of the Company came- 


down to the Court, to vote merely for the ſupport of queſtions. in which; 
they were immediately intereſted, that ſuch am kmputation was intolerable to. 
an honourable mind, and thatevery honeſt man-muſt anxiouſly wiſh to get- 


rid of it. With a view to effect this deſirable purpoſe, he had prepared a. 
motion, which he read; the object of it was, to add to the formal. oath of the 
' Proprietors, the following words} e and that I am not directly, or indi- 


te rectly intereſted in this queſtion, otherwiſe than as a Proprietor of the 


Capital Stock of the Eaſt India Company“? | 

- Mr. Serjeant Watſon faid, he was at. a loſs to comprehend: what his learn» 

ed Friend meant. VPP 
Mx. R. Jack/on explained, and faid if his learned friend choſe to, do fo, he 
would ſoon regain his comprehenſive facul ties. 

Ml.rr. Luſbington expreſſed his anxiety, whether a motion of the nature ſtated, 


and ſo little explained, might not involve in it an embarraſſment of the Pro- 


prietors, as to their giving their votes on a queſtion apparently general, which. 
migghtin its event and conſequence involve particular intereſte. 
Mr. Serjeant Watſon ſaid, he much doubted whether there was not 
ſome latent miſchief, ſome concealed object by the: form of the motion. 
If his learned Friend was not diſpoſed. to ſpeak out, he would ſpeak out for 


him. He ſuſpected that his motion was meant to comprehend a point at- 


taching to the Shipping Concerns of the Company, and what his Learned: 


Friend choſe to call public contract; if fo, he begged. him to ſpeak out and 


avow. his purpole, that the Court might underſtand. what he meant. FRI: 
Mr Fackfon ſaid, he never proſumed to ſubmit any Motion to the deciſion: 
of that Court, without having previouſly and ſeriouſly conſidered the ſub- 
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Renewal of the Company's Charter, with the blapks fi 
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Joect, that it was his uniform practice to /peak out and ſupport his Propoſitions 


by plain and direct arguments. That as to the queſtion of the ſhipping 


Concerns of the Company, he had conſidered that queſtion as ſet at re er 


ever, by the formal deciſion of an antecedent Court, and the ſatisfactory Lets 


ter of Mr. Dundas on the ſubject. He only begged leave to remind them, 


that he had read. it as x Motion intended to. be brought forward at a future 


Court, and that when he did bring it forward, he would put it into ſuch a 


frame of phraſe, that no man poſſeſſed of honourable feelings ſhould. find a 

ground of objection to it. 5 „ wo | | „ INSET 8 5 > 
After ſome ſparring between Setjeant ee Jacks 1 

The Bill was generally agreed to, (Mr. Henchman having previous to 


the queſtion being put, obſerved, that although he approved of the general. 


courſe and: tenor of the negociation, he did not conceive that to be the proper 
moment for ultimate diſcuſſion and deeiſion in that Court, but they muſt 


wait till the blanks were filled up by the Houſe of, Commons, and the 5 


Bill rendered complete before that Court could uy its definitive judgment 
upon it. The CHAIRMAN then held up the ſhort: 
the Annuities of the Company's Stock, and after a few words from one or 


two Proprietors, obtained. the ſanction of the Court unanimouſly, to that: 


Bill. 
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EAST INDIA. HOUSE. 
| RENEWAL OF THE COMPANY: CHARTER. 
: . 5 | 2 0 ON | Auk 
Ge xt 10's „ Max 16, 1793. 
Feſterday, a General Court of Proprietors, was held by adjournment on 


Special Afairs, when the reading Clerk went through a recital of the proceed- 


ings of the Court held laſt Monday; the CHRAIMAM (Mr. Devaynes) then 
ſtated, that the Board of Directors had obtained a copy of the Bill, for the; 

Rur by the Com- 
mittee of the houſe of Commons, which the Clerk ſhould read either 


ſmortly or at length, as the Court ſhould dęeem moſt adviſeable. It having 

been ſuggeſted, that ix would be beſt to read them: ſhort, and not at 
length, the Clerk read them accordingly; in the courſe of which proceed 
ing, a variety of obſervations on the different Clauſes, were offered by Mr. 
Luſbington, Mr. Henchman, Mr. Montgomery Campbell, Mr. Jactſon, Mr. 
Mendbam, aud other gentlemen below the Bar, which called for replies from 


» CJerjeant Watſon the CHñAIKMAN, Mr. BENsTEV, and Sir Francis BARINOG. 


ill, that for the Transfer of 
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It is vtterly impoſſible to detail ſo looſe and deſultory a Debate, or put it in 
5 wy regular form. Suffice it therefore, that we ſay a word or two on the prin- 
nnr . ood noo 
*' _ - Phe freight (clauſe page 35) by which the Company were obliged to 
provide and a riate 3000 tons of Shipping, at gl. per ton out, and 151. 
per ton home, for the- purpoſe of ** enſuring to private Merchants and 4 
1 the means of exporting their Merchandize to the Eaſt 1 
Indies, and importing Returns for the ſame, was the firſt great ground of 5 


argument. a %%% ² ⁊ ß I EE Yorke, 
Mr. pr ne Campbell referred to Mr. Dundas's letter, in which that 
Secretary of State firſt propoſed ſuch a condition, and conteaded that the 
words of the Clauſe did not correſpond with the idea originally ſuggeſted 
by Mr. Dundas, which gave the Company an option of getting a20l. per ton 
huome, provided they did not "ger exports to the amount of 3000 tons to 
a | India,' at 2 1 oe ton, and conſequently ſecured them from the loſs they 
8 | n. bien rote iy EE 
Mr. Luſbington reinforced his arguments of former days, the purport of 
which had. been to prove that the propoſition-on the part of Government was * 
dompulſatory on the Company, and made them eventually liable to the 
N riſque of conſiderable loſs. Mr. Luſhington pointed out the danger of 
5 © ſuch an obligation being incurred by the Company, but admitted that if the 
| _ . ſtrong hand of power preſſed ſuch a riſque upon them, as a part of their 
| Purchaſe- Price of a new Leaſe, the Company muſt neceſſarily ſubmit to 


At. 


? 


Mr. Serjeant Watſon talked of the mode of managing the proviſion of TT © 
3000 ton of freight to and from India as a matter of Commercial Prudence, and 4 
"conſequently as a point to be acted upon and governed by the diſcretion of 
the Directors. F We | 
Sir F. Baring fairly ſtated that the whole of the condition appeared to his : 
mind, as that of an individual, extremely. oppreſſive and unjuſt, He ſaid, » 
the fact was, he had. ever. felt adverſe to it, but if it was inſiſted on as a | 
1 his Majeſty's Miniſters, he knew not how it was to be 


got rid of. 


After farther diſruſſion, the clauſe was, upon the recommendation of the 
CAR MAN, diſmiſſed without any motion being made reſpecting it. = 
The next important point that challenged animadverſion was the proviſion 
| relative to the /eperate fund; upon which it was propoſed that the Proprietors, 
ſhould divide a guarter per cent on each half year's dividend, © 
Mr. Mendbam faid, the Court, as well as the Board of Directors. ſeemed not 
to be aware, that by the mode of benefiting themſelves by their dividing an half 
per cent on their /eperate fund, they were in effect railing the price of oy 


8 My ä e aeec 
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| contended, that as the matter reſpe 
the Bill, che 555 0 
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it then ſtood, the ſeperats fund could not be touched before ey had 9 
Mr. Laſbington on Admited chat e fat was fo, bikes K ere pe ö 


1 to him chat the witeſt poliey ſor the Com * re or any other Commercial ; . 5 


to purſue, was to get out of Debt as faſt as poſſible. Mr. Luſhington 
dg the ſeperate fund food arra __ 
5 ety” We in to a W oC five-fixths . 


The Cnau informed 5 Cour, 5 Pe Propr prietors had Uready 
| joy a part of the advantage derivable from the Separate und, ſince the 
Directors had been compelled to have recourſe. to it 15 chem to pay 
the half-yearly dividend. | 

Sir Fa4ncrs:BariNG-. explained 9 5 his; inion $40; the 3 
prietors muſt neceſſarily have the /eperate fund ſhared i them, and ms | 
Government could be in no degree participators. of 

Mr. ingron ſtill maintained that the publick, according the arrange» 
ment as ſettled by the Bill, were immediate erte in the amount of 
"on ſixths of the Company s ſeparate fund. we. 

Mr. Princep, and other gentlemen, ſpoke tothin point; at leogeh, how: 
| ever, after much looſe diſcuſſion, the whole Bill was gone through. f 

It was then ſtated from the Chair, that there were a — 0 new 
Clauſes, which had, upon the ſuggeſtion of the Directors, and the advice of 


Mr. Dundas; been introduced into che Bill, which the-Court mighe have. 


read or not, as they thought proper. . 
Mr. Hens bman ſaid, the moſt effectual way of Laing time, would be wie 
"the Clauſes verbatim, which was accordingly complied with. 


On Clauſe A. Mr. 'Lufbingion, Mr. Henebman, and other e 


obſerved, that it was left as matter. of uncertainty, whether the Captains and 


Officers of the 88 8 3 ace, articipate in the benefits reſulting 
to pri vnte traders, by the charges from ſeuen to ihres per 
cent. and they expreſſed. ee, ponent not intended to exchade them 
from this advantage, particularly as they muſt in a degree tbe ſufferers, from 
the privileges given by this Bill to Britiſh Subjects in e f . to trade: 
through the Company to and from India. : 
It was anſwered from behind the Bar, that the Clauſe Was chought | 


. 0 e it Was. en Sau nor t have: 
any 
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um reaſon to complain of ever being ſeverely taxed, on the contrary, they 
_ frequently received remiſſions of duties and charges, whenever the Court 
. faw that the badneſs of markets in India, made any ſuch thing proper and 


On the Clauſe B. Mr. Henchman ſaid, it appeared extraordinary to him 
that, when the Governor General was abſent only on buſineſs, and meant to + 
return to his duty, it ſhould he thought neceſſary for him to ſelect the Mem- | | 
ber of Council, that he deemed moſt-fitto act as Deputy Governor during 
ſuch abſence; but if he left India, or died, that the office was to be filled 
by the next in Council expreſsly, if no ſucceſſor was appointed from home. 
Surely both Clauſes ſhould be as near alike as poſſible, and if it were wiſhed - 
to benefit by the choice of the Governor General in one inſtance, in the 5 
other it was ſtill more neceſſary to do- ſo, becauſe the term might be much 
longer; it might extend to a year, or a/year and a half. Mr, Henchman 
..- therefore thought it an overſight, and that it might be corrected by the 
Sovernor General always depoſiting his choice of a temporary ſucceſſor 
; under his hand, ſealed up, and lodged in the Treaſury, to be opened in 
JJ / oo naar Oy nn 
The CaainMAx faid he thought the alteration would only give the Go- 
vernor General an opportunity of leaving a good legacy to a friend. - 
Some other obſervations were made both for and againſt it, and the Clerk 
continued to read. Many Clauſes were copies entirely from former acts, ' / 
which were ſaid to be introduced here, ] only to make the ſyſtem ap- 
pear altogether; ſuch-as were new, paſſed without much obſervation; until 
the Clerk came to nearly the laſt Clauſe, M. M. containing the oath intend- 
ed to be taken by the Directors in future: on reading this, Mr. Henchman 
| ö | remarked that one-half of the Reſolution of the loft General Court was 
EA omitted, and begged to know the reaſon. F 
. Mr. Smith (the Company's Solicitor) ſaid it related to dealing with the . 
he ; Company, and was contained in one of the old oaths, „ : 
Mr. Henchman ſaid, he did not recollect it was, and begged thoſe Oaths _ 
| 1 be read, which being done, no ſuch thing appeared in any one of 
Mr. Smith then faid it was his miſtake ; and it was agreed that the draft 
of the oath ſhould be corrected, and made to correſpond with the Reſolution 
of the General Court, and that the three old and uſual Oaths ſhould be in- 
corp with it, ſo as to make one Oath, and the whole appear together 
in the new Act. // ¶⁰õ YUM $i Eur 
After the whole of the Clauſes had been diſcuſſed, the Cyainman put the 
' Queſtion that this Bill be now agreed to, when Mr. Jactſon roſe and 
ſaid, he could not conſent to a meaſure of ſo much importance PRs | 
. 8 ö i ; WI 


* 
» * 
. 


X / 4 | 25 Ks 5 I ER 5 
| = gh inn | 
with a cold affirmative; he thought it due to his Hon. Friends to recal 


— the attention of the Court, the advantages which had ariſen from the line 


of conduct which they had purſued, and highly to the intereſt of the Pro- 
| agar fs; to do juſtice to his Majeſty's Miniſters, and the Court of Directors, 
by placipg upon their Records the ſenſe which they entertained of their con- 


duct. It would, he hoped, be remembered, whenever 2 ſimilar occaſion 


| ſhould call for the attention of thoſe who might in futute occupy thoſe 


benches, now ſo worthily filled by the characters which ſurrounded him, 


that a body of gentlemen whoſe political ſentiments and attachments were 


known to be ſomewhat different, had diſcovered in that place no intereſt but 
for the general good, and to that end alone had Jaboriouſly, indefatigably, 
and ſucceſsfully exerted themſelves. He appealed to the Court, if ſybſe- 


vent events had not juſtified that earneſtneſs wich which they had, in he. 
ſt inſtance, maintained their right of deliberation, and the neceſſity there 


was for full diſcuſſion in every ſtage and ſtep of the buſineſs. Some moſt 


1 ſalutary and eſſential proviſions, it muſt be allowed, had proceeded from 
the firmneſs of their repreſentations, and others had been introduced, which, 


without attention, might have eſcaped a leſs deliberate inveſtigation. He 
reminded them of the cautious arrangement which had been obtained reſpect- 
ing their trade to China, and the. reſidence of thoſe. who under the new Act, 
might be appointed to the management of commercial concerns in India; 
of the excluſive right which they had eſtabliſhed in the importation of Piece 
Goods, and ſale for home conſumption, the prohibition of which, might 


have proved fatal to that great and invaluable branch of traffick. He ad- 
verted to the proviſion for current caſh, and for the diſcharge of new debts 
which might ariſe. He mentioned the diviſion. of the Separate Fund, as 


owing much to the perſeverance of one of his Hon. Friends, aided as they 


had been in every thing by the Directors, and the unequivocal acknowledg- 


1 


ment that their Capital ſhould never be conſidered at leſs than Twelve 
Millions, to the laudable ſolicitude of another, and laſtly, he himſelf, he 


hoped, had been humbly inſtrumental in the preſent arrangement of the 
Guarantee Fund, a Clauſe which, from the magnitude of its import, ren- 


dered all others trifling by compariſon ; a Clauſe which, if it had obtained 
in the way it was once contended for, muſt-have ſtabbed their credit, and * 


probably have abſorbed their Capital in an accumulating debt of millions 


againſt them. It would, he hoped, be remembered, that after the Diree- 


tors had given up the point, in deſpair, and thought it expedient to recom- _ 
mend their Conſtituents to ſubmit, and after that ſubmiſſion had been en- 
forced by the talents of his Learned Friend, ſo much reſpe& had been paid 
to the ſentiments of the General Court, that Miniſters had, at their in- 


ſtance, reconſidered the queſtion with their uſual candour, and conſented to 
ſuch alterations as muſt invigorate cheir credit, ſecure their capital, and 


place 
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e be che reſult of oppoſition f 50, they had been derived from a more ho- 
- , nourable principle, the free and unreſerved communication on the 
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ceſſions, he deſired to be e 


part of. Miniſters, encouraging thereby, manly* and able enpoftulation on 


© the part of the Directors. Miniſters had: ſhewn the moſt.feeling attention 


to the intereſt of the Company, as far as. they thought it conſiſtent with the 


5 fy intereſt of the Publick :- nay, when. local applications had interfered, by 
makiag demands crude, unreaſonable and ſelfith; where perſons had reaſon- 


ed upon what they weakly thought the intereſt of their reſpeRive provinces, 


though notleſs hoſtile to each chan to the general. good, Minifters had 


up the protectors of the Company and interpoſed: between it and the 
popular calmour, which ſuch applicatigns too frequently incite; but his own 


wy gratirude, he ſaid, went much ond obligations of this nature, he felt 
- * as an Engliſhman, and he hoped Hot TURES it would be long remem- 
bered, that an Adminiſtration in 


the 
by 


meridian of power, well knowing that 
eee of India would render that power immortal, and almoſt urged 
the people to graſp it, by laying open the Trade to India, had had the 

magnanimity to refuſe it, and a reaſon to the Houſe of Commons 


through the Miniſter for Indian Affairs, which ought to live upon record, 


and protect ſor ever the character of that Gentleman from idle or malignant 


inſinuation, namely,“ that ſuch an acceſſion of power to the Executive 


nt; was not compatible with the ſafety of the Britiſh Conftiution.” 


Such, Mr. Jackſon ſaid; had ever been his opinion, and he had aſſerted on a 
ſorimer occaſion, hat he wiſhed his Countrymen would take up as a maxim 
tod ſacred to be departed from, via. that from the hour the Trade to India 
mall be laid open, the Conſtitution is no more. From a review then of 
all circumſtances, and thinking as he did, the Bill wiſe as to the Publick, 
juſt to themſelves, and conſonant to thoſe principles which had been ar firſt 

laid down and finally adhered to and that the whole had been conducted in 
_ a'way highly honourable to all parties, he ſhould ſubmit the following Mo- 


* Reſolved, That it is opinion of this Court, that the Bill noꝶ before the 


„ Houſe of Commons, entitled, A Bill for continuing in the poſſeſſion of 
_- © the Eaſt India Company for a further term the territorial acquifitions and 
_ © revenues obtained in the Eaſt Indies, and for making further” proviſion 


for the government and ſecurity of the ſaiditerritories, and the appropria- 
© tion of the revenues thereof, and ſor the further "continuance of the 


_ ©:6xclufive trade of the ſaid Company, 8&&c: &c.“ e is conſonant with thoſe 


« principles alluded to in a Reſolution of this Court, dated the 25th" Feb. 
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* andauthorize and empower the Court of Directors to conclude a negocia - 
«tion conducted with ſo much openneſs and candour on the part of his 


*© Majeſty's Miniſters, and with ſo much zeal and ability by the Directors 


ec of this Company.” „ | | 
Mr. Henchman ſaid, he congratulated the Court and the Proprietors at 


ge, on the concluſion to which this buſineſs was at laſt brought. They 


were all, he obſerved, under great obligations to Mr. Dundas for the fair- 


they ſhou 


- 


neſs and liberality with which he had debated every Article of the Treaty; 


and to the Directors for the ability and induſtry with which they had 
ſtruggled for and preſerved the intereſts of the Company. Extended as 


their corporation was, to a commerce whole ſales are fve millions per ann. in 
that Houſe, and to the Government of countries in India, whoſe annual reve- 
nue was upwards of fix millions, he ſhould always feel and conſider the Eaſt 
India Company as holding a great National truſt, and that the public had a 
clear right to a large and handſome ſhare in the advantages reſulting from 
our acquired Empire in Aſia, Taking the caſe in ſuch a point of view, he 
ſincerely thought the Bill, to which ke hoped they would give their unani- 
mous approbation, was a fair and reaſonable ſyſtem of participation. All 
neceſſary protection was given to the Proprietors of Eaſt India Stock, that 

n not be liable to pay Government a large annual conſideration, 
unleſs a clear profit reſulted to themſelves, out of which they were able to do 


ſo; and the whole ſpirit, as well as the letter of the Bill, went to declare that the-- 


debrs of India attach and belong to the territory ; if ſo, what more, he aſked, 
could the Eaſt India Proprietor wiſh for ? He had a preſent dividend of 
10 per Cent, he had a fair proſpect of an increafe of that dividend; he was 
ſecured againſt the annual claims of Government unleſs. it could be made' 
out, that his acquiſitiogs had been ſuch as fairly juſtified the claim; and laſt- 
ly, the territory was reſponſible for the preſent or any future debt. Surely, 
then, Mr. Henchman ſaid, their Stock at home and abroad, and their ex- 


pected Guarantee Fund, would put them beyond every thing but the mere 
poſſibility of a deficiency. He therefore moſt heartily ſeconded the Mo- 


TION, 


rivate character, poſſeſſed that openeſs and candour which had been 


afer ibed to him; but with reſpect to them he had made a hard and opprefſive. 


bargain, by mere dint of power. Mr. Luſhington here adverted to thoſe 
points which he had ſteadily oppoſed from the firſt, contending for his main 
propoſition, that a commercial capital ought to pay a commercial di- 
vidend; he ſaid the Proprietors muſt have obtained this, had they 
ſtood firm. He commented with great force and clearneſs upon ſe- 


veral of the principal Clauſes, 2 as the Seperate Fund, the Guaran- 
| 1 tee 


_ Mr. Luſhington wiſhed to give every degree of credit to the Directors, 
who had conducted themſelves moſt ably, and made the beſt bargain they 
could obtain for the Proprietors ; he admitted alſo, that Mr. Dundas, in his. 
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tee Fund, &c. and repeated, that the Proprietors had been ſeduced 


by the additional two per cent. Dividend, which he muſt perſiſt in 
thinking @/raud upon the underſtanding. He congratulated his two Hon. 
Friends upon the unanimous ſanction which their motion was likely to 
receive; he would not hold his hand up againſt ir, but would withdraw, 
which he did accordingly, after obſerving, that the Learned Serjeant had 


given the beſt reaſon he had yet heard for the adoption of the Bill, namely, 


that it was commercially prudent. 


Mr. Serjeant Watſon heartily approved of the motion; he defended his 
general conduct in that place from Mr. Luſhington's inſinuation; he ad- 
mitted that there were points he could with to have ſeen otherwiſe ſettled, 
ſuch as the arrangement for the freight as to its proportion out and home, &c. 
but upon the Whole, he thought the Bill one of the wiſeſt that ever was 
framed; it provided amply for the intereſt of the public, and guarded their 
Owns in ſhort it was a good bargain for the country, but a better for them- 
elves, | : | | 

Mr, Montgomery Campbell ſupported the motion, and joined in expreſſing 
his approbation both of the Miniſters and Directors. He ſaid, had the 
Hon. Gentleman, (Mr. Luſhington) heard Mr, Dundas's ſpeech in the 
Houle cf Commons, he would have admitted that no man, not even the 
Hon. Gentleman himſelf, was a warmer friend to the Eaſt India Com- 
pany. . 
The Matter of the Bill being diſpoſed of, Mr. Henchman roſe to ſpeak to 
the Special Buſineſs of the Day, namely, the alteration of the 26th Bye- 
Law, which included the Increaſe of the Directors Salary, Mr. Hench- 
man ſaid, that much obſervation had been made both by him and many 
other Gentlemen, at the laſt General Court, and that the adjournment was 
agreed upon more from a point of order, than from any difference of 


opinion; indeed, he hardly knew of any difference at all, as to the increaſe | 


of Salary, except that ſome Gentlemen thought it ſhould be more than he 
had the honour to recommend : all ſeemed to agree that an increaſe was 
proper, and indeed it could not well be denied, when Gentlemen recollected 
that the preſent Salaries were ſettled a century ago, when the capital of the 
Company was but two millions, and when the buſineſs of the Company was 
confined to that narrow limit. Now, as he had already obſerved, the annual 
Sales were five millions, beſides all the various duties ariſing out of the 


. poſſeſſion of ſuch an immenſe territory in India, that yielded a revenue of 


upwards. of {x miliions there could not be a doubt, he truſted, but every 
Proprietor muſt think, the labour, the attendance, and the magnitude of the 


Truſt, required that the Salary ſhould be increaſed, and, therefore, he 


ſhould not detain the Court, after what had been ſaid, on a former day, by 


entering into the matter more at large; but as ſome Gentleman had objected 


a.” 


28 1 
to another Proſpoſition he had made, reſpecting the incregſe of Qualiſca. 
tion, Mr, Henchman ſaid, he muſt obſerve a little on that point. He 
thought it, he confeſſed, very reaſonable that the Jucreaſe of. Salary and 
Qualification, ſhould go hand in hand together, and as the Truſt was now of 
ſo much more conſequence than in ſormer times, that the ſhare taken in 
the riſques of the Company ſhould be fo much the greater by thoſe who 
became the Managers at their own deſire; but, Mr. Henchman ſaid, as 
Gentlemen did not Teem to be agreed upon this point, he by no means in- 
tended to couple the two Motions together, ſo as to clog one by the other, 
but he wiſhed fairly and diſtinctly to take the opinion of the Court upon 
each of them; he therefore would propoſe, with the approbation of the 
Court, to divide his Motions, and firſt of all take the ſenſe of the Proprietors 
preſent upon that reſpecting the Increaſe of Salary; when that was diſpoſed 
of, the ſenſe of the Court could be taken on the point of Pualification. = 


The CHrairwan here begged to ſubmit to the Court, whether it would 
not appear much more handſome, if the Court thought their ſervices me- 
rited ſuch an attention, to defer propoſing it until after the Bill now depend- 
ing ſhould have paſſed the Houſes of Parliament? He, and ſome of the 
Gentlemen behind the Bar, were of that opinion, and therefore he ſuggeſted 
it for the conſideration of the Court, as the Law would be no hindrance 
to its being done at any time, the Proprietors being competent to ſuch alter- 
ation. . ore of nl Fw | 

Mr. Henchman, in reply, ſaid, that he always was ready to ſhew great at- 
tention to any thing coming from the Chair, and he confeſſed he ſaw no 
objection as to the point of increaſing the Salary only; but when he recol- 
lected the Motion that followed, of increaſing the Qualification, he muſt 
confeſs that his objections became very ſtrong, indeed inſuperable ; eſpeci- 
ally as he underſtood the Court muſt refer to Parliament in reſpect to the 
Increaſe of Qualification; therefore, if the firſt Queſtion ſhould be deferred 
only, Mr. Henchman was afraid the ſecond would be totally defeated, becauſe 
the Bill would be paſſed for the new Charter, and the opportunity of inſert= 
ing it in that Bill be loſt. In which caſe, very unhandſome obſervations 
would be made by the World; it would be ſaid, that the Directors did not 
like the additional Qualification, and therefore had delayed the one pur- 
poſely to get rid of the other. Mr. Henchman ſaid this weighed ſo power- 
fully with him, that really he could not give his conſent to the wiſh expreſſed 
by the Honourable Chairman. But he repeated that he did not deſire to 
clog one Motion by the other; let the ſenſe of the Court be taken ſeperately 
he thought the delay could not, as circumſtances were, be given into, 
he therefore hoped the Queſtion of Increaſe of Salary, would be allowed to 
proceed, and that reſpecting the Qualiſcatios immediately follo x. 
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Mr. Luſoington ſupported the increaſed qualification, on the ground of its 
being the belt means of inſuring them the ſervice of teſpectable characters, 
and mercantile men, and protecting them from a deſcription of men being - 
eo mr into the ſeats of the Directors, whom he ſhould be forry ever to 
e chere. (45 oO A ITS Sd ol 
Mr. Mendbam faid, it had frequently ſtruck people out of doors, as extra- 
ordinary that Directors ſhould ſeldom hold more than their bare qualifica- 
tion, and told an anecdote of a perſon, who had ordered a ſum to be fold 
out of a fund, of which the Directors themſelves ſeemed to entertain ſo in 
different an opinion. V rd Ting: 
Mr. Serjeant Fatſon oppoſed the alteration in a ſpeech of conſiderable 
length; he ſaid, he had conſidered the queſtion ſeriouſly, and could not find, 
and indeed he defied any man to produce one good practical reaſon for the 
meaſure, he ſaid, he would ever oppoſe the mere theories of ingenious men, 
when militating againſt practice and experience, and reſiſt innovation, either 
in the conſtitution of the country or of that Company; he ſtated the preſent 
qualification to have been fixed in the time of William and Mary, ſince. 
which, the Com any had arrived at its preſent pitch of proſperity, and the 
direction invariably been filled by men of unexceptionable integrity, ability 
and independance; he ſtated the neceſſity there was for a due proportion of 
commercial men in the Direction, and that this would operate to their exclu- 
ſion. He added, that to eſtabliſh this rule, they muſt 20 to Parliament, and 
he deprecated the re e might enſue, as Parliament might be 
led to think twelve Directors ſufficient, or make ſome other alteration equal- 
ly obnoxious. He ſaid, if he did not collect from the manner of the 
2ourt, their rejection of the queſtion before it was put, he ſhould demand a 
Ballot. as according to the Bye: Laws, it muſt be demanded previous to the 
Mr. Fackfon ſaid, it was the plaineſt of queſtions, and merely one of ex- 
ediency; if increaſing the Qualiſication was innovating, ſo was increaſing 
the Salary, if they had proſpered under the conſtitution which limited the 
qualification, the ſame conſtitution had limited the ſalary; this kind of ar- 
gument therefore fell to the ground. The fact was, that the ſalaries were: 
too ſmall, and had he had no other reaſons for recommending their increaſe, 
the noble and ſpontaneous ſacrifices. which had that day and on the pre- 
ceding Court day been made by the Directors, would alone have demand- 
ed it, That the ſalaries were not fixed at gool. he ſaid, was not for want of 
generolity in that Court, but ariſing from a degree of caution which ſeveral 
gentlemen behind the bar had themſelves ſuggeſted, namely, that it might 
afford a temptation to ſome future government to introduce into the Direc- 
on perſons of a very different deſcription to thoſe mercantile . 
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who now ſo honourably filled it, and. that the only ſecurity againſt ſuch a 


: _ conſequence, was making the qualification run collateral with the falary, 
becauſe the deſcription of perſons alluded to being generally younger bro- 
thers, or thoſe whoſe need was their recommendation, a ſum of ready mon 


like that in queſtion was 28 to them next to an impoſſibility; and ſo 
e Conſtitution of the Company, his Honourable 


far he ſaid from altering 
Friend had meant to have adhered to it, by raiſing the qualification in exact 


proportion to the ſalary, which would be 40001.” and he knew he had been 


_ urged to make it that ſum; but liſtening to the arguments which had been 
uſed as to the convenience of mercantile men, he had adopted the'medium, 
viz. 3oool. and Mr, Jackſon ſaid, he believed it would be found in this 
— 25 as almoſt in every other, that the medium was ſafeſt and 
| r. Campbell contended againſt the increaſe of qualification, though he 
heartily approved of the increaſe of ſalary, and ſaid, had wealth been eſſen- 
tial to the introduction of talents, the State would not have 
ſervices of a Chatham or a Rodney. | © , 
© Mr. Luſbington admitted the liberality of this reaſoning, but ſaid, that 
legiſlation muſt be upcn general principles, and not calculated for indivi- 
duals, he wiſhed to God the State was open to talents and merit, as ſuch, 


and diſtin& from pecuniary influence or connection, but in a Company like 


theirs, where there was great patronage, and a great truſt, he thought ſuch 
a check as the qualification propoſed, wiſe and ſalutary. | 5 LOA 


Sir Fraxcts Barino repeated his arguments of a former day, contended | 


for the expediency of a due proportion of Merchants in the direction, and 

entered into ſome calculations to ſhew that the ſum in queſtion might keep 
men of ability, and at a time of life moſt likely to ferve the Company, out 
of the direction. 5 „ „ | 
Mr. Cator * againſt the queſtion, and contended for the Buſineſs 
being deferred, for which purpoſe, he ſaid, he would put the Previous Queſ- 
Mr. Henchman roſe again, and ſaid, he wiſhed the firſt Motion he meant 
to offer, might be read, Gentlemen would obſerve it was only general, 
ſtating that the Salaries were inſufficient, and ought to be increaſed ; he ſaid 
he did this as a matter of regularity; for he believed it would be allowed, the 


Ul 


Court had wandered a little in going into a diſcuſſion of the main Queſt ion, 


while their immediate object was whether they ſhould proceed or not, for his 


part he thought they muſt proceed, and therefore he begged again that his ; 


motion might be read, which was done as follows : 6 03 
Reſolved, That it is the opinion of this Court, that the Salaries of the 
& Court of Directors are not 0 . to the Duties and Reſponſibility of 
« their ſtations, and therefore ought ak increaſed,” - _ 


* 


experienced the 


/ 


. 


Mr. Henchman then faid that he was aware if the Honourable Gentleman 
adhered to the Previous Quſtion, it muſt be put, but he could not help add- 


"ing he thought himſelf ſo much pledged to the Buſineſs, that if the Previous 


Queſtion ſhould be carried, and the n of Salary by that means he 


| deferred, he ſhould be obliged to perſiſt in taking the ſenſe of the Court 


upon the increaſed Qualification. | | IN 
Mr. Cater inſiſted upon the Previous Queſtion and it being ſeconded, was 
put and negatived without a diviſion, | 


Mr. Henchman obſerved, that in point. of form, he believed he ſhould 


move only, that the 26th Bye Law be amended, by leaving out the words 


cool. and 1 fl. and er ben the words $ool, and 30ol. in their ſtead, which 


being allowed to be correct, the Bye Law was read wich this amendment, 


which made it import that the ſalaries of the Chairman and Deputy Chair- 


man, ſhould be 50l. per annum, and of each Director 3ool. per annum; 


and this received the unanimous approbation of the Court. At the ſuggeſ- 


* 


tion of Serjeant Watſon the time when theſe ſalaries ſhould commence, was 


leſt to be vated at the Court, which would be ſummoned to confirm this pro- 


ceeding, but underſtood to be the 1oth of April laſt. 


Mr. Henchman now proceeded to his remainin Propoſition, . 
the additional qualification; he ſaid, notwithſtanding what had fallen from 
very reſpectable authority, he ſtill thought this a moſt ſalutary regulation; 
and ſuch as ought to be adopted; he did not agree in the opinion, that it 
would exclude mercantile men from the Direction, for he thought many 
ſuch men would have no objection to it, indeed that was already in proof 
in a great degree: for a e of the preſent Directors held 3oool. ſtock, 
though not required, and ſome a good deal more. Mr. Henchman con- 
feſſed his idea was to have propoſed 4000l. inſtead of 3o00l. but he had 
iven way to the opinion of others, with whom he conſulted, and had adopted 
15 latter; to any man at preſent in the Direction, who did not hold 
3000l. he was fatisfied, it could not be a matter of conſequence; but 
for their accommodation, as the times were critical, and money very ſcarce, 
he did not propoſe that they ſhould be obliged to buy the remainder till next 
March; if 20001. qualification was thought neceſſary a, century ago, when 
the ſtock was two million merely, with all the aſtoniſhing increaſe of mer- 


cCantile buſineſs, and the enlargement of the importance of the truſt alto- 
gether in other ways, double that could not now be thought too much; he was 


of opinion, he muſt own, that the Directors ought to ſhew they had a con- 


- fidence in the ſtock, by holding a larger ſhare; and it would be a pledge to the 


Proprietors (very proper at this time) for their better management, as under 


the ſyſtem now to be adopted, the Diyidends would be increaſed according 
to the care and good adminiſtration of the Directors. Mr, Henchman 


concluded 


„„ iz 
concluded with ſaying, that he only. wiſhed the queſtion to receive the. fan 
opinion of the Proprietors, and, for that purpoſe, begged it might be 


read. 


The CharxMAx ſpoke upon the ſubject, and expreſſed his apprehenſion, 
as it muſt go into Parliament, whether it might not be dangerous to the Con- 
ſtitution of the Company, and give Miniſters an opportunity to alter or 
break in upon the preſent ſyſtem; he expreſſed himſelf much alarmed upon 
the ſubject, and thought upon that account the queſtion had better have 
been given up. . „ 

Mr. Henchman ſteadily adhered to his Motion, and was evidently ſupported 
by the generality in Courr, but from ſomething that had fallen in the courſe 
of the debate, he now ſtated his conſent, that this regulation ſhould not 
affect any Gentleman at preſent in the Direction. | 


Serjeant Watſon roſe again and ſaid, he could never allow ſuch a queſtion 
to pals quietly; that if Gentlemen would join with him, he ſhould certainly 
demand a Ballot; but he firſt would try an adjournment, and therefore 
he propoſed © that this Court do now adjourn,” which being ſeconded, 


Mr. Henchnian was called up once more, and repeated that he only wiſhed 
for the fair opinion of the Proprietors, that he was not alarmed at a hallot, 
nor would he attempt to evade it, He muſt alſo add- that he reaily did not 
think Juſtice was done to Miniſters, when it was ſaid they were waiting for an 
opportunity to deſtroy, or interfere with, the Conſtitution of 'the Company. 
Mr. Henchman thought both the Chancellor of the Exchequer and Mr. 
Dundas had ſhewn a very different diſpoſition, that they had in a very manly 
and open manner made many regulations reſpecting the Company; and if 
they ſaw any thing further that was proper and for the good of the Com- 
pany or the Public, which was the ſame. It was an affront to them to ſup- 
poſe they would not propoſe it boldly and without heſitation, If they con- 
ceived twelve Directors were fitter than twenty-four, Mr. Henchman made 
no doubt it would have been declared ere this, and that a Bill, ſettling the 
affairs of the India Company for twenty years, would not be paſſed without 
including all that ſuch Miniſters thought expedient. They were not men of 
a diſpoſition to watch or wait for an opportunity to be given them by the 
Directors or Proprietors, to do what was right, Mr, Henchman repeated, 
that he had no fears of miſchief from carrying up this propoſition to Parlia- 
ment; and as to the motion of the learned Serjeant for adjourning, Mr. 
Henchman ſaid, he knew in point of form he muſt ſubmit to it; it was a 
ſide wind to get rid of a fair queſtion, it was what the Court was a little 
uſed to from the learned Serjeant, but he hoped it would meet the treatment 


it deſerved. 1 


The queſtion of adjournment was put and negatived without a diviſion ; 
and then eight Proprietors with Serjeant J/at/on demanded a ballot, which 
was appointed to be taken on the following Wedneſday. RS 
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Mr. Princep moved that all advices reſpecting Sugar, which had been 
received from India during the laſt ſeaſon might be laid before the Court, 
which was carried, | 9 | gs, | . 

Mr. Henchman requeſted to know, when the Court of Directors ex- 
pected to he ready to make their report reſpecting the plan for hiring ſhips 
in future? | Fi he F 

The CHAIRMan ſaid, it was the intention of the Directors to proceed upon 
it without delay; and the Court adjourned to J hurſday next, when the 
queſtion of confirming the grant of the additional ſalaries to the Directors is 
to be finally decidec. | e e a 


RENEWAL OF THE COMPANY's CHARTER. 


New CLavszs introduced into the BII I. 
| 5 1 + May 23. 

© 4 General Court of Proprietors having been convened yeſterday at the 
India | e 


Houſe, as ſoon as the Court was aſſembled, 


The CHAIRMAN (Mr. Devaynes,) pro forma, put the queſtion, reſpectin 
the increaſe of the Directors Salaries, which had been agreed to at the 1 
Court, but which, according to the Bye- laws required confirmation at this. 
That queſtion having paſſed unanimouſly, the Chairman proceeded to ſtate 
certain New Clauſes which had been propoſed in the Houſe of Commons, 
ſince the laſt Court; on reading that which ſtated it to be eſſential to the 
| happineſs and improvement of the natives of India, that due means ſhould 
be provided for their religious inſtruction, and that the Directors are hereby 
long and required to ſend out a ſuſſicient number of Chaplains, Miſſion- 
aries, and School-maſters, &c. &c, | | | oo 
Mr. Luſbington deſired to know what were the ſentiments of the Directors 
upon this ſubject, and what Reſolutions they had come to reſpecting it? 


The Cnarnman ſtated, that it had ſtruck the Court as a very dangerous 
and expenſive meaſure, and ordered a Reſolution to be read which the Court 
had come to, but the Reſol1tion applying chiefly to the Chaplains who were 
to be appointed to the ſhips. „ | 
Mr. Luſbington, in very forcible terms, ſtated his objection to the whole 
of the Clauſe reſpecting the ſending out Miſſionaries to India; he ſupported 
his objections. by arguments drawn from his own perſonal obſervation, 
united with that of every Gentleman who had reſided in India, with whom 
he had converſed upon the ſubject. He thought it a little extraordinary 
that a Clauſe of ſuch importance ſhould be attempted at the __ _ * 
| e uſineſs, 


. 


— 
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*buſineſs, 'whken the Proprietors in general underſtood that che AR. was 
finally decided on, If the converſion: of the Natives to Chriftianity was 
the object, nothing could be more extravagant than ſuch a hope every. 
poſſible means had been uſed by Catholic Prieſts without ſueceſs „ hecauſe 
the religiòtrof the Natives was too deeply rooted to admit of change; indeed 
the firmneſs with which they adhered to it, was better calculated to convey _ 
than to receive improvement; in ſuch abhorrence did they hold a change, 
that they would not even receive a convert to their own faith among then. 
Mr. Luſhington ſaid, he had hoped the age was become too enlightened. 
for an attempt to make Proſelytes, and that in this country in particular ſuch 
policy had been long exploded ; yet ſuch. was the manifelt tendency and the 
very language of the Clauſe in queſtion. He then adverted to the expence; 
he ſaid he underſtood there was already an Eccleſiaſtical Eſtabliſhment in 
India, that was, or might be, rendered equal to every ſalutary purpoſe ; in 
this Clauſe there was no limit as to the number, qualification or expence of 
theſe adventurers ; he ſaid the Gentlemen ſenc ſhould. hot only be regularly - 
- ordained but of a certain ſtanding in life; he did not think young Gentle- 
men freſh from the Univerſity, with habits conſiderably: pleafureable and 
morals not the moſt rigid, who would go to India with ideas of acquiring 
a fortune in ſome way or other, were much calculated to increaſe the reſpect 
due to our holy religion, but the contrary ; he thought, therefore, they 
| ſhould be from thirty to forty years of age; but the Clauſe feeming to him ſo _ 
dangerous in every point of view, he hoped it would be ſtrongly reſiſted i» 
toto, as a meaſure more likely to affect the peace and ultimate ſecurity of 
our poſſeſſions than any of thoſe meaſures which had been ſo fully and ably ._ 


{ 


diſcuſſed in that Court. | . ? . 
Mr. S. TxornToN (a Director) delivered his opinion at ſome length 

upon the two Clauſes. With regard to the firſt, that requiring the Court 
ok Directors with the advice of ti e Archbiſhop.of Canterbury and the Bi- 
ſhop of London, for the time being, to ſend out Miſſionaries and School 
maſters to India, he ſaid, it had originally been propoſed to the Houſe of 
Commons by a reſpectable Gentleman, h Le friend, whoſe general 
character entitled him to eve . eſteem. That his hondurable 
friend's motives were undoubtedly df the beſt and pureſt kind. That he 
vwiſhed to provide for the good of the natives of India, and that inſtilling the 
virtuous and moral principles of the Religion of the Church of England into 
their minds, was the moſt probable means of effecting ſo deſirable a purpoſe; 
but that he diſclaimed, as well on his own part as on that of his honourable 
friend, any idea of making proſelytes of the Indians, or ſending miſſionaries 
to over · run the country With a view of obtaining converts. At the ſame 

time, it any of the natives ſhould be willing or deſirous to have the benefit of 
the inſtruction, which could be given them by Proteſtant S 7 Frog 
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School-maſters he thought it perfectly wiſe to give them an ee of 
deriving that advantage, and in caſe they of their own accord choſe to enter 
into the Communion: of the Proteſtant Church, that there _ be the 

means of receiving them provided. Mr Thornton repeatedly diſelaimed 
any idea of making Profelytes, but in very ſtrong terms hinted that he 
ſhould have no objection, if the reſult ſhould be, that any reſpectable natives, 
choſe ro become Members of our Church, and participate in the bleſſings. 
and happineſs which reſulted from the principles of our Religion. Mr. 
Thornton acknowledged that although he had cardially co-operated with 
his brother Directors, and 8 concurred with them in opinion on molt 
points thete had exiſted ſome differences of ſentiment with reſpect to the 
propriety and policy of the Clauſe for ſending a ſufficient number of Miſſion- 
eries and Schoohnaſters to India; that under the explanation he had given, 
he did conſider the Clauſe as a ſalutary one, and Hunde ir might be at- 
tended with deſireable conſequences. Wich regard to the other Clauſe, that 
requiring the Directors to ſend out Chaplains in their ſhips, whenever a 
certain number of men. were on board, Mr. Thornton ſaid, that was no 
new obligation on the Company; that by former ſtatutes, ſo far back as 
the Act of William and Mary, the Company were obliged to ſend a Chap- 
lain in every ſhip carrying one hundred men; that by degrees the practice 
had grown into diſuſe, and that it had been firſt evaded by means of there 
being, inſtead of one hundred men in a ſhip, only ninety-nine and a boy. 
So pitiful an evaſion, he, for one, could not conſent to countenance for a 
© moment; and therefore he was extremely glad to find that by the Clauſe 
in queſtion, effectual means were provided to prevent it in future. Mr. 
Thornton urged the neceſſity of having one Clergyman at leaſt, on board of 
each of the Company's ſhips, for the ſake of decency and decorum, and at 
preſent in particular, there appeared to him to exiſta variety of reaſons for 
maintaining the reſpe& due to the Clergy, the reverſe of ſuch conduct in 
France, having produced the greateſt evils, and therefore it behoved this. 
country to avoid following ſo dangerous an example. pars Par cs 
M. Henchman aſked what ſtatute of William and Mary it was, that men- 
' tioned the — out Chaplains with, their ſhips, as a condition. obligatory 
on the Company ? - | 1 8 
Mr. Tnonxxox faid, their original Charter, granted in the reign of 
William and Mary. En fry eds 8 | y 
Mr. Heuchman roſe again, and complained of the v at expence the 
. Clauſe relative to the Ships, would NA on the Co 4 the Di- 
rectors had themſelves ſtated it at 20,0001, a year, and it might poſſibly be 
as much more. With regard to the Clauſe requiring the Court of Directors 
t ſend Miſſionaries and School-maſters, he reprobated it as expenſive with- 
out bounds, and uſeleſs in the extreme, He ſaidevery gentleman who had been 
1 1 in 
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in India, and who was at all converſant with the cuſtoms of the country, 
well knew the ſtrong and rooted prejudicies of the natives, eſpecially with 
refpe& to their religion. That no men were more zralouſiy addicted to 
their habits than they were, and that not an individual among them, of ' 
any ſort of reſpectability, would give up bis caſt on any conſideration; in 
fact, no other converts could be expected, but ſome of the very dregs of 
the people; men who had no ſincerity, and who cared not what religion 
they affected, provided it ſerved their intereſt for the moment. Mr. 

Henchman therefore hoped the idea of ſending Miſſionaries for the benefic 

of the natives of India, would be ſtrenuouſly reſiſted, for no benefit could it ve. 

With reſpect to any religiouseſtabliſhments for, the benefit of European Britiſh 
Subjects in India, by all means let them be extended, if not ſufficiently ſo 
already. But the Hon. Gentleman who propoſed theſe Clauſes, did not 
 feem to be aware what thoſe Eſtabliſhments at preſent were. Did he know 


that at Calcutta, there were at leaſt three Clergymen; at Fort William one; 
with every large detachment of the army one; and with every ſmall de- 


tachment, and at every Civil Factory, that a Layman was paid for doing the 
duties of Chaplain ? and the Duties were as regularly performed as circum- 
ſtances would admit. But, Sir, ſaid Mr. Henchman, I repeat it again, it 15. 
not to placing Clergymen in any of theſe ſituations, that the objection is 
made; it is to the idea of converting the Natives, which can only end, 
either in producing diſturbances,..or bringing the Chriſtian. Religion into 
contempt. As to Schools, there are alſo many ; a Pariſh. Charity School 
| eſtabliſhed at Calcutta above half a century ago; a Free School eſtabliſhed 
lately; ſeveral private Schools, both for boys and girls; and a- Military 
School, that does honour both to the bo lhe in Bengal, and. the Eaſt 
India Company, for their united aſſiſtance. This School receives the 
Child of every Soldier, as ſoon as born; maintains, clothes, and educates. 

them, till they are of a pe age to 85 into ſome way of life, and then 
an apprentice fee is given with them, Here, alſo, the Orphans of Officers. 
who · die in diſtreſs, are protected and brought up. And fo conſiderable is 
this Eſtabliſhment, that there are at preſent upwards of 800 Children be- 
longing to it. There are various Maſters, and Miſtreſſes for the care and 
. inſtruction of theſe children, and the whole is ſuperintended by a Clergyman 
of the Church of England. At Madras and Bombay, I believe the Eccleſi- 
aſtical Appointments are numerous. If they are not ſufficiently ſo, let 
the opinion of the Governors of India be taken, and if more are requiſite, 
let them be ſent out. The expence is not the object of contention, ſo much 
as the principle of ſending Miſſinaries to convert the Natives; a principle 
full of miſchief, and by which they are to be engaged in a vain attempt to, 
overcome prejudices, fixed by the practice and example of ages, far ex- 

eeeding the times in which Britons have had any idea of religion. at = 
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cation; a variety of obvious reaſons muſt preſent themſeles to the mind f 
every Proprietor, to convince him of the ſoundneſs of this policy. Mr. 


f [Cage 71 „„ Ry 
Mr. Henchman ſaid, with regard to gentlemens children, he had ever 
conceived it to be true policy not to let them remain longer in India than 
while they were mere childern, but to ſend them to Europe for edu- 


Henchman ſtated many other objections againſt the Clauſe, which had 


ariſen in his mind as neceſſary to be obſerved, but particularly urged its 
ney to endanger and ultimately to injure their affairs in India, moſt 
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Mr. Montgomery Campbell, deſired to ſay a few words on the ſubject, in 


explanation of the grounds on which he entirely concurred with his Hon. 
Friend, who had opened the diſcuſſion. Mr, Campbell faid. the Clauſe for 


ſending Miſſionaries and Scheol-maſters to India, appeared to him to be 


highly objectionable, and not more objectionable than unneceſſary, To 


attempt to make converts of the natives of India, was moſt abſurd and im- 


praQticable ; ſo ſtrong were their prejudices in fayour of their own religion, 


that it would be impoſſible to 8 wor any of chem, with notions ſo much in 


favour of our religion as to induce them to abandon their cas. At leaft 


this might be relied on with reſpect to thoſe who were men of character, 


and ſuch as it might be defirable to make chriſtians, The dregs of the 


people might indeed, to ſerve their own intereſts, be made to profeſs them- 
ſelves proſelytes, but they were a worthleſs ſer of beings, not to be depended 


upon, and who would feign to be converts merely for ſome ſiniſter end or 


<a 


other, The higher and more reſpectable of the Natives, Mr. Campbell 


declared, were people of the pureſt morality, and the moſt ftrift virtue. 


It was notorious, that no men could more rigidly act up to their profeſſions. 
But to compare the theory of the Clauſe with its practicability, let them 


conſider what little Tucceſs former Miſſionaries had heretofore experienced. 
The Miſſionary Scwhartz, had been the-moſt zealous, the moſt active, and the 


moſt induſtrious of any. He had been in ſome meaſure ſucceſsful, but to 
how little purpoſe he would exemplify by a ſhort anecdote. Mr. Scwhartz, 


one day was preaching a moſt elaborate diſcourſe againſt ſtealing and theft, 

(which are notoriouſly the prevalent 8 of the lower claſs of native 

Indians) and'it 1 fe extremely hat « 

and lai en, 1a cu ] Þ pu * Tbs 

| ent in preſſing upon his congregation, the neceſſity and b 

| gy, his. ook Wick the gold Buckle that happened to be in it diſappeared. 
Thi 


ay, Mr. Scyhartz took off his ſtock 
on before him; when while he was moſt _ hatic and 
efir of inte- 


$ anecdote Mr, Camppell declared, he could vouch for, becauſe he had 


tive Indians to 3 as to the ſtory in queſtion, he was ſorry to ſay 


7 that it was too true. 


—— 


poken to Mr. Scwhartz on the ſubject, who ſaid, chat he muſt not believe 
all the idle ftories he had heard of the proneneſs of the lower order of Na- 


ith regard to there being any neglect of Ys 


* 
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ol officiating Divines in India, Mr, Campbell ſaid the conception was wholly 5 


.* 


without foundation. At Madraſs the Rev. Mr. Dalrymple performed: Di- 


© vine Service regularly there at proper times to a large Congregation, with 
as much order and in as decorous-a manner as it was performed in St. Pauls 
Church, or any other place of worſhip in the kingdom. Of Calcutta in this 


reſpect he could not ſpeak from his own knowledge, but he had ever under 


ſtood, that there were two or more Miniſters there, who regularly performed- - 
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the Service of the Church at the uſual periods. Mt, Campbell ſpoke of the” 


decent manner in which Divine Service was gone through by Laymien,” 


where there happened not to be a Chaplain or clerical perſon to officiate, and 
ſtrenuouſly contended, that as on the one hand, there was not the ſmalleſt 


probability of making converts and proſelytes of ſuch of the Native Indians 

Vvho were likely not to diſgrace our Religion; ſo on the other, there was no 

neceſſity for an enlargement of the Company's religious Eſtabliſhment . in 
India, for the purpoſe of enabling the Britiſh Subjects in our Aſiatic Terri- 
tories to follow in practice the Religion they profeſſed, and to conform to its 
ceremonies with decency and ſolemnity. With regard to the Clauſe that 


reſpected the ſending Chaplains in the Company's ſhips, - Mr. Campbell 


aid, it appeared to him to be forcing upon the Company an unneceſſary ex- 
pence. It was a well known fact, that the ſervice of the Church of England 
was read with great decency and devotion to the ſhip's Company by the 
Purſer or ſome other lay officer, every Sunday, from the Common prayer 
Book, the ſame. as it was in the Churches and Chapels in England. He 


could ſpeak from his own knowledge, that in his voyage home from India, 
this had uniformly been the practice, and the Company of the ſhip always 


manifeſted as much regularity and decorum as any Congregation could do in 
a Church or Lage on ſhore. Mr. Campbell argued on the great expence ' 
lauſes, if ſuffered to paſs, would load the Company. 


which the two | 
According to the opinion of the Directors themſelves, that with reſpect to 
the ts would coſt the 5 at leaſt Twenty Thoufand a year, 
and the firſt Clauſe reſpecting the ſending of Miſſiionaries and Schoolmaſters, 


might coſt them One, Two or Three Hundred Thouſand Pounds, and even 
| Nill more; it was therefore highly neceſſary, before the Court gave a ſanc- 
tion to any part of the Clauſe, that the Directors ſhould be able to ſtate to 


them, what the probable expence of carrying the Clauſe into effect would be, 


and whether the ſending out Miſſionaries and School-maſters recommended 


by the Archbiſhop of Canterbury and the Biſhop of London, would be com- 
pulſatory on the Company? Upon the whole, Mr. Campbell ſaid, he would 


venture to predict without pretending to the gift of propheſy; that neither 
Clauſe would produce the ſmalleſt advantage to the Company's affairs, and - 
therefore he thought the ſhorteſt and the moſt prudent way would be to 


womy 


reſiſt them altogether, 
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Mr. BxusL EY (a Director) took notice that an Hon. Gentleman had ſtated, 


Wm that the probable, expence of ſending Chaplains in their ſhips, would be 


- 20,000], but that they, the Directors, had not made any ſtatement of 


the probable expence of ſending out Miſſionaries and Schoolmaſters, whien 
- ſeemed as if they gave up that point and acquieſced in it. That Mr. Benſ- 
ley ſaid, was by no means the caſe. The Directors were far from acquieſcing 
in it, but in fact they could give no ſtatement of the degree of expence, in 


the creation of which they had no power of controul or judgement. If the 


Clauſes paſſed, the Archbiſhop of Canterbury, and the Biſhop. of London 


might ſelect as many Clergymen as they thought proper to have ſent out as 


Mimonaries and School maſters to India, and ſay” to them, © Go to the 
ourt of Directors of the Eaſt - India Company, ſhrew them our recom- 


- mendations, and tell them they are to ſupport you, they are to provide you 


with a paſſage to India, and with maintainance when you arrive there. The 
Expence mult fall on them, and they cannot decline to carry our recom- 
mendation into full effect without * the danger of having refuſed to 
| to comply with the Law of the 
Land.“ Wich regard to the Clauſe reſpecting the ſending out the Chap- 
lains, in that cafe, it was poſſible for the Directors to form ſome eſtimate, 
but how was it poſſible for them to do. ſo in a caſe, in which the patronage 
lay wholly with the A Aueh of Canterbury and Biſhop of London, the 
hriſtian Knowledge, eſtabliſned in London, 


obey. an expreſs. Act of Parliament, an 


; 


Society for the Promotion of 
and the Society for propagating Chriſtian knowledge eſtabliſhed in Scotland? 


Mr, Benſley laid, he had no doubt if the Clauſe were not effectually reſiſted, - 


in a very few months the number of Clergymen recommended to them, by 


thoſe who held that vaſt and unlimited patronage, would exceed the number 
of recruits for their ſervice, So far from approving. The Clauſe, therefore, 
or liſtening tp it with patience, from the firſt moment he heard of it he con- 


ſidered it as the moſt wild, extravagant, expenſive, and unjuſtifiable project 
that ever was ſuggeſted by the mo ney 
to forſee to what extent the expence it might occaſion would go, but be it 


_ ever ſo enormous, ever ſo intolerable, the whole amount of it muſt come out 
of the purſe of the Company, and therefore it behoved that Court by ſome 


ſtrong reſolution, to enable the Directors to reſiſt it effectually. 


Mr. Serjeant Watſon apprehended, that the Hon. Director was a little miſ- 

taken, as to the true conſtruction. of the Clauſe, The Clauſe did not appear 

to him to be compulſatory on the Directors, nor did it give the Society for. 
the promotion of Chriſtian knowledge, eſtabliſned in London, and the 

Society for the propagation of Chriſlian knowledge, eſtabliſhed in Scotland, 

any ſuch power as the Honourable Director ſeemed to imagine. The words 


ol the Clauſe after the preamble, imported that the Court of Directors were 


required 


ſpeculator. It was impoſſible 
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_ required with, and by the advice of the Archbiſhop of Canterbui 
nen, to anſwer the purpoſe of the Clauſe, but he conceived it lay with the 


Court of Directors to judge whether the number that might at any time in 
future have been ſent-out, was, or was not, a ſufficient number to anſwer the 
intended object. With regard to the powers given to the two Societies for - 


promoting and propagating the Chriſtian Religion, they were of a limited 
nature, and merely enabled them to furniſh Clergymen with their teſtimoni- 
als, that they were fit and proper perſons to make a part of that /ufficient 


number of Clergymen, which the act required to be ſent out. That the Ser- 


jeant contended to be the true oonſtructiof of the Clauſe, and if it was, all 


the objections that had been raiſed againſt it by different Gentlemen fell to 


the ground. With regard to any reMance to the clauſe in Parliament, no 
luch reſiſtance, he ſaid, could then be made in the Houſe of Commons with- 


out retarding the Bill, becauſe the Bill had already 1 the Committee 


and the Report had been received. The clauſe could only, therefore, ac- 


cording to the forms of the Houſe be altered by moving through the medi- 
um of the Manager of the Bill, who had the conduct of it through the Houſe, 


or by ſome individual Member, to have the Bill recommitted, in order to 


make an alteration, ſuch as had been talked of in the clauſe in queſtion. 

The Serjeant enlarged conſiderably upon what he ſtated to be a great and 

ſerious parliamentary difficulty, and renewed his argument that, according 
to the true conſtuction of the clauſe, it was unobjectionable and that no al- 


teration was neceſſarßꝛ. 


Mr. Fackſon faid, the qeſtion was of the moſt ſerious nature ; ſerious not 


only as to its import, but ſerious as coming from a quarter in that Houſe; as 
well as in the Houſe of Commons, from which it was natural to receive every 
thing, not only with reſpect, but he e add, with conſiderable partia- 
lity; indeed, ſo eminent iy high did the character of the Hon. Member of 
Parliament (Mr. Wilberforce) who introduced the Clauſes, ſtand with his 
country for amiableneſs and virtue, that he did not wonder at cheir having 


would, 


7 


where it was meant to opefate. He applauded, however, greatly the mo- 
ive, and hoped the Hon, Director (Mr. Thornton) Who had ſupported the” 


5 


perience, 


. 


been paſſed with ſo few obſeryations, Mr. Jackſon ſaid, let him be where he 
P he had always the intereſt of that Company at heart; when the Clauſes 
were fitſt mentioned, he, was attending the diſcuſſion of the. Bill in 
the Houſe of Commons, and he declared he trembled at the extent of 
their influence. The Houſe, to be ſure, was thin, but had it been otherwiſe, - 
Gentlemen might naturally have given themſelves up to the moral conſi- 
deration, without enquiring as to the people with whom, or the place 


Clauſes, would not ſuffer any diſappointment” which he might chat day ex- 


Biſhop of London, for the time being, to ſend out a ſufficient number of Clergy- / 
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perience, to ſlacken his exertions in the general cauſe of morality, always re- 
membering that he bet men ' were the trucſt patriots, Mr. Jackſon then 
£2 went into a diſcuſſion of the queſtion, and maintained, that the Clauſe was ſo 
Bo obnoxious in principle, that it ought to be reſiſted, and therefore he hoped: 
: that Court would concur in ſome ſtrong reſolution on the fubje&, ' He la- 
mented extremely ; that contrary. to the practice that had uniformly obtained | B 
with the other parts of the Bill, thoſe Clauſes ſhould have been ſuddenly. in- s 
troduced into the Houſe of Commons, without having been previouſly ſub «|, 
miitted to that Court, All the other Clauſes had undergone conſiderable diſ- 
EEE cuſſion in that Houſe, and he believed it would not be denied him, that in con- 
—_— 4 ſequeuce of that diſcuſſion, the Pubiick and Proprietors had derived much 
0 Profit and advantage. They had heard a deal from his learned Friend on a 
ormer occaſion, againſt the ſuffering Farliament, or his Majeſty's Miniſter, 
to interfere in any degree with the internal reden of the Company s 
affairs; if thoſe clauſes did not fo interfere, he did not know what could be 
conſtrued an interference of the ſort alluded to. At any rate it appeared 
plainly to be the intereſt of the Court and of the Company, either to get the 
Clauſes repealed or ſo modified as to remove the principal objections to . 
them; perhaps altering the words of that reſpecting miſſionaries, and add-. | 
ing a requiſition that the Directors ſhould fill up their ecclefiaſtical eſtabliſhments. 
might ſatisfy the author of the clauſe, and in the other elauſe, inſtead of the 
words, relative to the Chaplains ſtanding ſo extenſively as they did at pre- 
Fn ſent if they were to inſert the words and that it would be expedient to take Chap- 
9 ' lJains with all ſhips of one thouſand tons and upwards might poſlibly ſatisfy the 
real view, and meet the meaning of the Houſe of Commons, Mr. Jackſon 
. ſaid, it was in vain for men, who merely ſpoke ſpeculatively, to con- 
1 tend that it would prove ſalutary and ſafe in practice, when every gen- 
5 tleman near him, who had been long in India, and was converſant with the 
manners, prejudices, and habits of the country, declared deciſively on 
the ground of experience, that it would not anſwer the purpoſe wiſhed 
for by thoſe, who introduced the Clauſes, be their motives ever fo be- 
. neficiem, kind, or well- intentioned. In fact, without regretting that Ame- 
. rica ſtood in her preſent ſituation, he might ſay, that one of the leading 
| and moſt efficient cauſes of her x mg from Great Britain, as the mother 
country, was the founding of colleges, and eſtabliſhing ſeminaries for edu- 
cation in the different Provinces. He concurred entirly with his Ho- 
nourable Friend near him (Mr. Henchman) that ſound policy dictated . 
that we ſhould in the caſe of India avoid and ſteer clear of the rock we 
had ſplit upon in the caſe of America, and encourage, as much as poſſible, 
the holding up the idea to the natives of Aſia, that to complete the 
Education of a Gentleman, let hini be born where he might, he putt be 
. | T + \ N : 5 * 5 : 5 1 I : ent 
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ſent to Europe to give his ſtudies their ultimate poliſh, and render the radi. to 
ments of his learning current and valuable. With regard to retarding the 


Bill, the moving to recommit it, going back to the Committee, altering the 
Clauſes, and making and receiving the report, would coſt but little time. 


Mir. Jackſon did not pretend ao be ſo converſant with Pai liamentary forms 


as the learned Serjeant, but he was of opinion, that a principle ſo obnoxious 
as that of the Clauſes in queſtion, ought not to be acquieſced in, on account 
of any form, if it could poſſibly be reſiſted. While the Bill was yet before 
the Commons it was not too late; when it got to the Houſe of Lords it 
would be too late. Report ſaid, the Bill was likely to be much debated in that 
Houſe, but it was doubted whether their Lordſhips could make any alterati-. 
ons, or receive any amendment in the Bill, as it was deemed a Money Bill. 
Upon that point, however, there certainly was much difference of opinion. 
Mr. Jackſon ſaid, the wiſhed as well to the Clergy as any man, and he was 
equally anxious with the Hon, Director, (Mr. Thornton) to have them held 
up as objects of reſpect, but they all knew that ſailors, however well inclin- 
ed, in general treated Clergymen on board of ſhip with ſome degree of le- 
vity. He was deſirous, therefore, of preventing them from being expoſed 
to ſalt-water jeſts. He realy entertained a profound eſteem for the clergy, 

notwithſtanding the ſportive remarks of an Hon, Friend of his (Mr. Luſh- - 
| Ington.) It had been his happineſs, Mr. Jackſon faid, to have lived much 
among the Clergy in this country, and he had not been an inattentive obſerv- 


er of them in other countries, he thought therefore, that he might ſay wit, 


truth, and ſome degree of exultation, that our clergy, ſpeaking of them as a. 
body, were not excelled in piety, morals or learning, by any body of Clergy 
in Furope, ex 0 e ; 
Mr. Luſbington, with his cuſtomary ſtrength of argument, renewed his at- 
_ tack on the Clauſes as impolitic, unneceſſary, and unlimited in point of ex- 
pence. He ſaid reaſon and experience ſtrongly contradicted the expecta- 
tion of any one good purpoſe whatever, being anſwered by the ſending 
out of Miſſionaries; and, he aſked, what could be the neceſſity for uſing the 
word Miſſionaries in the Clauſe, if it were not meant that they ſhould en- 
deavour to make Converts of the Natives, and bring them over as Proſe- 
lytes to the Proteſtant Church? He thanked Gov, that even if that were 
the avowed object of the Clauſe (as he believed it to be its real, though 
concealed aim) and that of its original mover, the effecting it would be a 
matter of impracticability? For his part, ſo fully convinced was he, that 
ſuffering Clergymen, under the name of Miſſionaries, or any other name, to 
over-run India, and penetrate the interior parts of it, would, in the firſt in- 
ſtance, be dangerous and prove ultimately deſtructive to the Company's in- 
tereſt, if not wholly annihilate their power in Hindoſtan ; that ſo far from 
wiſhing that they might. make W of ten, fifty, or one Te: 
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ie moſt ferious "and fatal diſaſter that -could befall them., What was 
doo place in India, there wWas am end to Britiſh ſupremacy and power in te 
FTD, 'This was no new ſpecſes of reaſoning, it was an argument raiſ- 
dans rock; which no ſophiſtry could Make, but which had ſtood unmoved 
o ages, and would hold its root till time ſhould be no more. With regard 
to what the learned Serjeant had ſaid, as to the difficulty of getting the Clauſe 
expunged or altered, he declared that there was net any ſuch difficulty in the 
caſe, The Serjeant had conſtantly objected, when any alteration was propoſed, 
: that it was too-ſoon, or too late, Mr. Luſhington declared, that it was not too 
late in the preſent inſtance, It was yet within their power to have the Bill 
committed; and in order to do fo, it behoved the Coukt, by ſome ſtrong 
reſolution to expreſs its total diſapprobation of the Clauſe, which ſo gene- 
rally reyolted their feelings, There was no obſtacle, that could be fup/ _ 
poſed to exiſt, of magnitude ſufficient to induce them to acquieſee in a 
: Clauſe which tended to take their proyince out of their hands, and to load 
tem with an unlimited expence. Religious eſtabliſhments, Mr. Luſhing- 
t. contended, were always governed by the political power in exiſtence. 
| To what extent the religious eſtabliſhment ſhould be carried in India, was 
_ altogether a queſtion of State, and ought to reſt with 1 as Lords 
of the Soil, and Poſſeſſors of the Territorial Acquiſitions. After arguing 
this point moſt ably; Mr; Luſhington adverted to what had fallen from Mr. 
Thornton, and obſerved, that even the Hon. Director, although he had 
confeſſed he wiſhed to erect a Proteſtant ſtandard in India, for thoſe natives, 
who were deſirous of entering into our Communion, to reſort to, had declar- 
ed that he did not wiſh the Miſſionaries to go about India OPT. er 
if that were the real feature of the Hon. Director's mind, to what purpoſe: _ 1 
perſiſt in a Clauſe, which muſt be of no avail, the hope of making converts. . 
out of the queſtion ? Mr. Luſhington added further arguments elucidatory | 
of his objections to the Clauſes, and at length concluded with moving che : 
following Reſolution : „„ e | 
-  Rz$OLVED, 1 5 ; | „ 
That it is the opinion of this Court, that if the Eccleſiaſtical Eftabliſhe 
« ment in India ſhould not be equal to the number of Britiſh ſubjects at the 
. ſeveral Preſidences in India, the ſame ſhould be increaſed, and be made 
e commenſurate to the ſeveral Britiſh Proteſtant Communities in India, 
e and that to go beyond that Eſtabliſhment.is not only an unwiſe expendi- 
et ture of the Company's property, but may be dangerous to the peace and 
ee good order of the Britiſh poſſeſſions in the Eaſt Indies,” . 
This was ſeconded by Mr. Henchman, who repeated his entire concur- | 
rence of the arguments uſed by the Gentleman near him, 5 _ 9 1 
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8 lanation both on behalf of Mr. Wilberforce. and himſelf; avowed. that he 
not wiſh the Miſſionaries to go about the cou making Profelytes,-bur 


ws < 4 1 fo far differed from the Hon, Gentleman, that if ten, fifty; or- 3 


thouſand natives could be converted, heryalued/our PIES} 0 | 
deem ſuch converſion a molt happy cireuniſtance, - W 
The Reſolution gave riſe to further Deb atme. 
The Crarnman thought it required ſome e Ws that. ir Ld 
be proper to inſert a ſpecifie ſum as & limitation of the expence for 


aries, which that Court thought the Directors ought at any time to go 0. | 5 


Mr. Luſbingten thought ſuch a limitation utterly impoſſible to be ſtated 
then, unleſs the Court had before them the whole 0 dhe expence ofthe Com- 
py 's religious eſtabliſhments in India. Ho 


The Cyarnman ſaid, that paper was A dad directed the Reading 
Clerk to recite the contents of a ſtatement of the Eccleſiaſtical Eſtabliſhment 


civil and military, at the different ſettlements of Bengal, Madras, Bombay, 
| Bencoolen, Surat, &c. the reſpective expences of each and the i 


of the aggregate, which was 11, 00l. and upwards. 
The ſame having been read, freſh Debate aroſe, when Mr. Aue, Mr: 
Princep, Mr. Henchman, Mr. Jackſon, and other gentlemen, e the 


RNeſolution, contending ſtrenuouſly for the neceſſity of marking Court 5 
objection to the principle of the Clauſe reſpecting Miſſionaries. 


Mr. Nous (as Counſel for the Company) was called on to explain what hs. 
thought to be the true conſtruction of the Clauſe? when he ſtated that it did 
not appear to be prima facie, compulſatory on er Court of ay but 


that i it muſt be ona de complied with. 

Mr. D. Scorr (a Director) contended that the Clauſe was 8 and 
as innocent a clauſe as ever made part of a Bill; he could ſee therefore no 
Teafon, for reſiſting it by any Reſolution. 

At length, however, the Reſolution paſſed unanimouſly. *_ 

A Debate then enſued, as to the fit mode of proceeding, 'Y as to enforce 


the object of the Reſolution, that the Court had juſt voted. 

Mr. Serjeant Watſon, thought the beſt way would be to rntiwilides a new 
Clauſe by way of Rider, after the third reading of the Bill, and in that Clauſe 
W to the Chairman's ſuggeſtion, to limit the expence of the Mimon- 


aries, fo enacting that no Mi ionary ſhould receive more than ſo many 


hundred pounds per ann. (ſpecifying the ſum) in like manner, as was intend- 
ed to be 2 with reſpect to the Chaplains ; the only other mode of pro- 
1 5 Setjeant ds was to petition the Houſe of Commons to repeal 

Mr. Fackſen objected to the forall mode, as i woule amount to a rebognl- 
tion of the principle of the Clauſe, which he ſaid was the ground of the ob- 


jection of the Court, and not any difference about pounds, — and pence. 


Mr, 


* 


N 


. 


- Mr. Princep went more at larg than he had done before, into an explana- 
tion ofhis objection to the principle of the Clauſe for ſending Miſſionaries to 
India. He ſaid it had been his lot to have ſpent the greateſt part of his life 
in the interior of India, that he knew from experience, that to expect to 
make converts of the natives, was an idle, abſurd, and impracticable object, 
and that the only poſſible way of effecting ſuch a B would be by doing 
that, which he was perſuaded the Company would never countenance, viz. 
by 8 the Children oſ the poorer Natives, in order to educate them 
in the principles of the Proteſtant Religion. Mr. Princep declared, that fo 
adverſe was he to the Clauſe, that ſooner than he would acquieſce in it, he 


3s 


would conſent to give up the Bill altogether. 

The CHAaIRMav wiſhed clearly to underſtand, what the Court expected at 
the hands of the Directors, and what they were underſtood to have to do to 
obtain the object of the reſolution juſt paſſed? Was it expected that they 
ſhould petition Parliament on the ſubject, or only apply through the medium 
of the Miniſter ?. N . 195 "1 


Aſter different opinions had been delivered on this point, by Serjeant 


Watſon and others, it was ſettled, that the CHAIR MAN and Deputy CHAIRMAx 


' ſhould take a copy of the Reſolution, and communicate it to his Majeſty's 


Miniſters, at the ſame time informing them of the general objection of that 


Court to the Clauſe reſpecting Miſlionaries, | 
The Reſolutions of the Court of Directors reſpecting the two clauſes were 


then, at Mr. Luſbington's requeſt, read again, when that Gentleman moved, 


that the age of the Chaplains for the Company's ſhips, ſhould not be leſs 


than ae © eight years, which amendment being adopted, the Court agreed 


to the Reſolution. 


This matter ſettled, Mr. Lu/bington called the attention of the Court to 
_ Clauſes 70 and 71 of the Bill, by the firſt of which the Court of Directors 


had very properly taken care that the Company ſhould be © exempted, freed, 


« and exoncrated from the claims of individuals, in reſpect to any compen- 


« ſation or ſatisfaction, which the Company might otherwiſe be liable to 
c anſwer or pay, as carriers of goods, for embezzlement, waſte, loſs, or 
e damage, during the time of the goods being on board the ſhips of the 
© Company, or in their warehouſes,” &c, By the next Clauſe, Mr. Luſh- 
ington ſaid, the damage, if any were ſuſtained, was thrown on the Company's 
_ Servants and Officers, which he thought rather hard. Mr. Luſhington de- 


| Gred to know, who was to anſwer in the caſe that the goods of individuals got 
damaged, while carrying up the River to Calcutta in the Company's 


Craſt b | „5 | 
After much diſcuſſion, it was agreed that the adjuſting the point in 
ueſtion, was a matter of regulation of their trade, within the diſcretion of 
he Court of Directors, ory | | * 3 


\ 


\ 


on the private trade goods imported from India. He faid, by the firlt- 


and Officers were to be conſiderable ſufferers by the admiſſion of ſo many 


Plained, as the gentlemen affected by the Clauſe, very reaſonably felt uneaſy 
The matter was agreed to he left to the Court of Directors. GR 


the Bye- 


Mr. Henchman' alſo ſtarted a queſtion reſpecting the reduction of the duty 3 
additional Clauſe, it was not clear whether the Captains and Officers of che EIS 
Company's ſhips were to pay only three, or be ſtill liable to ſever per cent. 

on their Privileges. It was certainly yery proper that the Court of Di- 

rectors ſhould retain the power of making ſuch engagements with their own 

ſervants from time to time, as they thought neceſſary; but as the Captains 


private adventurers in the India Trade, Mr. Henchman hoped: the Court 
of Directors would give aſſurances to their Officers that it was not intended 
to require them to pay a duty of /even per cent. where others were to pay 
only three. He eould not ſee any good reaſon why this ſhould not be ex- 


on the ſubject. 


— „ 
EAST INDIA HOUSE. 
GENERAL COURT. 3 1 
| E 
The court this day held, was not only ſummoned for the uſual buſineſs 


of a Quarterly Court, but alſo on other ſpecial affairs, and particularly to 


take into further conſideration the ſervices of the Marquis CorRnwaLLis. 


Aſter the accounts had been ſtated, and the dividend declared to be five and 


a quarter - cent for the preceding half year, the Clerk was proceeding to read . 455 

ws according to annual cuſtom, wogen . Ts 
Mr. Baber obſerved that as the 25th Bye- law, enactedę that they ſhould - 

on that day chooſe a Committee of Bye- laws, he ſhould have ſome obſerva= -F: | 

tions to make upon that ſubject at the proper time. | 1 
The ChaiRMAN (Mr. Devaynes) recommended that the Bye-law alluded 8 

to ſhould be read, which was as follows : It is ordained, that at the General 

« Court to be held yearly in the month of June, a Committee of Seven ſhall 

te be choſen, whereof four to be a Quorum, who ſhall be, and *they are NI 


ec hereby authorized and impowered to inſpect the Bye- laws, and to make 
et enquiry into the obſervance and execution of them, and to conſider what 


te alterations and additions may be proper to be made, and to report their 


<« opinion, from time to time to the General Court.“ 


. Mr. 


* 


— 
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VMI. Baber roſe again, and ſaid d the'Bye-laws as ſubſidiary 
to, and illuſtrative of the general principle of the Conſtitution of 
the Company; they were meant as guides both to the Directors and 
rietors, marking the duties of each, and laying down the general 
Practice of the - adminiſtration of their affairs. That this Conſtitution 
having been conſiderably altered by a late Act of Parliament, it became 
an act of neceſſity to alter their Bye-laws.in conformity to thoſe principles : L 
under which it was determined that they were in future to exiſt. Mr. Baber 
then commented upon many. of the Bye-laws, and ſhewed their inconſiſten- 
cy with the new Charter. The preſent Committee he ſaid, were Gentle- 
men of great reſpectability, but who either from age, infirmity, or diſinclina- 
tion, had ſcarce ever been known to attend to the affairs of the Company, 
He mentioned a Noble Lord upon that Committee, as dead in law, one 
Hon. Gentleman as dead in fact, another as ſuperannuated, an Honourable 
Baronet he had never ſeen there, and the reſt, if ever they came near the 
Houſe, had certainly never even met as a Committee, or deliberated upon 
the ohject of their delegation. He ſhould therefore propoſe under the new 
ſyſtem, that this Committee ſhould conſiſt of men of buſineſs, who were 
. known to be converſant in the affairs of the Company, by 
5 - Mx "tan wed Campbell ſupported this idea, and neatly upon the fame 
| groun 0 2 „ 5 . en ; : 
This being oppoſed by a few of the Directors, occaſioned a debate of 
ſome length; it was contended by the Crairnman and Mr. ELyninsTons, 
that this Committee had hitherto been recommended from their ſide of the 
bar, who had the beſt anity of being acquainted with Proprietors the 
moſt fit to compoſe it; that it would be great indelicacy to th tlemen 
who had ſo long been on the Committee, to diſmiſs them without even 
F aſking them, if they would attend in future; that in truth they had never 
| as, eie by the Directors; (which the Proprietors did not a 
to think neceſſary) if they had, they would undoubtedly have attended; 
that they thought it better to wait till the Report ſhould be offered upon 1 
the new ſyitem for taking up their /ipping, and then, if the Proprie- 
tors thought fit, they might chuſe a new Committee. On the other hand, 
it was contended by almoſt the whole of the Proprietors, that this was the 
Tay appointed by law for their choice of that Committee, and confequently 
5 ho opportunity would revert to them again for a twelve month. That it was 
3 of great importance to them, that the Committee ſhould confift of men 
. of talents and activity, and who were acquainted with their concerns, that 
they naturally turned their attention to thoſe, among others, who had diſtin- 
: iſhed themſelves in the late moſt arduous and interefting negociation, re- 
pecting the new Charter, and to whom they felt themſelves under the high- 
eſt obligations; that if the doctrine of its being indelicate to change a Com- 
. mirtee, once obtained in that Court, there was an end to freedom of 1 0 
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after the firſt nomination, however exiſting circumſtances might- require a 
different deſcription of perſons, and finally; ſo far from its being an affront 
to the exiſting Committee, ſome of them were ignorant that they had ever 
been appointed. Mr. Baber being called upon to name his liſt, it was in- 
ſiſted that he ſhould inſert his own name. Some Proprietors being anxious 
to retain Mr. Cherry one of the former Committee, Mr. Baber, in the moſt - 
handſome manner, deſired leave to withdraw his own name to make room 
for the name of that Gentleman; he then moved the following liſt, which 
was ſeconded by Mr. Campbell, and unanimouſly adopted by the Court, viz. 
„„ 1 Ho EET 
FT | RanvaL Jackson Eſq. - 2 
Tuo. HencuMan, Ef. po 29 Hg 
Gro. CHERRY, Eſq. 6 e 
WV. LusSHINGTON, Eſq. hy, 
| Capt. WM. Fram, © . 
„ + i RON CONT „ 
Ihe Cuainuax then reminded the Court, that the Order of the Day 
was to take into their conſideration a Reſolution, which had been come to by 
the Court of Directors, expreſſive of the high ſenſe which they entertained 
of the merits of Marquis Cornwallis, and propoſing to allow his Lordſhip an 
annuity of five ye von pounds per annum, for twenty years, if his Lordſhip, 
or his ſan Lord Brome, ſhould ſo long live, and which Reſolution 
no deſired to ſubmit to the General Court for their concurrence. © © 
Mr. Henchman ſaid, he roſe with ſingular ſatisfaction, to ſupport the re- 
commendation of the Directors, and although he had been publickly pledged 
for ſome months to the Proprietors, to bring forward this intereſting queſ- 
tion, he felt himfelf obliged to the Directors for having introduced it with 
ſo much more weight and influence than it could have been attended with, 
had it been propoſed by him; when he had the honour to mention the matter 
in a very full General Court in the month of January laſt, it was, Mr: 
Henchmin faid, as moſt of them well recollected, received with general fatis- 
faction at the moment, and he was perſuaded with the powerful recommen- 
dation they had 88 to the meaſure, and the univerſal approbation which 
the conduct of Lord Cornwallis to that hour continued to receive, they 
ſhould that day be unanimous. Where merit was ſo conſpicuous, where 
the ſentiments of the public were ſo united, where the Hiſtory of a Govern- 
ment was ſo very intereſting, and where it was already ſo well recorded, it 
would be preſumption in him, Mr. Henchman ſaid, to detain that Hon, 
Court, by a long detail of circumſtances; but before he ſubmitted to the 
Court the Motion, which he ſhould have the honour to offer, he truſted he 
might be allowed a few minutes on fo pleaſing and grateful'a ſubject. The 
„ 1 : : 2 | 8 admi- 
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adminiſtration of Lord Cornwallis's Civil Government, was, he obſerved, ap- 
plauded in all quarters, his military conduct was ſtill more the theme of praiſe - 
and panegyric, for it was impoſſible for any man to be acquainted with the 
proceedings of the army under his command at Seringapatam, and not con- 
feſs the magnitude of his merits, and their obligations to him. Aſter the 
glorious 6th of February, 1792, the reduction of Seringapatam was a thing 
of as much certainty as any military operation over an inferior enemy could 
be, and every man in the army calculated, that he ſhould in the courſe of 
a month at fartheſt, ſee himſelf one among others, poſſeſſing the capital of 
Myſore, and entitled to a ſhare in the treaſures of the Sultan, which, ac- 
cording to the cuſtoms of war, would fairly and properly become the due 
of thoſe who had vanquiſhed him. But Lord Cornwallis, always influenced 
by the a of his country, and by no other object, ſoon diſcovered that the 
public ſervice was not beſt accompliſhed by going to thoſe extremities which 
would have moſt completely gratified the wiſhes of the army at large, and 
made himſelf one of the richeſt ſubjects in this kingdom. He ſaw that peace 
was to be preferred to further conqueſts, and he wiſely concluded a treaty, 
although to the total diſappointment of his whole army. But here the 
merits of that army were more conſpicuous than in the courſe of their vic- 
_ tories ; for under this mortification there was nota murmur; all was a quiet 
and implicit ſubmiſſion to.the judgment of Lord Cornwallis, Mr. Hench- 
man ſaid, he thought he, ſhould be ſupported by all other men, as well as by 
gentlemen of the profeſſion, when he declared that no reward could be too 
great for the General, who ſhould, by his influence and his diſcipline, bring 
an army into a ſtate of {uich ſingular ſubordination, that under the ſeverel 
of all diſappointments, there ſhould not only be a perfect ſubmiſſion to the 
will of the Commander, but that they ſhould, as they did in the inſtance in 
veſtion, till love him almoſt to adoration. He declared he wiſhed that 
that army could be ſufficiently recompenſed ; the Company's munificence 
had been great, but ic was not of the extent. it ought to be. That the Gene- 
ral would that day receive his recompence, he entertained not a doubt. But 
there was another point of view, in which, Mr. Henchman ſaid, he valued 
Lord Cornwallis's ſervices as much as in that he had juſt mentioned. 
Much had been ſaid in this country, much more indeed than in juſtice ever 
ought to have been ſaid, of our having loſt the confidence of all the native 
owers in India; thoſe who had uſed ſuch language, muſt now acknow- 
4; ny and thoſe who had not, he was fatisfied, would join in the acknow- 
ledgement, that the confidence of all Aſia was regained, and that Lord Corn- 
wallis had done a moſt valuable public ſervice, by bringing the two greateft 
Indian powers, into ſtrict alliance with us, by manifeſting to all Indoſtan that 
we would literally and ſubſtantially fulfil our engagements ; that even a 1 5 
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jah of Travancore ſhall not be wrongfully attacked, if he is in alliance with 


us; Hor a Sultan of Myſore go unpuniſhed, if he inſults us. To ſhew how 
high the character of the Engliſh ſtands at preſent in India, let us, ſaid Mr. 


Henchman, look »o the language of the Ambaſſadors 6f the Nizam and 
the Marattas; they repeatedly declare to my Lord Cornwallis, continue tbe 


war, or conclude a peace as your wiſdom may decide, our maſters will be equally - 


ſatisfied; they have no opinion different from yours; we are inſeruttedio ſubſcribe 
whatever you determine. Whether we had loſt. the confidence of the native 

Princes after this, was, he obſerved, hardly worth diſcuſſing. It was a 
pretty complete proof that we poſſeſſed it at preſent ; but there was ſtill one 


additional evidence that muſt not be paſled by; that was, Tippoo himſelf. 


Afﬀer ſo much cauſe given by him to awaken our reſentment, and after 


his ſuffering ſuch repeated mortifications by ſucceſſive Cefeats, till reduced 
to the laſt extremity, without any reaſonable ground to expect favour (if we 
might judge of his expectations by his preceding conduct) Fippoo, when 


he was obliged to ſurrender two of his children as hoſtages, made it his par- 
ticular requeſt, not that they ſhould remain with the Hindoo power, a. peo- 
ple humane to a proverb, nor with: the Mahomedan power, his own, and of 


courſe his favourite ſect; but that he might be aſſured they ſhould. continue 


under the eye and protection of the Engliſh, whom he had ſo often inſulted, 
and ſo cruelly provoked : and the words of his moſt. confidential. Ambaſſa- 
dor, on the memorable occaſion, when he delivered the Princes into the 


hands of Lord Cornwallis, were very deſervedly recorded: 7 Beſe Children, 


were this morning the Sons of the Sultan my Maſter; their fituation is not chang- 
ea, and they muſt book up to your Lordſhip as their Father. Whatever Tippoo's 
policy may at times have dictated, or his cruelty have inſtigated, it was evi- 
dent he conceives, if he can place a confidence any where, it is in the Eng- 
liſn. How, ſaid Mr. Henchman, ſhould they appreciate that part of Lord 
Cornwallis's ſervices? He really thought that the good which was done 
to the National Character by theſe circumſtances. of his Government, were 


invaluable. He muſt, however, confeſs, he had heard it whiſpered out 


of doors, that great as Lord Cornwallis's ſervices had been, his reward 
had been great alſo. He was not, he ſaid, afraid to look at this aſſertion; 
for a ſatisfactory anſwer to it was not diffieult: What had been Lord Corn- 
wallis's reward ? the uſual allowance that any civil Governor General would 
have enjoyed calmly doing his cuſtomary. Duty at Calcutta; but this was 
not exactly the caſe neither; for Lord Cornwallis had to deduct from it the 
extraordinary expences he ineurred by being in the field, and alſo to bring 
into the account what he had relinquiſhed- in prize · money and gratuity ; 
which, if he had accepted in the uſual proportion according to what had 
been given to the army at large, have amounted to 50, oool. but this, 
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he truſted was not a caſe in which an account was coldly to be ſtated, and 
.thebalance to be diſcharged: if it were, he would aſk what the Marquis might 
have acquired by the capture of Seringapatam? He ſaid he could quote 
many IPRS, in caſes ſimilar to the preſent, both in this, and in other 
nations of Europe, were it neceſſary fo to do: but he hoped they were all 
agreed, that extraordinary ſervices had been rendered by the Marquis Corn- 
wallis, and that he merited an extraordinary reward. Let them look to 
our preſent ſituation in India; at peace with every Prince of Hindoſtan, in 
alliance with the moſt powerful, Tippoo reduced to a ſituation no longer 
alarming, a territory acquired, producing upwards of 400, oool. per annum, 


our own poſſeſſions in an improving condition, and ſuch a ſyſtem eſtabliſhed 


as promiſed tranquility, happineſs, and anency, to our empire in Afia ! 
F 5 theſe 0 ao 455008 to find. fo | 
acknowledgement pointed out, as that which had been that day propoſed 
by the Court of Directors. Mr, Henchman ſaid he moſt heartily coincided 
with them in opinion, and begged to offer to the Court, a Reſolution in 
confirmation thereof, for after the conſcientious manner, in which Lord 
Cornwallis had diſcharged his ay he 7 they ſhould not have done 
their own until his 3 was ſecured in the enjoyment of what was then 
ropoſed in his favour; a farther inducement, and not a trifling one in 
Fi rind, was this, that they ſhould by that inſtance, ſhew to their Govern- 
ors and Generals in India, that thoſe who fairly and uprightly conſidered 
only the good of the State, as his Lordſhip had done, and performed any ex- 
traordinary Services in that Country, would moſt aſſuredly receive a ſuitable 
Reward from the gratitude of this. Mr. Henchman then deſired that the 
Reſolution of the Court of Directors might be read, before he handed the 
Reſolution, he had to offer, up to the chair, becauſe there would be found 
ſome difference in the concluſion, which he wiſhed to explain and to have 
the ſenſe of the Court upon. The Reſolution of the Directors was then read, 
and Mr. Henchman proceeding faid, Gentlemen muſt have obſerved that 


the Reſolution concluded with a proviſo that Marquis Cornwallis or his ſon, 


the preſent Lord Broom, do live ſo long.—inſtead of theſe words, Mr. 
Henchman ſaid, he had taken the liberty to propoſe, that the annuity ſhould 
be payable to his Lordſhip or his aſſigns for /wenty years certain. He truſted 


the Court would go with him in this, and he alſo hoped for the concurrence 
of the Court of Directors, to whom the Company was obliged for every in- 


ſtance of ceconomy ; but en the preſent occaſion the idea of every man 
ſeemed to be to grant a liberal remuneration for great ſervices performed; the 
proviſo referred to did not upon calculation, promiſe the Company much, 
for two lives, like the two in-queſtion, would not be valued at much leſs than 
20 years, he hoped therefore, where little or nothing could be gained, 5 
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that little only eventually, that ſo yery Eden and proper a cornpliment 


to ſo great an Officer, would not in any degree have its merit and liberality 


leſſened, by a concluſion that certainly in appearance did diminiſh the noble- 


neſs of the grant, but that the Court would concur with him in the proprie- 


ty of this alteration, and do him the honor of adopting that which he had 


taken the liberty of ſubmitting to them? 
Mr. Henchman's motion was read then as follows, TOES 
ce This Court, having taken into their deliberate conſideration, the Re- 
« ſolution of the Court of Directors of the 14th inſt. in favour of the moſt 
“ Noble MarquisCornwallis, and which has this day been recommended for 
« their concurrence, do moſt heartily agree in opinion with the ſaid Cowt; 
« that the zealous, able, and diſintereſted ſervices of the Noble Marquis, 
cc and the high ſenſe entertained thereof by this Company, ſhould be diſt- 


te inguiſhed by ſome valuable acknowledgement or grant in his Lordſhip's 


« favour. Reſolved therefore, that this Court do conſent to, and confirm 
« the ſettlement eren of 5000. per ann. to the Marquis Cornwallis, to 

eir territorial revenues in India, for the ſpace of ;wenty 
<< years, to commence from the day of his Lordſhip's departure from India, 
« and that the ſame be paid to his Lordſhip, his heirs, executors, adminif- 
cc trators, or aſſigns, for the term aforeſaid. _ | 355 
Mr. Fackſon ſaid, he role to diſcharge a ſimilar pledge td that which his 
Hon. Friend had deſcribed, After the obſervations which he had offer- 
ed on a former day, reſpecting the illuſtrious character in queſtion, and look - 
ing upon this, as a continuation of that debate, he ſhould refrain from ad- 
dreſſing the Court at any length; indeed argument was entirely ſuperflu- 
ous upon a ſubject, reſpecting which he believed all were agreed, and felt 


as ſenſibly as himſelf, He muſt, however, beg leave to ſay upon the ge- 
neral ſubject of remuneration for public ſervice, that he regarded it (and in 
no inſtance more than the preſent) rather as the diſcharge of a debt of hon- * 
our, than as conferring an obligation. Between the Publick (or rather thoſe 
who managed for the Publick) and perſons whoſe ſervices: they thought 
proper to accept, whether in council. or the field, in ſituations ſplendid or 
ſubordinate, there exiſted an implied compact, namely, that thoſe who ſerved 
them with zeal and fidelity, ſhould be liberally and honourably conſidered in 
return. This was a maxim not more founded in ſound policy, than in common 
honeſty. Thoſe Governments, whoſe character for juſtice and gratitude, 


was eſtabliſhed, found their advantage in the promptitude and effect with which 


they were ſerved ; while on the other hand, | thoſe who could turn a deaf ear 
to long and faithful ſervices, or meet them with a cold and unfeeling heart, 


generally diſcovered the impolicy, to ſay nothing of the immorality of ſuch 


ot conduct, by ſouring the tempers, or wounding the ſenſibility of their beſt 
friends, and thereby depreſſing thoſe talents which had rendered them ſer- 


vice, 
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vice, and which often nothing but a ſenſe of honour and rectitucle, ftill ſtronger 
than that of injury itſelf, prevented being devoted to more grateful em- 
loy. He rejoſced that the character of the Eaſt India Company ſtood free” 
rom ſuch imputations; that it was univerſally admitted to be the moſt libes b 
ral ſervice upon earth, and to this it was ewing, that ſome of the moſt emi- 
nent of men had been found in their military and civil employ, who knew 
from experience, that there exiſted among the Directors and Proprietors, a 
ſpirit of gratitude which ever would diſtinguiſh the lukewarm ſervant or 
iend, from the active wh pere and ſteady adherent; nay, many characters 
behind the Bar, were proofs of his aſſertion, who owed the honours they en- 
Joyed to their conduct as Proprietors, or in ſome ſituation connected with the 
Company. Thinking then, as he did, that a liberal attention in Govern- 
ment toward thoſe, to whom either by fact or implication they ſtood en- 
gaged, was not only wiſe but incumbent, he moſt heartily adopted the reſolu- 
tion of the Court of Directors, wiſhing, however, to embrace in it the amenda 
ment of his Hon. Friend, viz. that the annuity. ſhould be certain for ent 
years. He then ſtated the ſums of money which the Marquis had relin- 
quiſhed, although entitled to, and ſhewed them to amount to nearly the va- 
lue of the annuity propoſed. Mr. Jackſon alſo thought that all acknow- 
ledgements of this nature ſhould! be, (however munificent) to the parties 
themſelves. + To extend it beyond the preſent, generation, would be eſtabliſh- 
ing a precedent as dangerous as new. to that Company, and ſwelling their 
penſion liſt in favour of perſons whom they knew not, and who, perhaps, 
might never think proper to know them. 
Mr. V. Laſbingtonfaid, he heartily coincided with the reſolution propoſed by 
the Court of Directors, but thought the amendment offered by his Honour- 
able Friend, would mark more effectually the grateful attention of the Com- A 
1 pany, without any or much probability of an increaſed expence, but at the ſame 
| time that he moſt cordialy approved of the principle, as well as the extent of | 
the propoſed grant, he thought ſom e attention due to others, and truſted it | 9 
would not be underſtood, that he meant to derogate from the high pretenſions 
of the Noble Marquis, or to lighten the great act of publie gratitude about 
to take place this day; he conſidered and compared the Ra and ſituation 
of thoſe who preceded him in the Government of India. His only object 
Vas to protect from injurious compariſons, thoſe who, being more limited in 
cheir power, could not poſſibly act wich the ſame powerful effect. The 
ſituation of the Officers in the Company's army, he ſaid, required their moſt 
ſerious attention their merits with the Company and the public were great; 
and though in point of rank and public pretenſions they were inferior to their 
great Chief, yet ſtill they were partners in all the honours. of his ſucceſs, 
and had their full ſhare of the dangers and fatigues incidental to the vaſt exer- 
tions which were made; and which fo happily terminated for the 1 of 
(39:5 1 . | | their 


1 149 ] „„ N 
their country; but this, he obſerved, was not the firſt time, that Britiſh Sub- 

jects in India had earned the praiſe and good-will of their countrymen at 

| ee When the Britiſh Empire in India was founded, when it received its 

* firſt great extenſion, the number of Britiſh Subjects there was a mere hand- 
© full, but their exertions were great. Rome, in the moſt vigorous ſtate of its 
tommonwealth, never ſent forth citizens more enlightened, or more animated 
in their councils and actions, than their ſervants civil and military were at 
that period; they were not ſurpaſſed by any of their fellow ſubjects em. 
ployed in other branches of foreign ſervice. He did not mean to aſſert a prefer 
ence; but claimed, in their behalf, an-equal right to the good will of their 
eountry, and he truſted it would not be withheld... ' © © | 
Mr. L. ſaid, the promotion in our army, in which there are near 3000 Offi- 3 
cers, is ſlow, and a competency almoſt entirely out of view; he meant a | 
ſufficiercy to afford the ordinary comforts for declining life. He was per- 
ſuaded that the principles of allegiance and attachment to the Conſtitution 
and Government of the mother Country, were ſtrong in the minds of Britiſh 
Subjects in India, and equal to what they were in any other claſs of the Suh- 
jects of the State. But thoſe who could look into the mind of man, and eſti- 
mate the force and efficacy of the various 3 to human action, would agree 
with him, that however ſtrong and powerful the principle of allegiance might 
be from habit and prepoſſeſſion, or from a juſt admiration of a wiſe conſtitution 
of government, there ſtill were in the heart of man other leading partialities, 
and one in particular, placed there by the hand of nature, as the beſt ſecurity 
for all the objeQts of ſociety ;. he meant the diſpoſition in man to conceive and 
* cheriſh an attachment to that country, in which it was probable he was placed 
for life. This principle of local attachment, was at the ſame time the 
ſtrongeſt tie of allegiance: In the moſt Jeſpotic countries it would operate to. 

; ſilence the juſt complaints of man. From all that he had. read or heard, 
colonization in India would be dangerous. The preſent ſtate of things cer- 
tainly tended thatway. If there was in eſtabliſhed ſyſtems, a dormant princi- 

le pregnant with great and future miſchief, it was the duty of the Executive © 
mas to counteract its operation by the adoption of timely and ſuitable 
expedients. If it were a principle in human nature, and moſt aſſuredly it was. 
one, that man, at a certain age, lays the ground and plan of that ſituation, 
which, barring all extraordinary accidents, would terminate only with Vfe, | | 

ſuch ultimate ſettlement to the Officers in India, could not refer to their e 

mother country; they were compelled to look to India as the only home HE. 
which their fate had deſtined for them. Tr was not that they preferred India „ 
to that happy country which gave them birth, but the rigid ceconomy and 

excluſive attention to revenue in the governing powers, have barred all proſ- 

pect of a return. It was from neceſſity only they would make ſuch an adop- 

tion, but let it be remembered, he ſaid, that the . mother earth of every man; 
was that ſpot on which either _ or choice had fixed him for life. 

e q_ In. 


[ 150 5 


Ig the King's ſervice, Mr. L. underſtood it was an eſtabliſhed uſage, in 
time of peace, to permit the abſence of a certain number of Officers at- 
tached to regiments in foreign ſervice, and this indulgence is granted not 
for the cauſe of health, but as a reaſonable relaxation from public duty; 
but their pay was not withheld during ſuch abſence. In the military | 
ſervice of the Company, abſence by leave was conſidered as a temporary . 8 
removal from the ſervice, and the pay of the officers withheld. - If their 
conſtitutions had been broken down by long and haberious ſervice in an 
- ungenial climate, if they were dangerouſly wounded in fighting the battles 
of their country, and it became neceſſary to return to their native country 
for the benefit of climate and ſuperior medical advice, what means had they 
to ſuſtain the expences, the unavoidable expences of ſuch a removal? The 
voyage from India being long, the charge for it muſt be in proportion. But 
the ſavings of a Lieutenant or Captain could furniſh no fund for ſuch a | 
charge, When in England how were they to ſupport themſelves? Their - : 
pay was withheld. They muſt either enrol their names in the liſt of paupers 
in ſome country village, or become an incumbrance on their friends and - 
connections, after ſerving the Company for - fifteen or ſixteen years. The T 
Nate of Britiſh India, he ſaid, was a new caſe in national policy with reſpe&t 
to foreign dependencies. The hiſtory of Europe, either in its ancient or 
modern ſtate, could not furniſh an inſtance of ſuch a dependency. In point 
of extent, population, and diſtance from the mother country, it was beyond 
all example. Its political relations, ſurrounded as our poſſeſſions were in the 
courſe of an immenſe continent by great and powerful ſtates, increaſed the 
neceſſity of a large ſtanding army. To prevent local attachment, it had 
been the policy of nations to change, from time to time, the military 
bodies employed for the defence of foreign poſſeſſions; but the diſtance from 
India rendered ſuch a precaution impracticable. If the removal of whole 
corps was prevented by the expence of ſuch an operation, it ſeemed indiſ- 
penſably neceſſary, that the leading Inſtruments of officers of our military c 
—.— ſhould be ſuffered from time to time to viſit the mother country. 'S 
They would, during ſuch temporary reſidence amongſt their fellow ſubjects | 
at home, renew their public and domeſtic connections, and return .to their 
duty in India, fortified in principle and judgment againſt the growing influence 
of local attachment; but they could not exiſt at home, if their pay be 
- withheld:; he claimed it for them as a juſt and reaſonable indulgence, 
to men who ſerved the Company in a climate unfavourable to the con- 
| ſtitutions of the natives of Great Britain; he ſupported that claim 
by the example of the king's ſervice, in caſes where the circumſtances 
of climate and length of foreign ſervice do not ſo peremptorily require it; but 
„ above all, he claimed it from the policy of the India Company and of the 
. State. If colonization once takes place in that country, India is loſt. 
1 | | I 
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Every property has its incumbrance;- and to ſecure the poſſeſſion of it, the 
neceſſary ſacrifices in point of expence muſt be ſubmitted to. The militarx 
ſervice in Europe was principally a ſervice of honour. In India, it was no 
leſs a ſervice of honour, but it neceſſarily muſt be a ſervice of emolument 
likewiſe. The advantages muſt exceed the demands for bare ſubſiſtence. . 
A gradual and moderate accumulation ſhould be provided for, that in the 
decline of life, the officers who have ſurvived the dangers of war, and the 

rigorous effects of an ungenial climate, may have a Reer to ſupport 
the moderate comforts of the declining period of life. Upon this ſubject, 
he would only farther ſay, that there were at that time Lieutenants who have 
been in the ſervice twenty years, and that their proſpects of future promo- 
tion were not better than what they had hitherto experienced. He forgot, he 
ſaid, to mention the hard caſe of Lieut. Floyer, who was wounded in the firſt 
campaign againſt'Tippoo; the ſurgeon adviſed his patient to return Europe, 
his caſe being beyond their practice; he came home, and laſt year returned to 
his ſtation. He applied to the Court of Diraſdors,.far ſgme pecuniary con- 
ſideration, his pay. being diſcontinued from the time he quifted Madras. 

The Court gave him one hundred guineas. His paſſage money home and 

out again, and his pay during the period of his abſence was not leſs than ſi 
or ſeven hundred pounds; had he been adviſed to go to any other part cf 
India, his pay could not have been withheld. His ſufferings therefore being 
© ſingular, and more. than uſually. great, deprived him of that pecuniary aid 

due, and allowed in all caſes where a removal from one part of India to 
another is thought ſufficient for relief. He did not mean to tax the Court 
of Directors with the want of liberal feelings in ſuch caſes. It was the 
want of ſyſtem and arrangement, that occaſioned ſuch acts of miſplaced . 
nomy. Some arrangement muſt be made, but at preſent he would not move 
any reſolutions on the ſubje&; let it ſtand over till the arrival of Lord 
Cornwallis; but the queſtion was not excluſively with the military line; it 
was a matter of ſtate policy, and turned principally upon the character and 
diſpoſition of the human min 1 „„ 

Mr. L. obſerved, he had alread noticed, that period in the hiſtory of the 

Company, when the exertions of Britiſn Subjects, the civil and military 
ſervants in India, laid the foundation and procured the firſt great extenſion 
of the empire in the Eaſt, The poſſeſſion of the Dewanny of Bengal, Bahar, 
and Oriſſa, or the whole territorial property and revenue of thoſe provinces, 
which contained a population of ten millions, were the ſolid advantages re- 
ſulting from theſe acquiſitions. The public records from that time diſplayed 
maſs of civil and political information, which would not diſgrace the Ca- 
binet Hiſtory of the moſt enlightened ſtate. in Europe. (Here Mr. Luſh- - 
ington was interrupted by the Chairman, upon the idea! that he was de- 
viating from the ſubject before the Court.) He replied, that the Court 
| N e 
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met to diſcuſs the merits, and to acknowledge the ſerviers of their preſene ” 
Governor General, and therefore a review of former India adminiſtrations. 


was perfectly within the Order of the Day. (He then proceeded.) The in- 
veſtigation and the regulation of the various ſources of the public revenue 


produced reports and eſtabliſhments, which have been the principal guide 
to all ſubſequent improvements; and he did not heſitate to pronounce, that 
in all the great principles of civil adminiſtration in India, there was hardly one 
improvement in the laſt ten years, but what had its origin in ſuggeſtions made 
by the ſervants of the Company before that time. They were fully appriſed 
of the benefits to be derived from the adoption of particular ſyſtems, but they 
wanted the neceſſary ym to carry ſuch ſyſtems into effect; nor would he, on 
ſuch an occaſion as the preſent, deny to himſelf the gratification of ſaying, 
that he firſt ſtated upon the public records, the policy and advantages 
to be derived from giving to the Landholders of Bengal, &c. a per- 
manent property in their land. Twenty years ago (in a publick letter, dated 
October 1773) he foretold, that whenever government interfered in the 
management of the India poſſeſſions, they would eſtabliſh the exiſting rents 
upon the principle of the Engliſh Land Tax, giving to the landholder a 
right of fee-ſimple to all . eee His mind was the more reconciled to. 
ſuch a meaſure, becauſe, if internal proſperity decreaſed the value of money, 
or the events of war rendered neceſſary an increaſe of public revenue, an 


ample indemnification for relinquiſhing all improvements to the landholder | 


might be obtained by occaſional taxation. The improvements of the coun-. 
try would appear either in an increaſe of export, or of internal luxury, In: 
either caſe, taxation would be ſimple and productive, and all opulent coun- 
tries cheerfully ſubmit to taxation, when the neceſſity for ic was apparent, He: 
. alſo had the honour of ſuggeſting to the then Governor (Mr. Haſtings): 
the general benefit to be derived from the abolition of all interior 
cuſtoms z and likewiſe the eſtabliſhment of judicial circuits, that the admi- 
niſtrftion of juſtice might be brought home to the doors of every man in the 
country. He would not theiefore, abandon his claim, and that of many of 
his fellow ſervants of that period, to tome part of the merit ſo largely be- 
_ ſtowed upon the plans of improvements e in the India ſyſtem. The 
omnipotence of government had ren effect to thoſe ideas which exiſted. 
long before their interference; they had ated wiſely ;. but the former govern- 


ments in India were deficient only in power, and, like Archimedes, they ſaw. 
and underſtood the principles, but wanted the means for a neceſſary, exten- 
five application of it. 8 OR | 
Too much could not be ſaid of the wiſe and ſpirited conduct of the preſent. 
Governor General. He merited all the liberal attention ſo earneſtly and fo 
unanimouſly given to the buſineſs of this day; his government had not 
eſcaped the moſt urgent difficulties, but his judgment and . fortitude were 


| equal, 


* 
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equal to contend againſt them, and his India adminiſtration would cloſe with 
all the illuſtrious ornaments which a public character could receive; but it 
ſhould not be forgotten, that a former Governor General had difficulties of 
equal if not ſuperior magnitude to encounter, with powers more limited, 
and his ſupport from goverament not ſo well aſcertained. © The Noble 
Marquis united in his public ſtarion, all the powers of the civil and military 
government of India. He therefore led his army into the field, with advan- 
tages never before experienced in military operations in that country, and 
unknown in Europe, ſince Kings have ceaſed to act at the head of their 
armies. An army ſo commanded, had every advantage neceſſary to qualify 
it for ſtrong and effective action. The Noble Marquis, both in his capacity 
of Governor General, and Commander in Chief, had di&atorial power. His 
head, was the Cabinet Council of Indiaz his ſword 'the immediate ex- 
ecutioner of its meaſures, Was it poſſible to conceive, he ſaid, a more 
complete junction of all the inſtruments of Empire, of all the means by which 
at and glorious conqueſts are atchieved? It is not that he condemned 
the ſyſtem, by which ſuch high and extraordinary powers were conferred upon 
one man; ſor he was perſuaded that in all great foreign dependencies, ſuch as 
Britiſh- India, the local government, though bound down by law, in 
reſpect to its ordinary ſyſtem of internal and external policy, ſhould be a go- 
vernment of diſcretion in caſes of great and dangerous exigency. Fortune, 
honour, and life, were the ſtrong ſecurities for the honeſt exertion of ſuch high. 
diſcretionary powers. In all exigencies of ſtate, the Roman cotnmonwealth 
appointed a dictator, whoſe power included a ſuſpenſion of the exiſting law. 
his was not the ullima ratio regum, no, it was the ultima: ratio popu 
| Jorum, a ſtate of temporary deſpotiſm eſtabliſhed by the univerſal will of the 
Roman people, a people as tenacious of their liberties as we ourſelves are, 
and who, in the inſtitution of their ordinary ſyſtem of Executive Go- 
vernment, were perfect Shylocks in parting with their power. If ſuch a 
people then, thought it expedient, on great exigencies, to confer on one 


man a power without limit and without account, how much more neceffary ' 


it muſt be, that under ſimilar public diſtreſs, the ſame power ſhould be 
aſſumed and exerted in foreign dependencies, deprived of all timely aid 
from the mother country, and contending not only againſt foreign enemies, 


dut ſubject to domeſtic inſurrection? for the mind of man, had a natu= 


ral repugnance to foreign dominion. Every government, ſhould pro- 
ortion its exertions to the preſſure of public exigency. Tf that exigency 
became extremely urgent, and the authority from law is not ſufficient; and 
cannot be ſtrengthened in due time to repel the impending danger, the Exe- 
cutive Government ſhould aſſume, under fair reſponfibility, the neceſſary 
ſtrong powers to protect the ſtate, This was a general principle in all go- 
| R r | governments, 
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vernments, but it applied with more force, it was indiſpenſable, in foreign 
dependencies, fuhject as they are to diſturbance from cauſes, not affecting. 
long and well eſtabliſhed governments. Che man, who had not pene- 
tration to aſcertain that point of public diſtreſs which will warrant the ulti- 
mate exertion of ſupreme power, Who had not fortitude to adopt the neceſ- 
ſary ſtrong meaſures to avert the ultimate calamity, was not fit to be the Go- © A 

vernor General of India; not only poſitive law, but the principles of ſocial. . 
equity, ſhould yield to public exigency. The Governor of a great and diſ- 
tant foreign dependency, ſhould act rigidly upon the principles of general 
fafecy, and if the law required it, not only ſuſpend but break down all the 
fences of the law, nay, for a moment, forget that legiſlation: had ever 
exiſted, and diveſting his mind from every other conſideration, exeept what 
had immediate reference to-the impending danger and the neceſſary mea-. 
ſures to repel its effects, compel, if not voluntarily offered, the perſonal and 
pruning aid of every man within the limits af his government. If ſuch. 

rong dictatorial meaſures, to be juſtified only by extreme neceſſity, ſhould: 
produce partial injury, an equitable government on the reſtoration of peace 
would give redreſs; but on the preſſure of a ſevere and eminent criſis, re- 

. quiring an immediate and large pecuniary ſupply, uſually in ſuch a country 
as Bengal, an equal and general tax would not anſwer the purpoſe. 
Theſe obſervations, Mr. Luſhington ſaid, naturally ſuggeſted to his 
mind the diſtreſs of India under the adminiſtration of one of its Gover- 

nors, he meant Mr. Haſtings. His character was at preſent under a 
cloud, but whether that cloud was pregnant with the juſt vengeance of 
his country, or whether it might not hereafter appear to be little more 
than an unſubſlantial vapour, ſimilar to what we read in ancient fabulous 
hiſtory, which, ariſing from ſome noiſy bubbling: ſpring, for a moment 
darkens the ain, but when. diſſipated, all, obje&s appear in their decided 

and appropriate colours; what might be the iſſue of the trial of Mr. 5 
| Haſtings, a trial, unexampled from the length of time it had conſumed,. 1 
| unexampled from the enormous maſs of political and civil matter which. 
„ it has brought forth, and not leſs without a precedent in the complex. 

and peculiar. difficulties of his, government, at the period when the . 

objects of crimination originated, it was not for him, an obſcure and 

inſignificant. individual, to. anticipate the ſentence of his. judges, but he 

could eaſily: conceive that in regulating their judgment by. the principles 

of ſtrict law, or by a ſtrong analogical reference to ſuch principles, they might 

attach blame to a meaſure, meritorious from its object, to the minds of the 

Proprietors. of India Stock. On this ſubject, he had a. principle in his, 

own mind which, neither the act of impeachment, by the Commons, nor, 

the ſentence of judgment by the. Peers of England ſhould direct or lead. 


1. 
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It was not that he did not feel a proper and ſufficient reſpect for” the col. 
lective wiſdom of ſuch eminent bodies of men, but the principle to which 
he alluded, referred not to the underſtanding, but to the heart of 
man. It was, a ſubject of feeling, over which” no power on earth 
had a right to exerciſe controul, unleſs that feeling produced acts injurious to 
others. If a ſervant of his, by a great exertion to protect ſome object dear 
and intereſting to him, overſtepped the-bounds of the law, and thereby became 
a neceſſary icli to the unbending ſpirit of that law, ſhould he not indemnify 
him? The feelings of every man in Court, he was ſure, anticipated the proper 
anſwer to this queſtion. If then the ſtrong meaſures imputed to Mr. Haſt- | 
ings's government, and which had given offence, he truſted, only a temporary 
offence to the juſtice of his country, were undertaken to protect the fortunes 
of the India Company from total ruin; if the danger was apparent, and 
nothing vindictive or corrupt could be proved; if India had been ſaved by a 
great exertion; and the law, ſtri& and indiſcriminate in its operation, ſhould 
exact its penalty for ſome irregularities, imputable only to the exigency of 
the moment, he was confident the Proprietors of India Stock, would feel as he 
1 did the moral obligation to bear him harmleſs. We were not aware, in this 
country, of the tender ground on which the great ſtake of Britain in India 
reſts, in a ſtate of public difficulty. The reſoùrces of men and money were 
not produced by an Act of. Parliament there, as they were in England. The- 
hole landed property of Britiſh India was appropriated to the ſtate, and: 
transferred to the mother country by a monopoly of its trade. There was 
no accumulation of private wealth to ſuſtain taxation; a temporary and limited 
credit, to be relied upon only in proſperity, was all that the government of 
India could depend upon, under the preſſure of public difficulty. When that 
was exhauſted, which was the caſe at the time to which he had alluded, a re- 
ſource to the tributary dependencies became indiſpenſable. The mode of 
making the neceſſary requiſitions ſhould not be too nicely queſtioned; the 
18 underſtanding of man was not infallible. In the long eſtabliſhed governments. 
of Europe, an unfortunate war was only temporary diſtreſs with ſome degra- 
dation of power. A reverſe of fortune in India was total ruin. The importance 
of the event therefore increaſed the diſtraction of the mind, and imperious 
neceſſity exacts the adoption of prompt and efficacious meaſures for relief, 
If it ſhould appear that either corruption or a ſpirit of revenge were the great 
actuating motive for exacting pecuniary. ſupplies from Benares and Oude; 
if the public exigency pleaded, did not exiſt; In either of thoſe caſes; Mr. 
Haſtings was culpable ; but if that exigency was eſtabliſhed, and no improper 
motive detected, the choice of expedients to counteract its operations, his con- 
duct in his opinion, was meritorious. Had he waited for parliamentary: 
ſanction, the criſis would have burſt and the ultimate calamity have taken 
| place. 
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place long before his diſpatches could have been received; India would pro- 
| babiy have been loſt, their ſtock a cypher on their books, and Britain i 
little more than a blank in the ſyſtem of Europe. If, as it had been alledged, 
the public faith of Britain had been contaminated by theſe acts of his govern- 
ment, the ſalvation of Britiſh India was the conſequence. The former might 
be redreſſed, but the latter, once loſt, could not have been recovered. 
But it had been too much the faſhion, and with leading men in the govern- 
ment of this country, to reprobate the principles on which Britiſn India had 
| been acquired. He ſhould not undertake the juſtification of them now, but 
. content himſelf with obſerving, that it ſeemed to be perfectly within the limits 
of human frailty, to condemn the principles of an acquiſition, and at the 
ſame time, eagerly to covet the . e of it. The Britiſh Govern . 
ment, is now in the poſſeſſion of 5-6ths of the fruits of India con- 
' queſts, If independent Princes, or opulent individuals, had been oppreſſed 
or robbed, to ſupply an exhauſted treaſury and ſupport a falling government, 
the means for ſufficient reparation were in the hands of the Britiſh legiſ- 
lature. If Chyt Sing had been too ſeverely puniſhed for contumacious + | 
reſiſtance to the urgent demands of his ſuperior government for common de- 5 
fence, let the tribute he now pays be reduced to the ſum he paid prior to this 
demand. The principle of the American war, was however, a precedent for 1 
our India government. The object of both was revenue, with this mpor- 
tant diltinckton, that in the former caſe, the tax was impoſed to eſtabliſh a 
very doubtful right; in the latter to reſcue the government of India from 
impending deſtruction. He ſhould conclude, Mr. L. ſaid, with ſtating his 
decided opinion, that unleſs ſome wanton violation of the law, or ſome groſs 
offence againſt the higher duties of his ſtation ſhould be eſtabliſhed againſt Mr. 
Haſtings, he was entitled to, an indemnification at leaſt from the Company, 
for all 2 expenees incurred in his defence againſt the charges made upon his 
government; but it was proper he ſhould alſo obſerve, that he had had no | 
communication with Mr. Haſtings or his friends, and that if he ever had a 1 
public enemy in India, Mr. Haſtings was the man. 1 ä | 
Mr. Lulhington ſaid, he ſhould beg to add a few words more on the 
ſubje& of the India ſyſtem. If the poſſeſſion of India was neceſſary to 
the power and welfare of Britain, if the advantages derived from it were 
cloſely interwoven in the ſyſtem of policy and revenue of the mother 
country ; if, as ſome pretend to ſay, the loſs of India would tear up by 
the roots the power and commerce of Britain; was it not neceſſary that 
the ſyſtem of an India government ſhould be calculated to meet every 
poſſible exigency ? Britain, protected by her inſular form, from the horrors. 
and diſtraction of internal war, has not witneſſed thoſe critical ſituations, 
in which it is neceſſary to arm the Executive Government with _ 
HY an 


for Britiſh India, Britons. 


* a . 
an * 
* * bo * ©... 3 
p . 


: 4 , . I 
PE. * 4 #4 * * 4 * q 3 
Fa G 
5 p . 4 
, i "7 9 5 2 1 : * 
* . * 5 4 > — 
75 Rs 3 0 
4 . 
* 64 v a « , 
by 5 * © tbe 
= 4 K * 


N 


ES = . 3 DE | 24 N 
7 J F + 
1 \ 857 0 5 . ; RE „ ; (20 \ | x 2 . n « 
12 . $5524 | ; of "0 ; F 5 + 7 E „ E 
; * B Daly : At ; IEG 5 


1 
* 


kabit, to the exerciſe of authority not founded-in poſitive law; but he would 
Hazard the aſſfertion, that a BORE 10 | 
erefore, muſt ſubmit to ſee, they. muſty for tha 


(ike of the advantages already ſtated, ſubmit to ſandtion, a principle of go- 


Vernment, in reſpect to her foreign dependencics,. not trie according — 
N ee + po of their own: happy conſtitution. But Britons would = 
be wiſe; they would make the proper diſtinctine between the fyſtems of do- 
meſtic government, and that which the peeuliarities of a great foreign dep eng- 
dency required. They would, with that ſpirit and fortitude which hes marked . 


the national character on all great occafions, ſupport the excellent free pein- 


ciples of the Britiſh conſtitutdn hut theꝝ would maintain with. vigour, their 
imperial den Beer alibi) 8 dependencies, with à vigour, however, - 


duly tempered by a regard pa the fight of humanity). Britain poſſeſſes India 


by the ow of h- gg, emprlian of BRED. e 2ha0. Wet reflion 
_ Pur \ Its. OT commerce 


on the part of the native powers againſt the peacea 


Succeſsful defence, in this, as in almoſt eyery inſtance on the page of hiſtory, _ 


7 


was followed 
the rigours of foreign, domition with the Perſonal tights and ſocial comforts 
of their India ſubjects; but above all, they Thould carcfully avoid all interfe- 
rence. with thoſe habits and prepolſefſiqns, founded.in an ancient and long 
eſtabliſhed mode of faith, and deeply rooted. in the. hearts. of the natives of 


India. Humanity and policy equally inipoſed this duty upon; for there was 


Ss - 


mind or man to ſybmitto the x 


which Taue and ſtrictly 
dee, it theſe mud and equitable pri 
would prevail in.the Indla ſyſtem, They had already're 


erved attention, and 


would Ee was perſuaded, be followed up with more extenſive effect; for al. 


chongh che exlting adminſtraion had not, in bis opinion, acted liberally to- 
8 


wards the Pcoprictors of India Stock, Who, it mige b re thefo 
of, 4575 rein of the public en en fron dur connection from 
the all. To che natives of India, their condadt had pern wiſe,” bel, and 
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| could nor dillinguiſh the point of public Uiſtreſs, which demanded and ſhould 
Tan eh, nec of pt pm we wh 
encral ſafety, and alſo, who had not. the fortitude to adope the neceffar 
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* by conqueſt; but Britons ſhould be moderate inthe Exerxion of - 
their power, It ſhould be 4 ang prin in the India ſyſtem} to reconcile - 


%%% eligln, which dialed the = 
fo by, EY of government, more than that 
nd ſtrictly practied by g-1oths of Britiſh India ſubjekts. 
d, that theſe wild and equitable 1 78 8 of government 


e Proprietors of India Stock, who, it might be faid; were the founders 


humane. Mr. Luſhington faid, e had now to thank the Court for the patienn: 
hearing afforded him, and ſhould conclude Wich repeating, that the man'who- 


ciples of 


ument of diſcretion was abſoluselp necefr + 
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a Mr. Grant made ſome obſervations upon the amiable character | 
Noble Marquis, whom he had many opportunities; of ſeeing and; knowing 
perſonally,” and intimately. He expreſſed his deſire that the annyity 'mighy 


other, 


tunity ſhould offer of adviſing with 
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e for twenty years certain. 


Mr. DavipScovT, (the Director) in the latter part of this Debate, ſaid; 
there had been different opinions on the ſubject in the Court of Directors, 
but that he always thought: the grant ought to be for twenty years certain? 


Major Scott confirmed Mr. L.uſhington's argument reſpecting the 


army. He ſaid, when he firſt knew the ſervice, three years and a half was 
the cominon chin of time between the rank of Lieutenant and 


C yu it had gradually increaſed to the period which had been mentioned; 
and he knew an inſtance of a Lieutenant in the 4th battalion, who had been 


 effentially ſerviceable in the preſervation of Lord Cornwallis before Serin- 


gapatam, who had been a ſubaltern one and twenty years. 
Mr. Campbell ſaid, the ſituation of the Madras army, which he beſt knew» 
was ſtill in a worſe ſituation than that of Bengal. 


Mi. Henchman ſaid, he was very much obliged to his Hon. Friend, 


(Mr. Euſhingtan) who had, in fo able a Speech, ſet forth the ſituation of 


our Officers in India, and the good policy of ſome regulations to their be- 


e 
nefit, and the publick advantage, for both were equally concerned. This 


ſubject, and the neceſſity of ſome arrangement, had ſo much attracted his 


attention ſome months ſince, that Mr. Henchman ſaid he had taken the 


liberty to addreſs a letter to the CHAIR HAN of the Court of Directors, in- 
treating attention to it. He was glad to find it engaged the attention of 
ther gentlemen. He moſt entirely 3 ſentiment with the Hon. 
Proprietor who had ſpoke ſo much at large on the ſubject; but he under- 
ſtood the matter was at preſent ws properly deferred,. until 'an oppor- 
th Lord Cornwallis upon his return to 

England, Mr. Henchman ſaid, that the Company's Military Service, 
from being the beſt in the world, was now become the worſt; that the 
Officers lately upon ſervice, even after the reward beſtowed by the Com- 
pany, went back to their cantonments poorer than they had ſet out; and 
as to advancement in rank, it was only to be obtained in regular ſucceſſion, 


and that was ſo ſlow, that there were Subaltern Officers at preſent on the 


liſt, who had ſerved two or three and twenty' years, and their allowances in 
ſuch ſituations, are barely a maintenance, with the moſt rigid cecogomy. 


Mr. Henchman ſaid, every young gentleman now entering as a Cadet for 


India, muſt be conſidered as deftined to that N for life. If the ad- 
vantages of the ſervice are ſo much altered (and he did not apprehend this 
would be denied by any man of experience in the affairs of India) it was a 
WM the Proprietors owed to the Military Officers, to put them upon a 
Arent ſooting; it was a point in which the intereſt, as well as the juſtice 
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ofithis Company, and the Britiſn nation, were materially; at ſtake ; and he. 
made no douh; ſomething very liberal would. he dane, as ſoar as the Noble. 
Marquis bond arrive to: give his advice upon what mighs be.moſt ſuitable., 
to this important occaſion; Mr. Henchman ſaid, let this. matter not De 
- flighted, becauſe no bad effects are felt at preſent, _ It is prudent, as. weiß 
as equitable, that every Sudden Jeryipgin India, ſhould 85 a reaſonable. 
ſpect of returning to Europe; and 1 am, ſatisfied; this Court will moſt. 
heartily join in whatever may be recommended, to inſure to them this juſt; | 
reward or their ſervices, 8 ot FED, 2 GI, SY 0 1 KELLY £ 7 
| :-The Queſtion being now called for, the Cxatnman raiſed ſore objections 
to the Reſolution, as moved by Mr. Henchman. He faid the Hon. Pro- 
prietor had; began with many pleaſant compliments to the Court of Direc-. 
tors, but he thought his Motion concluded with taking the buſineſs out of. 
the hands of che Direction, rather in an unhandſome manner... 
Upon this Mr. Henchman roſe, and Pe ee for interrupting the 
CnalRMax, ſaid, he only deſired ito:know whether he was delivering the 
ſentiments of the Court of Directors collectively, or merely his Ww. 
To which the CHaIXM AN replied, chat he anſwered only for /himfelf:{ 
His owyn opinion was, that the Reſolution” was undhandſome to the Di- 
/ / ALS Curttete rgt 
Upon this'Mr. Henchman roſe again, and fad, He was touch afonifhed af 
what had fallen from the Chair. He truſted he had never ſhewn ahy diſre- 
ſpect to the Court of Directors; and the Chairman, he was certain, would 
d him the Juſtice to acknowledge that he had confulted with him on the 
terms of the Reſolution; that he had waited on him more than once and 
vas deſirous of putting it in ſuch a form as was agreeable to him; the Re- 
ſolution was, for the moſt part, a mere repetition of the Reſolution of the 
Court of Directors, it only differed in the concluſion, which ſeemed to be 
generally approved; and Mr. Henchman ſaid he really underſtood the 
CHarRMan had no objection to the alteration, in the form he had offered 
it. Surely, ſaid he, there does not exiſt an idea that the Directors have a 
right to give away the money of the Company, without the conjent of the 
Proprietors. [ This was expreſsly diſclaimed.oh.the: part of the Directors. 
_ My. Henchman then repeated his aſtoniſhment and his concern; at what had 
f. ilen from the Chair, but poſitiveiy proteſted againſt every idea of oppo- 
ſitiogꝰ to the Court of Directors. He ſaid he had merely cn ro 
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what 


In proof of which, it muſt be ſtated, that this buſineſs, was generally expected to be 
brought forward by Mr: Henchman,' as ſoon as it was clear that the Charter would be re- 
newed; and on the zth of Jum, Mr. Henchman, Mr. Baber, Mr. Laſbington, and Mr. 

ack/on, waited on the Court of Directors at the India Houſe, with the following letter. 
ut upon the CMAI AAN and Deputy reprefenting to them that they thought it mat- 


ſflübſtande; 


that Mr 


1 0 on n, We have the 
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Torri of ords; he -only! contended fr the d Ueftlon in 

the grin nt be for chene fare N and at hig Hordip's 

iſpofal ; that was all he aſked, andi it, emed to be the general with: of the 
Sort. Per aps it might be beſt done by adjourning 155 half an Hour, and 
A lowing time ta 2 75 1 e —4 owt Reſoluciong er any 
i a RO CO Po ropes mount be By agncgens 
Mr. Lupin Mr. 2 bel Mr. Fackſon, and Mr. "Tiohning, trade 
ſeveral's 4 . 5 foris on the ſ 1 700 , and at laſt the Chairman ee | 
hman ſhould ithdraw his motion altogether, and offer an 

amendinetit to the Reſolution of the Court of Directors, whieff Mr. Hench- 
man conſented to; his Motion was wichdrawn, and he then pro ofed_ dit 


be left out; and that in teir ſtead, the 
following worde, „ That the ſame be paid to his Lordſhip, his 
„ Heirs, Executors; Adminiſtrators, or Aſlighs; for the 1ermoaforeſaid,” 
be added to the Reſolution of the Count of Directors. This mendment be- 
ing put in proper ſorm by the Chairman, was agreed.to unanimouſly, and Mr. 
Henchman then moved, © Thar this Court do conſent to, and Confirm the 
1. Keſplutien of the Court, of Directors, -which, was. ſeconded, by | Mr. 
ackjon, and alſo paſſed UNANIMOUSLY; by which decifion the M ARQUIS. 
4 ORNWALLIS WILL RECEIYE FROM, THE Invia COMPANY, Ne eh OF 
<< Our HunDrzD ['HOUSAND. ke FOR, TH e HAS REN> 
4 * DERED, IN, Invza.” RAO un, bal 1d 146 Ke 1 ( 
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the words © Provided the Marquiis Cornwallis, * or his ſan; che preſent 
Lord Broom, do live ſo long,“ 
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Mr.  Henthman. | 5 

| the Court of Directors had yet had under their conſideration, the reference 
made to them ſome time ſince, by the General Court, on the ſubject of a 

n | PP We „„ 7 
The Cnarnman replied, that the ſubject had not eſcaped their attention» 
but the Negociations reſpecting the Charter, had ſo entirely engroſſed the 
time of the Pirectors, that they had not been able yet to deliberate upon it, 
ſo as to be prepared with a Report. They ſhould, however, take it as 
early as poſſible into their conſideration} and ſubmit the reſult of their de- 
liberations to the Proprietors. 34» RFV 
Mr. Henchman ſaid, the whole Court muſt be ſenſible how advan- 
tageouſly to the 2 the time of the Directors had of late been 
employed. He ſaw clearly, that a- ſyſtem for the future management 
of their Shipping, would require much time and conſideration, before it 
could be properly digeſted. His enquiry at preſent, had no other object 
than to aſcertain whether there was any probability of the Report being 
made before the Proprietors in general might have left town. He now 
ſaw, and he was fully ſatisfied there was reaſon ſufficient for it, that the 
Report could not be prepared for ſome time to come, and as another full 
Court could not be expected before the ſummer was over, he preſumed the 
Court of Directors would take up the ſhips for the enſuing ſeaſon, in ſuch 
manner as they thought beſt, and then have their Report prepared and ready 
to be brought forward towards the latter end of the year, when a full at- 
tendance of the err again be expected. 4 
This was generally aſſented to, and the Court then adjourned fine dis. 
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Page 18 in the note, line z, for . as who hruld ſay; read © or who ſbould ſay, In the ſame note, line 17, for 
; « ſtate bis character, read © ſtake bis are» ; fours fog N 8 75 

Page 29, line 38, for © He called it an unprodu#ive ſacrifice, diffuſed itſelf through the kingdom, as the trade of the 
Company ultimately” read © be called it an unproduttive ſacrifice, as the trade of the Company ultimately diffuſed 
itſelf through the kingdom,” 

Page 41, line 17, „ till the Minifler for India bad brought forward bis Reſolutions,” add © in the Houſe of Commons.” 

Page 70, line 17, for © intereſt of a diſtin ſhipping intereſt,” read © intrigues of a diftin# ſhipping intereſt,” 

Page 8 5, line 31, for © drive inſtruction,“ read ** derive inftrufjon." 

Page 87, line 23 & 24, for © the riſque they muff neceſſarily run a Company as traders,” read © the riſque they 
| muſt neceſſarily run ns a Company of Traders.” | | | | 
Page 101, in the note, for (“ in this place remark, an acquieſcence,” read 6 in this place remark, that notwithſtand- 

ing an acquieſcence.” | 


Page 108, line 26, for“ reſpeRing the appropriation,” read iq reſpeFing the appropriatlon of the ſurplus,” 


| Other Errors may Mbly have eluded notice; the Printer having been perſonally engaged in matters, which demanded 
his immediate attention while part of this Pamphlet was in the preſs, but he truſts no miſtake which the Reader's 
underſtanding cannat eaſily corre, has eſcaped, | | | HC 
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